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ITEM 5. Other Events

Attached as an exhibit are the Computational Materials (as defined in
the no-action letter dated May 21, 1994 issued by the Securities and Exchange
Commission to Kidder, Peabody Acceptance Corporation I, Kidder , Peabody & Co.
Incorporated and Kidder Structured Asset Corporation (the "Kidder Letter"))
prepared by Banc of America Securities LLC and Lehman Brothers Inc., which are
hereby filed pursuant to such letter.




ITEM 7. Financial Statements and Exhibits

(c) Exhibits

Item 601(a)
of Regulation S-K
Exhibit No. Description
(99) Computational Materials prepared by Banc of America
Securities LLC and Lehman Brothers Inc., in connection
with Bank of America Mortgage Securities, Inc., Mortgage
Pass-Through Certificates, Series 2002-B




: Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

BANK OF AMERICA MORTGAGE

SECURITIES, INC.
February 20, 2002

By: /s/ Judy Ford

Judy Ford
Vice President
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MBS New Issue Term Sheet
$486,241,000(appr0ximate)

Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Seri2902-B

Classes A-1,A-2, A-3

Bank of America, N.A.

Seller and Servicer

Bankof America.

S

February 11 2002

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information
and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action based upon it. This material is not to be construed as an
offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This
material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete
and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any
other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in
this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual
market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers,
directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long
or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission (the “SEC”) and incorporated by reference into an effective registration statement previously
filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are
ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior
information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or
otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or
participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of
this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

BoAMS 2002-B

To Maturity
Est. Est. Prin. Expected Expected
Approx. WAL Window Final Ratings
Class Size Interest — Principal Type (yrs) (mos) Maturity (S&P/Fitch)
Offered Certificates )
A-l $357,741,000 Variable - Pass-thru @ 3.27 1-360 212512032 AAA/AAA
A-2 $100,000,000 Variable - Seq @ 1.89 1-59 1/25/2007 AAA/AAA
A-3 $28,500,000 Variable — Seq @ 8.10 59 -~ 360 2/25/2032 AAA/AAA
Not Offered Hereunder

B-1 $6,760,000 AA/Not Rated

B-2 $2,754,000 A/Not Rated

B-3 $2,003,000 BBB/Not Rated

B-4 $1,002,000 BB/Not Rated

B-5 $1,001,000 B/Not Rated

B-6 $751,982 Not Rated/Not Rated
A-PO $256,828 Principal Only ¥ AAA/AAA

(1} Class sizes are subject to a [0% variance of the stated size.

(2)  For each Distribution Date occurring in the month of and prior to September 2006, interest will accrue on the certificates at a rate
equal to the fixed rate applicable to each certificate. For each Distribution Date occurring in the month of October 2006 and prior to
February 2007, interest will accrue on the certificates at a rate equal to the product of approx {}% for the Class A-1 Certificates or
approx []% for the Class A-2 and Class A-3 Certificates and the weighted average of the Net Morigage Interest Rates of the Morigage
Loans (based upon the applicable Non-Ratio Strip Percentage of the Stated Principal Balance of each Mortgage Loan on the due date in
the month preceding the month of such Distribution Date). For each Distribution Date occurring in the month of or after February 2007,
interest will accrue on the certificates at a rate equal to the weighted average of the Net Mortgage Interest Rates of the Mortgage Loans
(based upon the Stated Principal Balances of the Mortgage Loans on the due date in the month preceding the month of such Distribution
Date).

(3)  For each Distribution Date occurring prior to February 2007, the Class A-PO Certificates are only entitled to principal distributions
and will not accrue interest. For each Distribution Date occurring on or after February 2007, interest will accrue on the certificate at a
rate equal to the weighted average of the Net Mortgage Interest Rates of the Mortgage Loans (based upon the Stated Principal Balances
of the Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

To The Weighted Average Rate Reset Date

Est. Est. Prin. Expected Expected

Approx. WAL Window Final Ratings
Class Size ¥ Interest — Principal Type (yrs) (mos) Maturity (S&P/Fitch)

Offered Certificates

A-l $357,741,000 Variable — Pass-thu @ 2,56 1-59 1/25/2007 AAA/AAA
A2 $100,000,000 Variable — Seq @ 1.89 1-59 1/25/2007 AAA/AAA
A3 $28,500,00 Variable — Seq @ 4.93 59-59 1/25/2007 AAAAAA

(1) Class sizes are subject 1o a 10% variance of the stated size

(2) For each Distribution Date occurrihg in the month of and prior to September2006, interest will accrue on the certificates at a rate equal
to the fixed rate applicable to each certificate. For each Distribution Date occurring in the month of October 2006 and prior to February
2007, interest will accrue on the certificates at a rate equal to the product of approx {}% for the Class A-1 Certificates or approx []% for
the Class A-2 and Class A-3 Certificates and the weighted average of the Net Mortgage Interest Rates of the Mortgage Loans (based
upon the applicable Non-Ratio Strip Percentage of the Stated Principal Balance of each Mortgage Loan on the due date in the month
preceding the month of such Distribution Date). For each Distribution Date occurring in the month of or after February 2007, interest
will accrue on the certificates at a rate equal to the weighted average of the Net Morigage Interest Rates of the Mortgage Loans (based
upon the Stated Principal Balances of the Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

{3) Assumes any outstanding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of
January 2007. :

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriste (the “material™), is for your private information and Banc of America Securities LLC. (the
“Underwriter”) is not saliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it
should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material

may pertain to securities that ultimately are not sold. The information contained in this material may be based on a garding market diti and other matters as reflacted hersin.
The Underwriter makes na r ation r ding the bl of such a ptions or the likelihood that any of such assumptions will coincide with actual markat conditions or eventa. and
this material should not be relied upon for such purposes. The Underwriter and its affiliates. officers, directors. partners and employees, including persons involved in the preparation or issuance of

this material may. from time to time, have long or short positions in, and buy and sell. the securities mentioned therein or derivatives thereof (inciuding options). This material may be filed with the
Securities and Exchange Commission (the “SEC™ and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933,
including all cases where the material does not pertsin to securities that are ultimately offered for sale pursuant to such regi tion Information ined in this material i» current as
of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any
information in the material. whether regarding the asseta backing any securities discussed herein or otherwise, will be aup: ded by the infc ion ined in any final prospectus for any
securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepared. reviewed or participated in
the p ion of this ial, ia not ible for the of this ial and haa not authorized the dissemination of this matarial. The Underwriter ia acting as underwriter and not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Preliminary Summary of Terms

Transaction: Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2002-B

Lead Manager (Book Runner): Banc of America Securities LLC
Co-Managers: Lehman Brothers Inc. and Bear, Stearns & Co. Inc.
Seller and Servicer: Bank of America, N.A.

Trustee: The Bank of New York
Transaction Size: $486,241,000

Securities Offered.- $357,741,000 Class A-1 Certificates
$100,000,000 Class A-2 Certificates
§ 28,500,000 Class A-3 Certificates

Collateral: 5/1 Hybrid ARM Residential Mortgage Loans: fully amortizing, one-to-
four family, residential first lien mortgage loans. The Mortgage Loans
have a fixed interest rate for approximately 5 years and thereafter the
Mortgage Loans have a variable interest rate.

Rating Agencies. Standard & Poor’s and Fitch Ratings(Senior Certificates) and Standard &
Poor’s (Subordinate Certificates only)

Expected Pricing Date: Week of Feburary 1 1"‘, 2002

Expected Closing Date: . February 21, 2002

Collection Period: The calendar month preceding the current Distribution Date

Distribution Date: 25" of each month, or the next succeeding Business Date

(First Payment Date: March 25, 2002)

Cut-Off Date: February 1, 2002

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriste (the “material”), is for your private information and Banc of America Securities LLC. (the
“Underwriter”) is not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where auch an
offer or solicitation waould be illegal. This material is based an information that the Underwriter considers reliable, but the Underwriter does nat represent that it is accurate or complete and it
should not be relisd upon as such. By ing this ial the recipient agrees that it will not distribute or provide the material to any ather person. The information contained in this materal
may pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein
The Underwriter makes no representaticn regarding the bl of such a iona or the likelihood that any of such assumptions will wincide WIth actual market canditions or évents. and
this material should not be relied upen for such purposes. The Underwriter and its affiliates. officers. directors. partnera and empl . induding persons tved in the prep ion or of
this material may. from time to time. have long or short positions in. and buy and sell. the securities mentioned therein or derivatives thereof (including options). This material may be fled with the
Securities and Exchange Commission {the “SEC”) and incorporated by reference inta an effective registration statement previously filed with the SEC under Rule 415 of the SOCUP‘I“G!»(\(II of 1933
including all cases where the material does not pertain to securities that are ultimataly offered for sale pursuant to auch registration Information ined in this msterial is current an
of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such asseta. Any
information in the material. whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any
securities actually sold to you. This material is furnished salely by the Underwriter and not by the iasuer of the securities. The issuer of the securities has not prepared. reviewed or particyy {in
the preparatian of this material, is not responsible for the accuracy of this material and hae not authorized the dissemination of this material. The Underwriter ia acting sa undarwriter and not




BoAMS 2002-B $486,241,000 {approximate)
Classes A-1, A-2, A-3

Preliminary Summary of Terms

Senior Certificates: Class A-1, A-2, A-3, A-PO - Class A Certificates

Subordinate Certificates: Class B-1, B-2, B-3, B-4, B-5 and B-6 Certificates - Class.B Certificates
Day Count: 30/360

Prepayment Speed.: 25% CPR

Optional Clean-up Cali: Any Distribution Date on or after which the Aggregate Principal Balance of

the Mortgage Loans declines to 10% or less of the Aggregate Principal
Balance as of the Cut-Off Date (““Cut-Off Date Pool Principal Balance™)

Administrative Fee: The Administrative Fees with respect to the Trust are payable out of the
interest payments received on each Mortgage Loan. The "Administrative
Fees" consist of (a) servicing compensation payable to the Servicer in
respect of its servicing activities (the "Servicing Fee") and (b) fees paid to
the Trustee. The Administrative Fees will accrue on the Stated Principal
Balance of each Mortgage Loan at a rate (the "Administrative Fee Rate")
equal to the sum of the Servicing Fee for such Mortgage Loan and the
Trustee Fee Rate. The Trustee Fee Rate will be 0.0030% per annum. In
the month of and prior to the Distribution Date in January 2007, the
Servicing Fee Rate will be with respect to each Mortgage Loan, the per
annum rate equal to (i) the related Mortgage Interest Rate less (ii) the sum
of [ %] and the Trustee Fee Rate; provided, however, that the Servicing
Fee Rate will not be less than 0.250% per annum with respect to any
Mortgage Loan. After the Distribution Date in January 2007, the Servicing
Fee Rate will equal 0.250% per annum for each Mortgage Loan.

Clearing: DTC, Clearstream and Euroclear

Class A-1, A-2, A-3 — minimum $1,000; increments of $1 in excess
thereof;, Classes A-PO, B-1, B-2, B-3, B-4, B-5 and B-6 — minimum
$25,000; increments of $1 in excess thereof.

