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CALIFORNIA EXPLORATION LTD.

#1305 - 1090 W. Georgia Street
Vancouver, BC V6E 3V7
Tel: 604-685-9316 Fax: 604-683-1585
CDNX SYMBOL: CAX

NEWS RELEASE JANUARY 22, 2002

The Company has, subject to regulatory approvals, arranged a non-brokered private placement
financing of 1,000,000 units at a price of $0.50 per unit, to raise gross proceeds of $500,000.
" Each unit will consist of one common share and one share purchase warrant. Each share
purchase warrant will entitle the holder thereof to purchase one additional common share in the
capital of the Company for a period of one year from closing for the exercise price of $0.75.

These funds will be used for development of the Optimal Power Systems Ltd., business plan
and for general working capital. The Company, as announced January 15, 2002, has agreed to
acquire all the shares of Optimal Power Systems Ltd. and this financing is integral to this

acquisition.
ON BEHALF OF THE BOARD

“Ted Carisen”
Ted Carlsen, Director

The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved
nor disapproved the contents of this press release.