SMMEA Eligibility: The Class A Certificates and the Class B-1 Certificate are expected to
constitute “mortgage related securities” for purposes of SMMEA.

Denomination:

ERISA Eligibility. All of the Certificates, except the B-4, B-5 and B-6, are expected to be

ERISA eligible.
Tax Structure: ' REMIC

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate (the “material”). is for your private information and Banc of America Securities LLC. (the
“Underwriter”) is not soliciting any action based upon it. This material is not to be construed s an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on information that the Underwriter considers reliable. but the Underwriter does not rep that it is or lets and it
should not be relied upon as such. By accepting this material the recipient agress that it will not distributa or provide the material to any other person. The information contained in this material
may pertain to securities that ultimataly are not sold. The information contained in this material may be based on ions ting market diti and other matters aa reflected herein.
The Underwriter makes no rep. tion ding the bl of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events. and
this material should not be relied upan for such purpases. The Underwriter and its affiliates. officers, di partners and empl . indluding persons invalved in the pe or a o
this material may. from time to time. have long or short positions in, and buy and sell. the securities ioned therein or derivatives thereof (including options). This material may be filed with the
Securities and Exchange Commission (the “SEC”") and incorporated by refe into an effective registration t previously filed with the SEC under Rule _415 <_:l' !hg Secunl‘leu_,\ct of 1933,
including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration t. Information d in this @n&enul is current as
of the date appearing on this material only. [nformation in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets, Any
information in the material, whether regarding the assets backing any securities discussed herein ot otherwise, will be superseded by the information contained in any ﬁm\l prospectus for any
securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securitiea. The issuer of the securitiea has not Prep_nred, ‘revlewad or participated in
the preparation of this material, is not responsible for the accuracy of this material and has not horized the di ination of this ial. The Underwriter is acting aa underwriter and not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Preliminary Summary of Terms

Principal: Principal will be allocated to the certificates according to the Priority of
Distributions. The Senior Principal Distribution Amount will generally be
allocated to the Senior Certificates (other than to Class A-PO which will
receive principal based on the Ratio Strip Principal Amount) as follows:
approximately [73.5727756401]% to the Class A-1 Certificates until their
class balances have been reduced to zero and approximately
[26.4272243599]% sequentially to the Class A-2 and Class A-3
Certificates, in that order, until their class balances have been reduced to
zero. The Subordinate Principal Distribution Amount will generally be
allocated to the Subordinate Certificates on a pro-rata basis but will be
distributed sequentially in accordance with their numerical class
designations. (Please see the Priority of Distributions section)

Interest Accrual: Interest will accrue on each class of Certificates (except for Class A-PO;
interest will accrue on Class A-PO beginning in January 2007 and
thereafter) during each one-month period ending on the last day of the
month preceding the month in which each Distribution Date occurs (each,
an "Interest Accrual Period"). The initial Interest Accrual Period will be
deemed to have commenced on February 1, 2002. Interest which accrues on
such class of Certificates during an Interest Accrual Period will be
calculated on the assumption that distributions which reduce the principal
balances thereof on the Distribution Date in that Interest Accrual Period are
made on the first day of the Interest Accrual Period.

Pool Distribution Amount: The Pool Distribution Amount with respect to any Distribution Date will be
equal to the sum of (i) all scheduled installments of interest (net of the
related Servicing Fee) and principal corresponding to the related Collection
Period, together with any advances in respect thereof or any compensating
interest; (ii) all proceeds of any primary mortgage guaranty insurance
policies and any other insurance policies with respect to the Mortgage
Loans, to the exteént such proceeds are not applied to the restoration of the
related mortgaged property or released to the mortgagor in accordance with
the Servicer's normal servicing procedures and all other cash amounts
received and retained in connection with the liquidation of defauited
Mortgage Loans, by foreclosure or otherwise (collectively, "Liquidation
Proceeds"), during the related Collection Period (in each case, net of
unreimbursed expenses incurred in connection with a liquidation or
foreclosure and unreimbursed advances, if any); (iii) all partial or full
prepayments corresponding to the related Collection Period; and (iv) any
substitution adjustment payments in connection with any defective
mortgage loan received with respect to such Distribution Date or amounts
received in connection with the optional termination of the Trust as of such
Distribution Date, reduced by amounts in reimbursement for advances
previously made and other amounts as to which the Servicer is entitled to
be reimbursed pursuant to the Pooling Agreement. The Pool Distribution
Amount will not include any profit received by the Servicer on the
foreclosure of a Mortgage Loan. Such amounts, if any, will be retained by
the Servicer as additional servicing compensation.

Banc of America Securities LLC

This Structural Term Sheet, Coliateral Term Sheet. or Computational Materials, as appropriate (the “material”). is for your private information and Banc of America Securitiea LLC. {the
“Underwriter™ is not soliciting any action based upen it. This matarial is not to be construed as an offer to sell or the solicitation of any affer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This materin] is based on information that the Underwriter considers reliable. but the Underwriter doss not that it is te or plete and it
shauld not be relied upen as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material
may pertain to socurities that uitimately are not sold. The information contained in lhu material may be based on assumptiona regarding market conditions and other mattera as reflected herein.

The Underwriter makes no representation regarding the rea bl of such P or the hkehhood that any of such essumptions will coincide with actual market conditions or events. and
this material should not be relied upan for such purposes. The Underwriter and its affiliates. officers, di partners and empl . including persons Ived in the preparation or ixsuance of
this material may. from time to time. have long or short positions in, and buy and Aell. the securities mennuned therein or (lenvutlves thereof (including optiona). This material may be filed with the
Securities and Exchange Commission (the “SEC”") and i d by into an effecti P! ly filed with the SEC under Rule 415 of the Securities Act of 1933

including all cases where the material does not pertain to securities thu& are ultimately offered for sale pursuant ta such registration Information ined in this material is current as
of the date appearing on this material only. [nformation in this material regarding any assets backing any securities discussed herein supersedes all prior mfnrmanun regarding such assats. Any
information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be s ded by the inf ined in any fina) prospectus for any
securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securitios. The issuer of the securities has not prepared, reviewad or participated in
the prepuatmn of lh.\s matennl is nal ralponnhla for the u::uncy oi this material and haa not h d the di ination of this ial. The Underwriter is acting as underwriter anil not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

i Preliminary Summary of Terms

Senior Percentage: For any Distribution Date, immediately prior to such date, (i) the
aggregate principal balance of the Senior Certificates (other than the Class
A-PO Certificates) divided by (ii) the aggregate principal balance of the
Certificates (other than the Class A-PO Certificates). '

Subordinated Percentage: For any Distribution Date the percentage equal to 100% minus the Senior
Percentage for such date.

Senior Prepayment Percentage: For the following Distribution Dates, will be as follows: -
Distribution Date Senior Prepayment Percentage
Mar. 2002 through Feb. 2009 100%

Mar. 2009 through Feb. 2010 the Senior %, plus 70% of the Sub. %
Mar. 2010 through Feb. 2011 » the Senior %, plus 60% of the Sub. %
Mar. 2011 through Feb. 2012 the Senior %, plus 40% of the Sub. %
Mar. 2012 through Feb. 2013 the Senior %, plus 20% of the Sub. %
Mar. 2013 and thereafter the Senior %

However, (i) if on any Distribution Date the Senior Percentage exceeds
the initial Senior Percentage, the Senior Prepayment Percentage for such
date will equal 100%, (if) if on any Distribution Date prior to the March
2005 Distribution Date, prior to giving effect to any distributions, the
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage, then the Senior Prepayment
Percentage for such Distribution Date will equal the Senior Percentage
plus 50% of the Subordinate Percentage, and (iii) if on or after the March
2005 Distribution Date, prior to giving effect to any distributions, the
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage for such Distribution Date, then
the Senior Prepayment Percentage for such Distribution Date will equal
the Senior Percentage.

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet. or Computationsl Materials. as appropriate (the “material”). is for your private information and Banc of America Secunities LLC. (the
“Underwritar™) is not soliciting any action based upon it. This material is not to be construed as an offer ta sell ar the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material ia based on information that the Underwriter considers reliable. but the Underwriter does not represent that it is accurate or complete and it

ahould not be relied upon as such. By ing this ia] the recipient agrees that it will not distribute or provide the matennl to any other person. The information contained in this material
may pertain to securities that ultimately are not sold. The information contained in this material may be based on & p garding market conditi and ather mattars as reflected herein,
The Underwriter makes no representation regarding the bl of such ions or the likelihood that any of such auumpnuna will coincide with actual market conrlitions or events. and

this material should not be relied upon for such purposes. The Underwriter and its affiliates. officers, directors. partners and employses, including persons involved in the preparation or issuance af
this material may. from time to time. have long or short positions in. and buy and sell the secunnaa menuoned therein or denvauven thereof (including options). This material may be filed with the
Securities and Exchange Cammission (the “SEC") and incorporated by r into an effe ly filed with the SEC under Rule 415 of the Securities Act of 1933,
including all cases where the mn!enal does not pertain to securities thut ue u]txmuely offered for sale pursuant to such mgutncwn Information ined in this material is current as
of the date appearing on this J only. Inf ion in this g any assets backing any securities discussed herein supersedes all prior information regarding such nssets. Any
information in the material, whether regarding the assets backing any secunhes discussed herein or otherwise, will b superseded by the information contained in uny final prospectus for any
securities actuaily sold to you, This material is furnished solely by the Underwriter and uot by the issuer of the securities. The issuer of the ities has not prepared. reviewed or participated in
the ion of thia l. is not ible for the of thia ial and has not authorized the dissemination of this material. The Underwriter is ncring as underwriter and not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Net Mortgage Interest Rate: As to any Mortgage Loan and Distribution Date, such Mortgage Loan’s
Mortgage Interest Rate thereon on the first day of the month preceding the
month of the related Distribution Date reduced by the Servicing Fee Rate
applicable to each Mortgage Loan and the Trustee Fee Rate.

Discount Mortgage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is less than [ %] per annum.

Premium Mortgage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is equal to or greater than [ %) per annum.

Non-Ratio Strip Percentage: As to any Discount Mortgage Loan, a fraction (expressed as a percentage),
the numerator of which is the Net Mortgage Interest Rate of such Discount
Mortgage Loan on the closing date and the denominator of which is [ %].
As to any Mortgage Loan that is not a Discount Mortgage Loan, 100%.

Ratio Strip Percentage: As to any Discount Mortgage Loan, 100% minus the Non-Ratio Strip
Percentage for such Mortgage Loan. As to any Mortgage Loan that is not
a Discount Mortgage Loan, 0%.

Ratio Strip Principal Amount: As to any Distribution Date, the sum of the applicable Ratio Strip
Percentage of (a) the principal portion of each Monthly Payment (without
giving effect to payments to certain reductions thereof due on each
Mortgage Loan on the related Due Date, (b) the Stated Principal Balance,
as of the date of repurchase, of each Mortgage Loan that was repurchased
by the related Seller or the Depositor pursuant to this Agreement as of
such Distribution Date, (c) any substitution adjustment payments in
connection with any defective Mortgage Loan received with respect to
such Distribution Date, (d) any liquidation proceeds allocable to
recoveries of principal of Mortgage Loans that are not yet liquidated
Mortgage Loans received during the calendar month preceding the month
of such Distribution Date, (¢) with respect to each Mortgage Loan that
became a liquidated Mortgage Loan during the calendar month preceding
the month of such Distribution Date, the amount of liquidation proceeds
allocable to principal received with respect to such Mortgage Loan during
the calendar month preceding the month of such Distribution Date with
respect to such Mortgage Loan and (f) all Principal Prepayments on
Mortgage Loans received during the calendar month preceding the month
of such Distribution

Senior Principal Distribution As to any Distribution Date, the sum of (i) the Senior Percentage of the

Amount: applicable Non-Ratio Strip Percentage of all amounts described in clauses
(a) through (d) of the definition of “Ratio Strip Principal Amount” for
such Distnibution Date and (ii) the Senior Prepayment Percentage of the
applicable Non-Ratio Strip Percentage of the amounts described in clauses
(e) and (f) of the definition of “Ratio Strip Principal Amount” for such
Distribution Date subject to certain reductions due to losses.
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BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Subordinate Principal With respect to any Distribution Date, an amount equal to the sum of (i)

Distribution Amount: the Subordinate Percentage of the applicable Non-Ratio Strip Percentage
of all amounts described in clauses (a) through (d) of the definition of
“Ratio Strip Principal Amount” for such Distribution Date and (ii) the
Subordinate Prepayment Percentage of the applicable Non-Ratio Strip
Percentage of the amounts described in clauses (e) and (f) of the definition
of “Ratio Strip Principal Amount” for such Distribution Date subject to
certain reductions due to losses.

Class A-PO Deferred Amount: As to any Distribution Date prior to the Senior Credit Support Depletion
Date, the aggregate of the applicable Ratio Strip Percentage of each
Realized Loss, other than an Excess Loss, to be allocated to the Class A-
PO Certificates on such Distribution Date or previously allocated to the
Class A-PO Certificates and not yet paid to the Holders of the Class A-PO
Certificates. Class A-PO Deferred Amounts will be payable to the holders
of the Class A-PO Certificates from amounts otherwise distributable as
principal to the Class B Certificates, in reverse order of priority beginning
with the Class B-6 Certificates.
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Credit Support

Credit support for the Offered Certificates is provided by subordination. Please see the diagram below. Additional credit
enhancement is provided by the allocation of all principal prepayments to the Senior Certificates (other than the Class A-PO
Certificates), subject to certain exceptions, for the first seven years and the disproportionately greater allocation of
prepayments to the Senior Certificates (other than the Class A-PO Certificates) over the following four years. The
disproportionate allocation of prepayments will accelerate the amortization of those Senior Certificates relative to the
amortization of the Subordinate Certificates. As a result, the credit support percentage for the Class A Certificates should be
maintained and may be increased during the first eleven years.

Subordination of Class B Certificates

Class A A

{Credit Support 2.85%)
Class B-1

(Credit Support 1.50%)
Class B-2

Priority of (Credit Support 0.95%) Order of

Class B-3
Payment (Credit Support 0.55%) Loss

Class B-4 Allocation
(Credit Support 0.35%)
Class B-5
(Credit Support 0.15%)
Class B-6
v (Credit Support 0.00%)

Priority of Distributions

Distributions will be made on each Distribution Date from the Pool Distribution Amount in the following order of priority:

Priority of Distributions
| First, to the Trustee i

;

Second, to Class A to pay Interest

!

Third, to Class A-1, A-2, A-3 and Class A-
PO to pay Principal

Fourth, to Class A-PO to pay any applicable
Class A-PO Deferred Amounts

Fifth, sequentially, to each class of
Subordinate Certificates to pay Interest and
Principal in the order of numerical class
designations, beginning with Class B-1,
until each class balance is zero

Sixth, to the residual certificate, any
remaining amounts
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Classes A-1, A-2, A-3

BoAMS 2002-B $486,241,000 (approximate)

Bond Summary to Maturity

A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 4769 4.885 4.922 4.945 4957 4.958 4913
Average Life (Years) 11.232 5.377 4.109 3.267 2.673 2.236 1.420
Modified Duration 7.569 4.181 3.342 2.749 2.308 1.970 - 1.302
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  12/25/31
Principal Payment Window (Months) 360 360 360 360 360 360 358

A-2
CPR 5% 15% 20% 25% '30% 35% 50%
Yield at 100-8 4.639 4.673 4.645 4.589 4.520 4.447 4.198
Average Life (Years) 7.751 3.180 2.392 1.889 1.544 1.293 0.833
Modified Duration 5.940 2.793 2.159 1.737 1.437 1.215 0.796
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 04/25/20  05/25/10  05/25/08  01/25/07  02/25/06  06/25/05  03/25/04
Principal Payment Window (Months) 218 99 75 59 48 40 25

A-3
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 97-26 4,736 4.875 4,965 5.065 5.163 5.253 5.512
Average Life (Years) 23.444 13.085 10.135 8.101 6.638 5.545 3.480
Modified Duration 13.788 9.269 7.631 6.381 5411 4.643 3.074
First Principal Payment Date 04/25/20  05/25/10  05/25/08  01/25/07  02/25/06  06/25/05  03/25/04
Last Principal Payment Date 02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  11/25/31
Principal Payment Window (Months) 143 262 286 302 313 321 333
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Classes A-1, A-2, A-3

BoAMS 2002-B $486,241,000 (approximate)

Bond Summary to Weighted Average Rate Reset Date!

A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 5.098 5.073 5.058 5.042 5.023 5.002 4.922
Average Life (Years) 4221 3.287 2.903 2.563 2.263 1.998 1.379
Modified Duration 3.675 2.897 2.575 2.289 2.034 1.808 1.273
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 01/25/07 - 01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07
Principal Payment Window (Months) 59 59 59 59 59 59 59

A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-8 4.757 4,692 4.647 4.589 4.520 4.447 4.198
Average Life (Years) 4.019 2.819 2.326 1.889 1.544 1.293 0.833
Modified Duration 3.535 2.527 2.109 1.737 1.437 1.215 0.796
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  02/25/06  06/25/05  03/25/04
Principal Payment Window (Months) 59 59 59 59 48 40 25

A-3
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 97-26 5.359 . 5.359 5.339 5.359 5.371 5.400 5.556
Average Life (Years) 4.928 4,928 4.928 4.928 4.786 4.471 3.298
Modified Duration 4.272 4272 4.272 4.272 4.161 3.911 2.948
First Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  02/25/06  06/25/05 - 03/25/04
Last Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07
Principal Payment Window (Months) | 1 | 1 12 20 35

(1) Assumes any outstanding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of January 2007.
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Collateral Summary

Description of The Mortgage Loans

The Mortgage Loans consist of 5/1 Hybrid ARM residential mortgage loans which are conventional, fully
amortizing, one-to-four family, residential first lien mortgage loans.” The Mortgage Loans have a fixed interest
rate for the first 5 years and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan
Interest rate adjusts at the end of the initial fixed interest rate period and annually thereafier. The mortgage
interest rates will be indexed to One-Year Libor and will adjust to that index plus a certain number of basis
points (the “Gross Margin”). The One-Year Libor index will be equal to the rate quoted as of either (i) the first
business day of the month preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The
mortgage interest rates generally have Periodic Caps of 5% for the first adjustment date and 2% for every
adjustment date thereafter. The mortgage interest rates are subject to lifetime maximum mortgage interest rates
which are generally 5% over the initial mortgage interest rate. None of the mortgage interest rates are subject to
a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be
its Gross Margin.

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Total Qutstanding Loan Balance $500,769,811
Total Number of Loans ' 970
Average Loan Principal Balance $516,258 $300,200 to $1,000,000
WA Gross Coupon 6.176% 5.000% to 7.125%
WA FICO 735 620 to 814
WA Original Term (mos.) 359 180 to 360
WA Remaining Term (mos.) 359 179 to 360
WA OLTV 64.21% 10.00% to 95.00%
Months to First Adjustment Date 59 55t0 60
WA Gross Margin ‘ 2.250%
WA Rate Ceiling ' 11.176% 10.000% to 12.125%
Geographic Concentration of Mortgaged CA 71.63%

VA 3.39%

Properties (Top 5 States) based on the Aggregate

Stated Principal Balance FL 2.76%
MD 2.26%
DC 1.96%
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Collateral Summary

| The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties (1)

Aggregate % of
-Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cutoff Date Balance
Primary Residence 900 $  463,240,448.68 92.51%
Second Home 60 33,287,206.38 6.65
Investor Property 10 424215548 0.85
TOTAL 970 $ 500,769,810.54 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Property Type Loans Cutoff Date Balance
Single Family Residence 658 $ 344,262,325.48 68.75%
PUD - Detached 224 114,587,801.12 22.88
Condominium 56 25,571,010.41 5.11
2-Family & 9 6,262,769.23 1.25
PUD - Attached 16 6,203,951.03 1.24
3-Family 4 2,439,008.17 0.49
4-Family 2 1,077,945.10 0.22
Townhouse 1 365,000.00 0.07
TOTAL 970 $ 500,769,810.54 100.00%
Mortgage Loan Purpose
Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Purpose Loans Cutoff Date Balance
Refinance - Rate/Term 510 $  272,408,443.83 54.40%
Purchase 271 137,798,242.58 27.52
Refinance - Cashout 189 90,563,124.13 18.08
TOTAL 970 $ 500,769,810.54 100.00%
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Geographical Distribution of the Mortgage Properties (1)

Aggregate : % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Giggraphic Area Loans Cutoff Date Balance

Alabama 1 $ 765,000.00 0.15%
Arizona 17 9,198,258.60 1.84
Arkansas 1 371,300.00 0.07
California 696 358,684,257.87 71.63
Colorado 16 7,073,310.85 1.41
Connecticut 1 620,175.05 0.12
District of Columbia 19 9,836,417.47 1.96
Florida 25 13,810,434.69 2.76
Georgia 17 8,408,190.80 1.68
Hawaii 2 1,362,000.00 0.27
[daho 1 1,000,000.00 0.20
[llinois 9 5,030,601.43 1.00
Kansas 1 403,226.19 ~0.08
Kentucky 1 357,000.00 0.07
Maryland 23 11,308,023.72 2.26
Massachusetts 1 936,566.71 019
Michigan 3 1,621,557.13 0.32
Minnesota 3 1,239,740.82 0.25
Missouri 6 2,988,054.21 0.60
Nevada 12 6,574,720.41 1.31
New Jersey i 559,920.00 0.11
New Mexico 5 3,995,772.16 0.80
New York 2 1,457,595.94 0.29
North Carolina 18 9,053,161.34 1.81
Ohio 1 391,000.00 0.08
Oregon 5 2,655,889.10 0.53
Rhode Island 1 749,288.37 0.15
South Carolina 11 5,158,794.31 1.03
Tennessee 6 2,551,412.09 0.51
Texas 13 6,930,826.63 1.38
Virginia 35 16,984,552.93 339
Washington 16 8,293,179.35 1.66
Wyoming 1 399,582.37 0.08

"TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, no more than approximately 2.55% of the Mortgage Loans are expected to be secured by mortgaged properties
located in any one five-digit postal zip code.
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“Underwriter’) is not soliciting any action based upon it. Thia material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on informsfion that the Underwriter considers reliable. but the Undsrwriter does not that it is or lete and it
should not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material
may pertain to securities that ultimately are nat sold. The information contained in this material mey be based on ptions regarding market dini and other matters as reflected herein.
The Underwriter makes no representation regarding the bl of auch p or the likelihood that any of such assusmptions will coincide with actual market conditions or events. and
this material should not be retied upon for such purposes. The Underwriter and ita affiliates, officers, directors, partners and employees, including persens involved in the preparation or {ssuance of
this material may, from time to time, have long oz short positions in. and buy and sell. the i ioned therein or derivati thereof luding options). This material may be filed with the
Securities and Exchange Commission (the "SEC”) and incorporated by ref: into an effective regi statement previously filed with the SEC under Rule 415 of the Securities Act of 1933.
including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material s current as
of the date appearing on this material only. Information in this material regarding any assets backing any di d herein dee all prior information regarding such assots. Any
information in the material. whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final praspectus for any
securities actunily sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer af the securities has not preparsd. reviewed or pnr‘l’iclpnlad in
the preparation of this material. is not responsible for the accuracy of thia material and has nat authorized the dissemination of this material. The Underwriter is acting as underwriter and not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Current Mortgage Loan Principal Balances (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances Loans Cutoff Date Balance

$300,000.01 to $350,000.00 140 $§  46,115,804.15 9.21%
$350,000.01 to $400,000.00 206 77,518,861.45 15.48
$400,000.01 to $450,000.00 118 50,266,180.46 10.04
3450,000.01 to $500,000.00 105 50,572,993.68 10.10
$500,000.01 to $550,000.00 71 37,332,005.34 7.45
$550,000.01 to $600,000.00 76 43,673,942.10 8.72
$600,000.01 to $650,000.00 58 36,654,012.88 7.32
$650,000.01 to $700,000.00 ) 45 30,442,842.49 6.08
$700,000.01 to $750,000.00 52 38,227,663.67 7.63
$750,000.01 to $800,000.00 18 14,092,554.13 2.81
£800,000.01 to $850,000.00 12 9,888,712.92 1.97
$850,000.01 to $900,000.00 : 13 11,534,972.80 2.30
£900,000.01 to $950,000.00 14 12,970,791.83 2.59
$950,000.01 to $1,000,000.00 42 41,478,472.64 8.28
TOTAL ) 970 § 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the average outstanding principal balance of the Mortgage Loans is expected to be approximately $516,258.

Banc of America Securities LLC

This Structural Term Sheet, Collateral Term Sheet. or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC. (the
“Underwriter’) is not soliciting any action based upan it. This material is not to be conatrued as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on information that the Underwriter conxiders relisble, but the Underwriter does not rep that it is accur or pl and‘ it
should not be retied upon as such. By pting this ial the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material
may pertain to securities that uitimately are not sold. The information contained in this material may be based on assumptions regarding market conditiona and other matters as reflacted herein.
The Underwriter makes no tion r ling the b of such ptions ot the likelihood that any of such assumptions will coincide with actusl market conditions or events, and
this material should not be relisd upon for such purposes. The Underwriter and its affiliates, officers, directors, partnera and empl , including persans tved in the p ar of
this material may. from time to time, have long or short positions in, and buy and sell. the iti ioned therein or derivatives thereof (including options). This material may be filed with the
Securities and Exchange Commission (the “SEC”) and incorparated by reference into an effective regiatration statement previoualy filed with the SEC under Rule 415 of the Sacunnea‘r\cl of 1433,
including all cases where the material does not pertain to securities that are ultimately offered for aale p to such i [nformation ined in this material is current ax
of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets, Any
information in the material, whether regarding the sssets backing sny securities discussed herein or otherwise, will be dert by the infc i ined in any §nn] prospectus for any
securities actually sold to you. This material is furnished solely by the Underwriter and not by the isauer of the securities. The issuer of the ies has not prepared. r d or participated in
the preparation of this material, is not responsible for the sccuracy of this material and has not horized the di i of this material. The Underwriter is acting as underwriter and not
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BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Original Loan-To-Value Ratios (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Original Loan-To- Mortgage Balance as of Pool Principal
Value Ratios Loans Cutoff Date Balance

501%to 10.00% 2 $ 1,498,565.17 0.30%
10.01% to 15.00% 8 3,917,294.51 0.78
15.01% to  20.00% 12 6,235,127.79 1.25
20.01% to  25.00% 12 6,522,461.78 1.30
25.01% to  30.00% . 13 7,865,727.65 1.57
30.01% to  35.00% 14 8,476,002.63 1.69
35.01% to 40.00% 29 15,737,229.11 3.14
40.01% to 45.00% 30 17,148,962.65 342
45.01% to 50.00% 51 30,084,099.43 6.01
50.01% to  55.00% 57 29,113,815.67 5.81
55.01% to  60.00% 82 42,716,117.53 8.53
60.01% to  65.00% 82 42,040,117.41 8.40
65.01% to 70.00% 117 64,969,375.14 12.97
70.01% to  75.00% 110 60,964,861.08 12.17
75.01% to 80.00% 328 154,849,547.22 30.92
80.01% to 85.00% 4 1,435,918.58 0.29
85.01% to 90.00% ‘ 14 5,301,890.28 1.06
90.01% to95.00% 5 1,892,696.91 0.38

TOTAL 970 $ 500,769,810.54 100.00%

(1)  As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Mortgage Loans is expected
to be approximately 64.21%.

Banc of America Securities LLC
This Structural Term Sheet, Collateral Term Sheet. or Computational Materials. as apprapriate {the “material’). is for your private information and Banc of America Securities LLC. (the
“Underwriter”) ia not soliciting any action based upon it. This material i not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on information that the Underwriter considers reliable. but the Underwriter does not rep that it is or lete and it
should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material
may pertain to securities that ultimately are not sold. The informatien contained in this material may be based on a: ions regarding market diti and other matters as reflected herein.
The Underwriter makes na representation regarding the bl of such a ptions or the likelihood that any of such assumptions will cwincide with actual market conditions or events. and
this material should not be relied upon for such purposes. The Underwriter and ita affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of
this material may, from time to time, have long or short positiona in, and buy and sell. the securities ioned therein or i thereof luding options). This material may be filed with the
ities and Exch C, ission (the “SEC") and incorporated by reference into an effective registration statement previoualy filed with the SEC under Rule 415 of the Securities Act of 1933.
including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration Information ined in this material is current as
. of the date appesring on this material only. Information in this material regarding any assets backing any securities discussed herein supersodes all prior information regarding such assets. Any
information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any
securities actually sold to you. This material is furnished solely by the Underwriter and not by the iasuer of the securities. The issuer of the securities has not prepared, reviewed or participated in
the preparation of this material, is not responsible for the accurscy of this material and has not authorized the dissemination of this material. The Underwriter is acting na underwriter and not




BoAMS 2002-B $486,241,000 (approximate)
Classes A-1, A-2, A-3

Current Mortgage Interest Rates (1)

Aggregate % of

Number Of Stated Principal Cutoff Date
Mortgage Interest Mortgage - Balance as of Pool Principal

Rates Loans Cutoff Date Balance

4,751% to 5.000% 1 $ 503,600.00 0.10%
5.001% to 5.250% 14 6,894,123.99 1.38
5.251% to 5.500% 34 16,664,249.22 3.33
5.501% to 5.750% 88 44,531,609.54 8.89
5.751% to 6.000% 228 117,759,713.43 23.52
6.001% to 6.250% 239 124,068,309.83 24.78
6.251% to 6.500% 244 127,189,327.09 25.40
6.501% to 6.750% 91 47,155,257.33 9.42
6.751% to 7.000% 30 15,463,620.11 3.09
7.001% to 7.250% 1 540,000.00 0.11

TOTAL 970 $ 500,769,810.54 100.00%

(1)  As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Mortgage Loans is expected
to be approximately 6.176%.

Gross Margins

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Gross Mar}ins Loans Cutoff Date Balance

2.250% 970 $  500,769,810.54 100.00%

TOTAL 970 $ 500,769,810.54 100.00%
Banc of America Securities LLC
This Structural Term Sheet, Collateral Term Sheet. or Comp ional M la. as (the “material’), is for your private information and Banc of America Securities LLC. (the

“Underwriter”) is not soliciting any action based upon it. This material is not to be conatrued as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on information that the Underwriter considers reliable. but the Underwriter does not represent that it is accurate or complete and it

should not be relied upan as such, By ing this ial the agrees that it will not diatribute or provide the material to any other person. The information contained in this material
may pertain to securities that ultimately are not sold. The information cantained in thia material may be based on pti ding market diti and other matters as reflected herein.
The Underwriter makes no i garding b of auch or the likelihood that any of such assumptions will coincide with actual market conditions or events. and

the
this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, di partners and including persons involved in the preparation or issuance of
this material may. from time to time. have long or short positiona in, and buy and sell, the securitiss mentioned therein or derivatives thereaf (including options). This material may be filed with the
Securities and Exchange Commission (the “SEC™ and incorporated by reft into an effectt i i previously filed with the SEC under Rule 415 of the Securities Act of 1933.
including all cases where the material does not pertain to securities that are ultimately offersd for sale pursuant to such registration Information ined in this material is current as
of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such axseta. Any
information in the material. whether regarding the assets backing sny securities discussed herein or otherwise, will be superseded by the information ined in any final prospectus for any
socurities actuaily sold to you, This material is furnished solely by the Underwriter and not by the issuer of the securities, The issuer of the securities has not prepared, reviewed or participated in
the preparation of this material. is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter is acting as underwriter and not




BoAMS 2002-B 5486,241,000 (approximate)
Classes A-1, A-2, A-3

Rate Ceilings (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mortege Interest Rates Loans Cutoff Date Balance

9.751% to 10.000% 1 $ 503,600.00 0.10%
10.001% to 10.250% 14 6,894,123.99 1.38
10.251% to 10.500% 34 16,664,249.22 333
10.501% to 10.750% 88 44,531,609.54 8.89
10.751% to 11.000% 228 117,759,713.43 23.52
11.001% to 11.250% . 239 124,068,309.83 24.78
11.251% to 11.500% 244 127,189,327.09 25.40
11.501% to 11.750% 91 47,155,257.33 9.42
11.751% to 12.000% 30 15,463,620.11 3.09
12.001% to 12.250% 1 540,000.00 0.11
TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Mortgage Loans is expected to be approximately 11.176%.

First Adjustment Date (1)

% of
Aggregate Cutoff Date
Number Of Stated Principal Pool

Mortgage Balance as of Principal

First Adjustment Date Loans Cutoff Date Balance
September 1, 2006 1 S 557,620.56 0.11%
November 1, 2006 e 4 2,349,647.98 047
December 1, 2006 7 3,999,294.73 0.80
January 1, 2007 455 234,623,089.18 46.85
February 1, 2007 503 259,240,158.09 51.77
TOTAL 970 $ 500,769,810.54 100.00%

(1)  As of the Cut-Off Date, the weighted average months to first Adjustment Date for the Mortgage Loans is expected to be
approximately 60 months.

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet. or Computational Materials, as appropriate (the ~material’). is for your private information and Banc of America Securities LLC. (the
“Underwriter™ is not soliciting any action based upen it. This material is not ta be construed as an offer to sell or the solicitation of any offer to buy, any security in any jurisdiction whers auch an
affer or solicitation would be illegal. This material is based on infc ion that the Under idera reliable, but the Underwritar does not rep that it is or ! and it
should not be relied upon as such. By accepting this material the recipient agreas that it will not distribute or provide the material ta any other person. The information contained in this material
may pertain to securities that uitimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein.
The Underwriter makes no representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will cuincide with actual market conditiona or events. and
this material should nat be relied upon for such purposes, Tha Underwriter and its affiliates, officers, directors. partners and empl . including persons involved in the p ori of
this material may, from time to time. have long or short pasitions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the
Securities and Exchangs Commission (the “SEC”) and t d by refe into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933,
including all cases whera the material does not pertain to securities that are ultimately offered for sale pursuant to such registration [nformation ined in this matarial is current as
of the date appearing on this material only. [nformation in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such asmeis. Any
information in the material, whether regarding the assets backing any securities discussed herein or otherwise. will be superseded by the information contained in any final prospectus for anv
securities actually sold to you. This materia) is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or particapated in
the preparation of this material. is not responsible for the accuracy of this material and has not authorized the dissemination of this material. ’D’:e Underwriter is acting as underwniter and not




Classes A-1, A-2, A-3

BoAMS 2002-B $486,241,000 (approximate)

Remaining Terms (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Remaininﬁ Term Loans Cutoff Date Balance
121 to 180 months 3 3 1,256,063.67 0.25%
181 to 240 months 2 898,852.23 0.18
301 to 360 months 965 498,614,894.64 99.57
TOTAL 970 $§ 500,769,810.54 100.00%
(1} As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Mortgage Loans is expected to
be approximately 359 months.
Credit Scoring of Mortgagors (1)
Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cutoff Date Balance
601 to 650 40 $  20,875,790.53 4.17%
651 to 700 174 88,858,267.97 17.74
701 to 750 318 168,111,430.76 33.57
751 to 800 407 205,701,756.55 41.08
801 to 850 24 13,127,195.54 2.62
Unknown Scores 7 4,095,369.19 0.82
TOTAL 970 $ 500,769,810.54 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica).

Banc of America Securities LLC

This Structural Term Sheet. Collateral Term Sheet. or Comp i as (the * ial”}, is for yaur private information and Banc of America Securities LLC. (the
“Underwriter”) is not soliciting any action based upon it. This material is not ta be construed as an offer to sell or the solidtation of any offer to buy any security in any jurisdiction where such an
offer or solicitation would be illegal. This material is based on informaticn that the Underwriter considera reliabis. but the Underwriter does not represent that it is accurate or complets and it
should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material ta any other person. The information contained in this material
may pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein,
The Underwriter makes na representation regarding the bl of such ptions or the likelihood that any of such nuumpnonu will coincide wuh actual market conditions or eventa. and
this material should not be relied upon for such purposes. The Underwriter and ita affiliates. officers, directors. partners and empl uding persons invalved in the preparation or issuance of
this material may, from time to time. have long or short positions in. and buy and sell. the securities mentioned therein or derivativas lheruof (including options). This material may be filed with the
Securities and Exchange Commission (the “SEC™) and incorp d by refe into an effective registration statement previoualy filed with the SEC under Rule 415 of the Sscunueu Act of 1933,
induding all cases whers the material does not pertain to securities that are ultimately offered for sale pursuant ta uud’i regutrnnon Information ined in this ial is current as
of the date appearing on this material only. Information in this material regarding any assets backing any d herein all prior information regerding such assets, Any
information in the material, whether regarding the assets backing any securities discussed herein or otherwise. will be superseded by the mformal\on contained in any final pmspeclus for any
securitiea actually sold to you. This material is furnished salely by the Underwriter md not by the issuer of the securities. The issuer of the d d or participatad in

has not prep revi
the preparation of this material, is not r for the of this | and has not authorized the dissemination of this material. The Underwnter is acting as underwriter and not
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Period
Total
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47

Date

21-Feb-02
.25-Mar-02
25-Apr-02
25-May-02
25-Jun-02
25-Jul-02
25-Aug-02
25-Sep-02
25-Oct-02
25-Nov-02
25-Dec-02
25-Jan-03
25-Feb-03
25-Mar-03
25-Apr-03
25-May-03
25-Jun-03
25-Jul-03
25-Aug-03
25-Sep-03
25-Oct-03
25-Nov-03
25-Dec-03
25-Jan-04
25-Feb-04
25-Mar-04
25-Apr-04
25-May-04
25-Jun-04
25-Jul-04
25-Aug-04
25-Sep-04
25-Oct-04
25-Nov-04
25-Dec-04
25-Jan-05
25-Feb-05
25-Mar-05
25-Apr-05
25-May-05
25-Jun-05
25-Jul-05
25-Aug-05
25-Sep-05
25-Oct-05
25-Nov-05
25-Dec-05
25-Jan-06

357,712,000.00
348,650,447.72
339,810,370.91
331,186,402.70
322,773,305.62
314,565,968.53
306,559,403.55
208,748,743.15
291,129,237.18
283,696,250.14
276,445,258.36
269,371,847.32
262,471,709.09
255,740,639.66
249,174,536.55
242,769,396.29
236,521,312.11
230,426,471.53
224,481,154.17

218,681,729.51

213,024,654.72
207,506,472.53
202,123,809.25
196,873,372.66
191,751,950.14
186,756,406.68
181,883,683.08
177,130,794.05
172,494,826.53
167,972,937.86
163,682,818.07
159,499,589.44
155,420,630.33
151,443,382.78
147,565,350.94
143,784,099.58
140,097,252.65
136,612,394.51
133,213,191.35
129,897,556.13
126,663,452.36
123,508,892.82
120,431,938.43
117,430,697.05
114,503,322.40
111,648,012.88
108,8683,010.56
106,146,600.11

Ending Balance . Principal

357,712,000.00

0
9,061,552.28
8,840,076.81
8,623,968.21
8,413,097.08
8,207,337.09
8,006,564.97
7,810,660.41
7,619,505.96
7,432,987.04
7,250,991.79
7,073,411.08
6,900,138.24
6,731,069.43
6,566,103.11
6,405,140.25
6,248,084.19
6,094,840.58
5,945,317.35
5,799,424 .66
5,657,074.80
5,518,182.18
5,382,663.28
5,250,436.58
5,121,422.52
4,995,543.46
4,872,723.61
4,752,889.02
4,635,967.52
4,521,888.67
4,290,119.78
4,183,228.64
4,078,959.11
3,977,247.55
3,878,031.84
3,781,251.35
3,686,846.94
3,484,858.14
3,399,203.16
3,315,635.21
3,234,103.77
3,154,559.54
3,076,954.39
3,001,241.37
2,927,374.66
2,855,309.52
2,785,002.32
2,716,410.45

Interest
47,152,993.62

0
1,5639,652.07
1,500,649.64
1,462,600.47
1,425,481.47
1,389,270.10
1,353,944.36
1,319,482.77
1,285,864.38
1,253,068.76
1,221,075.94
1,189,866.47
1,159,421.33
1,129,721.98
1,100,750.34
1,072,488.73
1,044,919.94
1,018,027.15
991,793.94
966,204.30
941,242.61
916,893.62
893,142.44
869,974.56
847,375.81
825,332.35
8083,830.70
782,857.69
762,400.46
742,446.48
722,983.52
704,518.13
686,512.82
668,956.30
651,837.56
635,145.86
618,870.73
1603,001.92
588,002.51
1 573,371.78
559,100.73
545,180.61
531,602.86
518,359.13
505,441.29
492,841.38
480,551.66
468,564.54

Cash Flow
404,864,993.62

0
10,601,204.35
10,340,726.44
10,086,568.68

9,838,578.55
9,596,607.19
9,360,509.33
9,130,143.17
8,905,370.35
8,686,055.80
8,472,067.73
8,263,277.50
8,059,559.57
7,860,791.41
7,666,853.45
7,477,628.99
7,293,004.13
7,112,867.73
6,937,111.29
6,765,628.96
6,598,317.41
6,435,075.80
6,275,805.73
6,120,411.15
5,968,798.33
5,820,875.81
5,676,554.31
5,635,746.71
5,398,367.98
5,264,335.16
5,013,103.30
4,887,746.77
4,765,471.93
4,646,203.85
4,529,869.40
4,416,397.22
4,305,717.67
4,087,860.06
3,987,205.67
3,889,006.99
3,793,204.51
3,699,740.15
3,608,557.25
3,519,600.51
3,432,815.95
3,348,150.90
3,265,553.97
3,184,975.00

Coupon

0
5165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.185
5.185
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165
5.165




48 25-Feb-06 103,497,107.74 2,649,492.37 456,872.66  3,106,365.03 5.165
49 25-Mar-06 100,912,900.24 2,584,207.50 445,468.80  3,029,676.30 5.165
50 25-Apr-06 98,392,383.99 2,520,516.25 434,345.94  2,954,862.19 - 5.165
51 25-May-06 95,934,003.99 2,458,380.00 423,497.22  2,881,877.22 5.165
52 25-Jun-08 93,536,242.94 2,397,761.05 41291594 2,810,676.99 5.165
53 25-Jul-06 91,197,620.34 2,338,622.60 402,5056.58 2,741,218.18 5.165
54 25-Aug-06 88,916,691.59 2,280,928.75 392,529.76  2,673,458.51 5.165
55 25-Sep-06 86,692,047.12 2,224,644.47 382,712.26  2,607,356.73 5.165
56 25-Oct-06 84,522,311.55 2,169,735.56 373,137.02 2,542,872.58 5.165
57 25-Nov-06 82,406,142.89 2,116,168.66 363,798.12  2,479,966.78 5.165
- 58 25-Dec-06 80,342,231.69 2,063,911.20 354,689.77  2,418,600.97 5.165
59 25-Jan-07 0 80,342,231.69 345,806.36 80,688,038.05 5.165

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the ‘U1
be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegat. This materiai is based on informa

represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any of
securities that ultimatety are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The |
assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Un¢
including persons invoived in the preparation or issuance of this materiat may, from time to time, have long or short positions in, and buy and sell, the securities mentioned therein or der
Securities and Exchange Commission {the “SEC™) and incorporated by reference into an effective registration staternent previously filed with the SEC under Rule 415 of the Securities A¢
securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Infor
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or othen
prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepare
responsible for the accuracy of this material and has not authorized the dissemination of this matetial. The Underwriter is acting as underwriter and not acting as agent for the issuer in ¢




;5 LLC (the "Underwriter”) is not soliciting any action based upon it. This material is not to
:d on informaticn that the Underwriter consider reliable, but the Underwriter does not
erial to any other person. The information contained in this material may pertain to
herein. The Underwriter makes no representation regarding the reasonableness of such
ses. The Underwriter and its affiliates, officers, directors, partners and employees,
‘herein or derivatives thereof (including options), This material may be filed with the
Securities Act of 1933, including a!l cases where the material does not pertain to

ial only. Information in this material regarding any assets backing any securities

srein or otherwise, will be superseded by the information contained in any final

s not prepared, reviewed or participated in the preparation of this material, is not

‘he issuer in connection with the proposed transaction.
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LEeuaviaN RROTUERS MORTGAGE BACKED SECURITIES

MBS New Issue Term Sheet

$486,241,000 (approximate)

Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2002-B

Classes A-1, A-2, A-3

Bank of America, N.A.

Seller and Servicer

BankofAmerica,

//‘\/ﬂ

February 11, 2002

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or,
if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). [nformation contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of assurances
and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the
issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have
been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates,
losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).




‘LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

BoAMS 2002-B

To Maturity
Est. Est. Prin. Expected Expected
Approx. WAL Window Final Ratings
Class Size ™ Interest - Principal Type (yrs) (mos) Maturity (S&P/Fitch)
Offered Certificates
A-l $357,741,000 Variable ~ Pass-thru 327 I~ 360 2/25/2032 AAAAAA
A-2 $100,000,000 Variable - Seq ¥ 1.89 1 -59 /2572007 AAA/AAA
A-3 $28,500,000 Variable - Seq @ 8.10 59 -360 2/252032 AAA/AAA
Not Offered Hereunder
B-1 $6,760,000 AA/Not Rated
B-2 $2,754,000 A/Not Rated
B-3 $2.,003,000 BBB/Not Rated
B-4 $1,002,000 BB/Not Rated
B-5 $1.001,000 B/Not Rated
B-6 $751,982 Not Rated/Not Rated
A-PO $256,828 Principal Only @ AAA/AAA

(1) Class sizes are subject to a 10% variance of the siated size.

(2)  For each Distribution Date occurring in the month of and prior 1o September 2006, interest will accrue on the certificates at a rate
equal to the fixed rate applicable to each certificate. For each Distribution Date occurring in the month of October 2006 and prior to
February 2007, interest will accrue on the certificates at a rate equal to the product of approx {}% for the Class A-1 Certificates or
approx []% for the Class A-2 and Class A-3 Certificates and the weighted average of the Net Morigage Interest Rates of the Morigage
Loans (based upon the applicable Non-Ratio Strip Percentage of the Stated Principal Balance of each Mortgage Loan on the due date in
the month preceding the month of such Distribution Datej. For each Distribution Date occurring in the month of or after February 2007,
interest will accrue on the certificates at a rate equal t0 the weighted average of the Net Mortgage Interest Rates of the Morigage Loans
(based upon the Stated Principal Balances of the Mortgage Loans on the due date in the month preceding the month of such Distribution
Date).

(3) For each Distribution Date occurring prior to February 2007, the Class A-PO Certificates are only entitled to principal distributions
and will not accrue interest. For each Distribution Date occurring on or after February 2007, interest will accrue on the certificate at a
rate equal to the weighted average of the Net Morigage Interest Rates of the Morigage Loans (based upon the Stated Principal Balances
of the Morigage Loans on the due date in the month preceding the month of such Distribution Date).

To The Weighted Average Rate Reset Date

Est. Est. Prin. Expected Expected

Approx. WAL Window Final Ratings
Class Size Interest — Principal Type (yrs) (mos) Maturity (S&P/Fitch)

Offered Certificates

A-1 $357,741,000 Variable - Pass-thru 2.56 1-359 1/25/2007 AAA/AAA
A-2 $100,000,000 Variable - Seq @ 1.89 1-59 1/25/2007 AAA/AAA
A-3 $28,500,00 Variable — Seq ¥ 4.93 59-59 1/25/2007 AAAJAAA

(1) Class sizes are subject to a 10% variance of the stated size

(2) For each Distribution Date occurring in the month of and prior to September2006, interest will accrue on the certificates at a rate equal
to the fixed rate applicable to each certificate. For each Distribution Date occurring in the month of October 2006 and prior to February
2007, interest will accrue on the certificates at a rate equal to the product of approx {}% for the Class A-1 Certificates or approx []% for
the Class A-2 and Class A-3 Certificates and the weighted average of the Net Morigage Interest Rates of the Mortgage Loans (based
upon the applicable Non-Ratio Strip Percentage of the Stated Principal Balance of each Mortgage Loan on the due date in the month
preceding the month of such Distribution Date). For each Distribution Date occurring in'the month of or after February 2007, interest
will accrue on the certificates at a rate equal to the weighted average of the Net Mortgage Interest Rates of the Mortgage Loans (based
upon the Stated Principal Balances of the Mortgage Loans on the due date in the month preceding the month of such Disiribution Date).

(3) Assumes any outstanding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of
January 2007.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does
not purport 10 be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. [nformation regarding the underlyving
assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate.
The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof)
regarding payments, interest rates, losses and other matters, including, but not limited 1o, the assumptions described in the Offering Document. Lehman Brothers
Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Transaction: Bank of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2002-B

Lead Manager (Book Runner): Banc of America Securities LLC

Co-Managers: Lehman Brothers Inc. and Bear, Stearns & Co. Inc.
Seller and Servicer: ‘ Bank of America, N.A.

Trustee: The Bank of New York

Transaction Size: $486,241,000

Securities Offered: $357,741,000 Class A-1 Certificates

$100,000,000 Class A-2 Certificates
$ 28,500,000 Class A-3 Certificates

Collateral: 5/1 Hybrid ARM Residential Mortgage Loans: fully amortizing, one-to-
four family, residential first lien mortgage loans. The Mortgage Loans
have a fixed interest rate for approximately 5 years and thereafter the
Mortgage Loans have a variable interest rate.

Rating Agencies: Standard & Poor’s and Fitch Ratings(Senior Certificates) and Standard &
Poor’s (Subordinate Certificates only)

Expected Pricing Date. Week of Feburary 11" 2002

Expected Closing Date: February 21, 2002

Collection Period: The calendar month preceding the current Distribution Date

Distribution Date: 25" of each month, or the next succeeding Business Date

(First Payment Date: March 25, 2002)

Cut-Off Date: February 1, 2002

This information does not constitute either an otfer to sell or a solicitation of an offer to buy any of the securities referred to herein. Otters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). [nformation contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any atfiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
Aeccrintinn nf the caruritiee ar underivine accets the informatinn cantained in the Offerine Dacniment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Senior Certificates: Class A-1, A-2, A-3, A-PO - Class A Certificates

Subordinate Certificates: Class B-1, B-2, B-3, B-4, B-5 and B-6 Certificates - Class B Ceniﬁcates
Day Count: 30/360

Prepayment Speed: 25% CPR

Optional Clean-up Call: AnSf Distribution Date on or after which the Aggregate Principal Balance of

the Mortgage Loans declines to 10% or less of the Aggregate Principal
Balance as of the Cut-Off Date (*“Cut-Off Date Pool Principal Balance™)

Administrative Fee: The Admunistrative Fees with respect to the Trust are payable out of the
interest payments received on each Mortgage Loan. The "Administrative
Fees" consist of (a) servicing compensation payable to the Servicer in
respect of its servicing activities (the "Servicing Fee") and (b) fees paid to
the Trustee. The Administrative Fees will accrue on the Stated Principal
Balance of each Mortgage Loan at a rate (the "Administrative Fee Rate")
equal to the sum of the Servicing Fee for such Mortgage Loan and the
Trustee Fee Rate. The Trustee Fee Rate will be 0.0030% per annum. In
the month of and prior to the Distribution Date in January 2007, the
Servicing Fee Rate will be with respect to each Mortgage Loan, the per
annum rate equal to (i) the related Mortgage Interest Rate less (ii) the sum
of [ %] and the Trustee Fee Rate; provided, however, that the Servicing
Fee Rate will not be less than 0.250% per annum with respect to any
Mortgage Loan. After the Distribution Date in January 2007, the Servicing
Fee Rate will equal 0.250% per annum for each Mortgage Loan.

Clearing: _ DTC, Clearstream and Euroclear

Class A-1, A-2, A-3 ~ minimum $1,000; increments of $1 in excess
thereof; Classes A-PO, B-1, B-2, B-3, B-4, B-5 and B-6 - minimum
$25,000; increments of $1 in excess thereof.

SMMEA Eligibility: The Class A Certificates and the Class B-1 Certificate are expected to
constitute “mortgage related securities” for purposes of SMMEA.

Denomination:

ERISA Eligibility: All of the Certificates, except the B-4, B-5 and B-6, are expected to be
. ERISA eligible.
Tax Structure: REMIC

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or. if not registered under the securities laws, the final Oftering Memorandum (the "Otfering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Oftfering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any atfiliate. The analyses
contained herein have been prepared on the basis of certain assumptions {including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions {including. with respect to any
Adecerintinn af the cecniritiee or nnderlvine acsete tha infarmatinn cantained in the Offerinoe NDncirment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Principal: Principal will be allocated to the certificates according to the Priority of
Distributions. The Senior Principal Distribution Amount will generally be
allocated to the Senior Certificates (other than to Class A-PO which will
receive principal based on the Ratio Strip Principal Amount) as follows:
approximately [73.57277564011% to the Class A-1 Certificates until their
class balances have been reduced to zero and approximately
[26.4272243599]% sequentially to the Class A-2 and Class A-3
Certificates, in that order, until their class balances have been reduced to
zero. The Subordinate Principal Distribution Amount will generally be
allocated to the Subordinate Certificates on a pro-rata basis but will be
distributed sequentially in accordance with their numerical class
designations. (Please see the Priority of Distributions section)

[nterest Accrual: Interest will accrue on each class of Certificates (except for Class A-PO;
interest will accrue on Class A-PO beginning in January 2007 and
thereafter) during each one-month period ending on the last day of the
month preceding the month in which each Distribution Date occurs (each,
an "Interest Accrual Period"). The initial Interest Accrual Period will be
deemed to have commenced on February 1, 2002. Interest which accrues on
such class of Certificates during an Interest Accrual Period will be
calculated on the assumption that distributions which reduce the principal
balances thereof on the Distribution Date in that Interest Accrual Period are
made on the first day of the Interest Accrual Period.

Pool Distribution Amount. The Pool Distribution Amount with respect to any Distribution Date will be
equal to the sum of (i) all scheduled installments of interest (net of the
related Servicing Fee) and principal corresponding to the related Collection
Period, together with any advances in respect thereof or any compensating
interest; (i1) all proceeds of any primary mortgage guaranty insurance
policies and any other insurance policies with respect to the Mortgage
Loans, to the extent such proceeds are not applied to the restoration of the
related mortgaged property or released to the mortgagor in accordance with
the Servicer's normal servicing procedures and all other cash amounts
received and retained in connection with the liquidation of defaulted
Mortgage Loans, by foreclosure or otherwise (collectively, "Liquidation
Proceeds"), during the related Collection Period (in each case, net of
unreimbursed expenses incurred in connection with a liquidation or
foreclosure and unreimbursed advances, if any); (iii) all partial or full
prepayments corresponding to the related Collection Period; and (iv) any
substitution adjustment payments in connection with any defective
mortgage loan received with respect to such Distribution Date or amounts
received in connection with the optional termination of the Trust as of such
Distribution Date, reduced by amounts in reimbursement for advances
previously made and other amounts as to which the Servicer is entitled to
be reimbursed pursuant to the Pooling Agreement. The Pool Distribution
Amount will not include any profit received by the Servicer on the
foreclosure of a Mortgage Loan. Such amounts, if any, will be retained by
the Servicer as additional servicing compensation.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Senior Percentage: For any Distribution Date, immediately prior to such date, (i) the
aggregate principal balance of the Senior Certificates (other than the Class
A-PO Certificates) divided by (ii) the aggregate principal balance of the
Certificates (other than the Class A-PO Certificates).

Subordinated Percentage. For any Distribution Date the percentage equal to 100% minus the Senior
Percentage for such date. '

Senior Prepayment Percentage: For the following Distribution Dates, will be as follows:
Distribution Date Senior Prepayment Percentage
Mar. 2002 through Feb. 2009 100%
Mar. 2009 through Feb. 2010 the Sentor %, plus 70% of the Sub. % ‘
Mar. 2010 through Feb. 2011 the Senior %, plus 60% of the Sub. %
Mar. 2011 through Feb. é012 the Senior %, plus 40% of the Sub. %
Mar. 2012 through Feb. 2013 the Senior %, plus 20% of the Sub. %
Mar. 2013 and thereafter the Senior %

However, (1) if on any Distribution Date the Senior Percentage exceeds
the initial Senior Percentage, the Senior Prepayment Percentage for such
date will equal 100%, (ii) if on any Distribution Date prior to the March
2005 Distribution Date, prior to giving effect to any distributions, the .
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage, then the Senior Prepayment
Percentage for such Distribution Date will equal the Senior Percentage
plus 50% of the Subordinate Percentage, and (iii) if on or after the March
2005 Distribution Date, prior to giving effect to any distributions, the
Subordinate Percentage for such Distribution Date is greater than or equal
to twice the initial Subordinate Percentage for such Distribution Date, then
the Senior Prepayment Percentage for such Distribution Date will equal
the Senior Percentage.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings. lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any aftiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Net Morigage [nterest Rate: As to any Mortgage Loan and Distribution Date, such Mortgage Loan’s
Mortgage Interest Rate thereon on the first day of the month preceding the
month of the related Distribution Date reduced by the Servicing Fee Rate
applicable to each Mortgage Loan and the Trustee Fee Rate.

Discount Morigage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is less than [ %] per annum.

Premium Morigage Loan: Any Mortgage Loan with a Net Mortgage Interest Rate on the closing date
that is equal to or greater than [ %] per annum.

Non-Ratio Strip Percentage: As to any Discount Mortgage Loan, a fraction (expressed as a percentage),
the numerator of which is the Net Mortgage Interest Rate of such Discount
Mortgage Loan on the closing date and the denominator of whichis [ %].
As to any Mortgage Loan that is not a Discount Mortgage Loan, 100%.

Ratio Strip Percentage: As to any Discount Mortgage Loan, 100% minus the Non-Ratio Strip
Percentage for such Mortgage Loan. As to any Mortgage Loan that is not
a Discount Mortgage Loan, 0%.

Ratio Strip Principal Amount: As to any Distribution Date, the sum of the applicable Ratio Strip
Percentage of (a) the principal portion of each Monthly Payment (without
giving effect to payments to certain reductions thereof due on each
Mortgage Loan on the related Due Date, (b) the Stated Principal Balance,
as of the date of repurchase, of each Mortgage Loan that was repurchased
by the related Seller or the Depositor pursuant to this Agreement as of
such Distribution Date, (c) any substitution adjustment payments In
connection with any defective Mortgage Loan received with respect to
such Distribution Date, (d) any liquidation proceeds allocable to
recoveries of principal of Mortgage Loans that are not yet liquidated
Mortgage Loans received during the calendar month preceding the month
of such Distribution Date, (e) with respect to each Mortgage Loan that
became a liquidated Mortgage Loan during the calendar month preceding
the month of such Distribution Date, the amount of liquidation proceeds
allocable to principal received with respect to such Mortgage Loan during
the calendar month preceding the month of such Distribution Date with
respect to such Mortgage Loan and (f) all Principal Prepayments on
Mortgage Loans received during the calendar month preceding the month
of such Distribution

Senior Principal Distribution As to any Distribution Date, the sum of (i) the Senior Percentage of the

Amount. applicable Non-Ratio Strip Percentage of all amounts described in clauses
(a) through (d) of the definition of “Ratio Strip Principal Amount” for
such Distribution Date and (ii) the Senior Prepayment Percentage of the
applicable Non-Ratio Strip Percentage of the amounts described in clauses
(e) and (f) of the definition of “Ratio Strip Principal Amount” for such
Distribution Date subject to certain reductions due to losses.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Otfers to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjuncticn with, the final Prospectus Supplement and the related Prospectus

> or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. [nformation regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
decerinttnn nf.the ceruirities nr inderivino accete the infarmatinn cantained in the Offarine NDacnment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Subordinate Principal With respect to any Distribution Date, an amount equal to the sum of (i)

Distribution Amount. the Subordinate Percentage of the applicable Non-Ratio Strip Percentage
of all amounts described in clauses (a) through (d) of the definition of
“Ratio Strip Principal Amount” for such Distribution Date and (ii) the
Subordinate Prepayment Percentage of the applicable Non-Ratio Strip
Percentage of the amounts described in clauses (e) and (f) of the definition
of “Ratio Strip Principal Amount” for such Distribution Date subject to
certain reductions due to losses.

Class A-PO Deferred Amount: As to any Distribution Date prior to the Senior Credit Support Depletion
Date, the aggregate of the applicable Ratio Strip Percentage of each
Realized Loss, other than an Excess Loss, to be allocated to the Class A-
PO Certificates on such Distribution Date or previously allocated to the
Class A-PO Certificates and not yet paid to the Holders of the Class A-PO
Certificates. Class A-PO Deferred Amounts will be payable to the holders
of the Class A-PO Certificates from amounts otherwise distributable as
principal to the Class B Certificates, in reverse order of priority beginning
with the Class B-6 Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. I[nformation regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
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LLEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Credit Support

Credit support for the Offered Certificates is provided by subordination. Please see the diagram below. Additional credit
enhancement is provided by the allocation of all principal prepayments to the Senior Certificates (other than the Class A-PO
Certificates), subject to certain exceptions, for the first seven years and the disproportionately greater allocation of
prepayments to the Senior Certificates (other than the Class A-PO Certificates) over the tollowing four vears. The
disproportionate allocation of prepayments will accelerate the amortization of those Senior Certificates relative 1o the
amortization of the Subordinate Certificates. As a result, the credit support percentage for the Class A Certificates should be
maintained and may be increased during the first eleven years.

Subordination of Class B Certificates
Class A A

{Credit Support 2.85%)
Class B-1

(Credit Support 1.50%)
Class B-2

Priority of (Credit Support 0.95%) Order of
: Class B-3

Payment (Credit Support 0.55%) Loss
Class B4 Allocation

(Credit Support 0.35%)
Class B-3

i (Credit Support 0.15%)

Class B-6
(Credit Support 0.00%)

Priority of Distributions

Distributions will be made on each Distribution Date from the Pool Distribution Amount in the following order of priority:

Priority of Distributions
[ First, to the Trustee ]

v

Second, to Class A to pay Interest

v

Third, to Class A-1, A-2, A-3 and Class A-
PO to pay Principal

Fourth, to Class A-PO to pay any applicable
Class A-PO Deferred Amounts

Fifth, sequentially, to each class of
Subordinate Certificates to pay Interest and
Principal in the order of numerical class
designations, beginning with Class B-1,
until each class balance is zero

Sixth, to the residual certificate, any
remaining amounts

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or anyv attiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers [nc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the pasments or vield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Bond Summary to Maturity

A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 4.769 4.885 4.922 4,945 4.957 4.958 4913
Average Life (Years) 11.232 5.377 4.109 3.267 2.673 2236 1.420
Modified Duration 7.569 4.181 3.342 2.749 2.308 1.970 1.302
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  12/25/31
Principal Payment Window (Months) 360 360 360 360 360 360 358

A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-8 4.639 4.673 4.645 4.589 4.520 4.447 4.198
Average Life (Years) 7.751 3.180 2.392 1.889 1.544 1.293 0.833
Modified Duration 5.940 2.793 2.159 . 1.737 1.437 1.215 0.796
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 04/25/20  05/25/10  05/25/08  01/25/07  02/25/06  06/25/05  03/25/04
Principal Payment Window (Months) 218 99 75 59 48 40 25

A-3

CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 97-26 4736 4.875 4.965 5.065 5.163 5.253 5.512
Average Life (Years) 23.444 13.085 10.135 8.101 6.638 5.545 3.480
Modified Duration 13.788 9.269 7.631 6.381 5411 4.643 3.074
First Principal Payment Date 04/25/20  05/25/10  05/25/08  01/25/07  02/25/06  06/25/05  03/25/04
Last Principal Payment Date 02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  02/25/32  11/25/31
Principal Payment Window (Months) 143 262 286 302 313 321 333

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any aftiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
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LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES
Bond Summary to Weighted Average Rate Reset Date

(1

A-1
CPR % 15% 20% 25% 30% 35% 50%
Yield at 100-00 5.098 5.073 5.058 5.042 5.023 . 5.002 4.922
Average Life (Years) 4.221 3.287 2.903 2.563 2.263 1.998 1.379
Modified Duration 3.675 2.897 2.575 2.289 2.034 1.808 1.273
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07
Principal Payment Window (Months) 59 59 59 59 39 59 59

A-2 _
CPR 5% 15% 20% 25% 30% 35% 30%
Yield at 100-8 4.757 4,692 4.647 4.589 4.520 4.447 4.198
Average Life (Years) 4.019 2.819 2.326 1.889 1.544 1.293 0.833
Modified Duration 3.535 2.527 2.109 1.737 1.437 1.215 0.796
First Principal Payment Date 03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02  03/25/02
Last Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  02/25/06  06/25/05  03/25/04
Principal Payment Window (Months) 59 59 59 59 48 40 25

A-3
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 97-26 5.359 5359 5.359 5.359 5.371 5.400 5.556
Average Life (Years) 4.928 4.928 4.928 4.928 4.786 4471 3.298
Modified Duration 4272 4272 4272 4272 4.161 3911 2.948
First Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  02/25/06  06/25/05  03/25/04
Last Principal Payment Date 01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07  01/25/07
Principal Payment Window (Months) 1 1 1 o 12 20 35

(1) Assumes any outstanding principal balance on the Certificates will be paid in full on the Distribution Date occurring in the month of January 2007.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any atfiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or vield on the

securities. This information supersedes any prior versions hereof and be superseded by any subsequent versions (inciuding, with respect to any
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary

Description of The Mortgage Loans

The Mortgage Loans consist of 5/1 Hybrid ARM residential mortgage loans which are conventional, fully
amortizing, one-to-four family, residential first lien mortgage loans. The Mortgage Loans have a fixed interest
rate for the first 5 years and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan
interest rate adjusts at the end of the initial fixed interest rate period and annually thereafter. The mortgage
interest rates will be indexed to One-Year Libor and will adjust to that index plus a certain number of basis
points (the “Gross Margin™). The One-Year Libor index will be equal to the rate quoted as of either (i) the first
business day of the month preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The
mortgage interest rates generally have Periodic Caps of 5% for the first adjustment date and 2% for every
adjustment date thereafter. The mortgage interest rates are subject to lifetime maximum mortgage interest rates
which are generally 5% over the initial mortgage interest rate. None of the mortgage interest rates are subject to
a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be
its Gross Margin.

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Total Outstanding Loan Balance $500,769,811
Total Number of Loans 970
Average Loan Principal Balance $516,258 $300,200 to $1,000,000
WA Gross Coupon 6.176% 5.000% to 7.125%
WA FICO 735 620to 814
WA Original Term (mos.) 359 180 to 360
WA Remaining Term (mos.) 359 179 to 360
WA OLTV 64.21% 10.00% to 95.00%
Months to First Adjustment Date 60 55 to 60
WA Gross Margin 2.250%
WA Rate Ceiling 11.176% 10.000% to 12.125%
Geographic Concentration of Mortgaged CA 71632/0
Properties (Top 5 States) based on the Aggregate VA 3390/ ¢
Stated Principal Balance FL 2.76%

MD 2.26%

DC 1.96%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete- and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. I[nformation regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any aftiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Otfering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
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LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties (1)

Aggregate " % of

Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cutoff Date Balance
Primary Residence ) 900 . $ 463.240,448.68 92.51%
Second Home 60 33,287,206.38 6.65
Investor Property 10 4,242.155.48 0.85
TOTAL 970 $ 500,769,810.54 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types
Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Property Tvpe Loans Cutoff Date Balance
Single Family Residence 658 $ 34426232548 68.75%
PUD - Detached 224 114,587,801.12 22.88
Condominium 56 25,571,010.41 5.11
2-Family 9 6,262,769.23 1.25
PUD - Attached 16 6,203,951.03 1.24
3-Family 4 2,439,008.17 0.49
4-Family 2 1,077,945.10 0.22
Townhouse 1 365,000.00 0.07
TOTAL 970 $ 500,769.810.54 100.00%
Mortgage Loan Purpose
Aggregate Yo of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Purpose Loans Cutoff Date Balance

Refinance - Rate/Term 510 $  272,408,443.83 54.40%
Purchase 271 137,798,242.58 27.52
Refinance - Cashout 189 90,563,124.13 18.08
TOTAL 970 $ 500,769,810.54 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the tinal Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any attiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers [nc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
Aeccrintinn af the cariiritiae ar inderlvino accets tha infarmatinn cnntained in the ODfferino Naciiment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES
Geographical Distribution of the Mortgage Properties (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of ~ Pool Principal
Geographic Area Loans Cutoff Date Balance

Alabama 1 $ 765.000.00 0.15%
Arizona 17 9.198,258.60 1.84
Arkansas 1 371,300.00 0.07
California 696 358,684,257.87 71.63
Colorado 16 7,073,310.85 1.41
Connecticut 1 620,175.05 0.12
District of Columbia 19 9,836,417.47 1.96
Florida 25 13,810,434.69 2.76
Georgia 17 8,408,190.80 1.68
Hawaii 2 1,362,000.00 0.27
Idaho 1 1,000,000.00 0.20
[llinois 9 5.030,601.43 1.00
Kansas 1 403,226.19 0.08
Kentucky | 357,000.00 0.07
Maryland 23 11,308,023.72 2.26
Massachusetts 1 936,566.71 0.19
Michigan 3 1,621,557.13 0.32
Minnesota 3 1,239,740.82 0.25
Missouri 6 2,988,054.21 0.60
Nevada - 12 6,574,720.41 1.31
New Jersey 1 559,920.00 0.11
New Mexico 5 3,995,772.16 0.80
New York 2 1,457,595.94 0.29
North Carolina 18 9,053,161.34 1.81
Ohio ¢ l 391,000.00 0.08
Oregon 5 2,655,889.10 0.53
Rhode Island 1 749,288.37 0.15
South Carolina 1 5,158,794.31 1.03
Tennesseé 6 2,551,412.09 0.51
Texas 13 6,930,826.63 1.38
Virginia 35 16,984,552.93 3.39
Washington 16 8,293,179.35 1.66
Wyoming i 399,582.37 0.08

TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, no more than approximately 2.55% ot the Mortgage Loans are expected to be secured by mortgaged properties
located in any one five-digit postal zip code.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Otters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). [nformation contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any atfiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Oftering Document. Lehman Brothers Inc.. and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yicld on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (mcludzna with respect to any
deccrintinn nf the cednritiec nr nnderivine accets the infarmatian cantained in the Offarino Naciiment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances Loans Cutoff Date Balance

$300,000.01 to $350,000.00 140 $  46,115,804.15 9.21%
$350,000.01 to $400,000.00 206 77,518,861.45 15.48
$400,000.01 to $450,000.00 118 50,266,180.46 10.04
$450,000.01 to $500,000.00 105 50,572,993.68 10.10
$500,000.01 to $550,000.00 71 37.332.005.34 7.45
§550,000.01 to $600,000.00 76 43,673.942.10 8.72
$600,000.01 to $650,000.00 58 36,654,012.88 7.32
£650,000.01 to $700,000.00 45 30.442.842.49 6.08
$700,000.01 to $750,000.00 52 38,227.663.67 7.63
§750,000.01 to $800,000.00 18 14,092,554.13 2.81
$800,000.01 to $850,000.00 12 9,888,712.92 1.97
$850,000.01 to $900,000.00 13 11,534.972.80 2.30
$900,000.01 to $950,000.00 14 12,970,791.83 2.5%
$950,000.01 to $1,000,000.00 42 41,478,472.64 8.28
TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the average outstanding principal balance of the Mortgage Loans is expected to be approximately $516,258.

This information doés not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light ot the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers [nc. or any attiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
deccrintinn nf the cecnrities ar nnderlvino aceete the infarmatinn cantained in the Offerine NDacnment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Original Loan-To- Mortgage Balance as of Pool Principal
Value Ratios Loans Cutoff Date Balance

501%1t0  10.00% 2 8 1.498,565.17 0.30%
1001%t0 15.00% 8 391729451 0.78
15.01%to 20.00% 12 6.235.127.79 1.25
20.01%to 25.00% 12 6.522.461.78 1.30
25.01%to 30.00% 13 7,863,727.65 1.57
30.01%to 35.00% 14 _ 8.476,002.63 1.69
35.01%to 40.00% 29 15,737,229.11 3.14
40.01% to 45.00% 30 17,148,962.65 3.42
45.01% to  50.00% 51 30,084,099.43 6.01
50.01%to 55.00% 57 29,113,815.67 5.81
55.01%to 60.00% 82 42,716,117.53 8.53
60.01% to 65.00% 82 42,040,117 41 8.40
65.01% to  70.00% 117 64.969.375.14 : 12.97
70.01% to  75.00% 110 60,964,861.08 12.17
75.01% to 80.00% 328 154,849,547.22 30.92
80.01%to 8§5.00% 4 1,435,918.58 0.29
85.01% to 90.00% 14 5,301,890.28 1.06
90.01% to  95.00% 5 1,892,696.91 0.38

TOTAL 970 $ 500,769,810.54 100.00%

(1)  As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Mortgage Loans is expected
to be approximately 64.21%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Otters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the tinal Prospectus Supplement and the related Prospectus
or, if not registered under the securities: laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings. lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been

" provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any atfiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or tiniing of payments on any of the underlying assets or the payments or vield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subscquem versions (includirig, with respect 1o any
Arcorintinn af the eeciiritiee ar 1inderlving accete the infarmation cantained in the O farinoe Nacniment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Interest Rates (1)

Aggregate Yo of
] Number Of Stated Principal Cutoff Date
Mortgage Interest Mortgage Balance as of Pool Principal
Rates Loans Cutoff Date Balance
4.751% to 5.000% | $ 503.600.00 0.10%
5.001% to 5.250% 14 6.894,123.99 1.38
5.251% t0 5.500% 34 - 16,664,249.22 3.33
5.501% to 5.750% 88 44,531,609.54 8.89
5.751% to 6.000% 228 117,759,713.43 23.52
6.001% to 6.250% ' 239 124,068,309.83 24.78
6.251% to 6.500% 244 127.189,327.09 25.40
6.501% t0 6.750% 91 47,155,257.33 9.42
6.751% to 7.000% 30 13,463.620.11 3.09
7.001% to 7.250% 1 540.000.00 0.11

TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Mortgage Loans is expected
to be approximately 6.176%.

Gross Margins

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Gross Marsins Loans Cutoff Date Balance
2.250% 970 $  500,769.810.54 100.00%
TOTAL 970 $ 500,769,810.54 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Otfers 1o sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (inciuding. with respect to any
Aarnrintinn ~f tha carniritiac ar nnderlving aceate the infarmatinn eantained in the Offerine Darniment)




LEHMAN BROTHERS | MORTGAGE BACKED SECURITIES
Rate Ceilings (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mort&age Interest Rates Loans Cutoff Date Balance

9.751% to 10.000% 1 $ 503,600.00 0.10%
10.001% to 10.250% 14 6,894.123.99 1.38
10.251% t0 10.500% 34 16,664.249.22 3.33
10.501% to 10.750% 88 44,531,609.54 8.89
10.751% to 11.000% 228 117,759,713.43 23352
11.001% to 11.250% 239 124,068,309.83 24.78
11.251% to 11.500% 244 127,189.327.09 25.40
11.501% to 11.750% 91 47,155,257.33 9.42
11.751% to 12.000% 30 ) 15.463.620.11 3.09
12.001% t0 12.250% 1 540.000.00 0.11
TOTAL 970 $ 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Mortgage Loans is expected to be approximately | 1.176%.

First Adjustment Date (1)

% of
Aggregate Cutoff Date
Number Of Stated Principal Pool

Mortgage Balance as of Principal

First Adjustment Date Loans Cutoff Date Balance
September 1, 2006 ! $ 557,620.56 0.11%
November 1, 2006 4 2,349,647.98 0.47
December 1, 2006 7 3,999.294.73 0.80
January 1, 2007 455 234,623,089.18 46.85
February 1, 2007 503 259,240,158.09 51.77
TOTAL 970 $ 500,769,810.54 100.00%

(1)  As of the Cut-Off Date, the weighted average months to first Adjustment Date for the Mortgage Loans is expected to be
approximately 60 months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to seli and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document™). Information contained herein does not purport 1o be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers [nc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
decrrintinn nf the securities ar ninderlvine accete the infarmatian cantained in the Offerineg Naciiment)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Remaining Terms (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Remaining Term Loans Cutoff Date Balance
121 to 180 months 3 $ 1.256,063.67 0.25%
181 to 240 months 2 898,852.23 0.18
301 to 360 months 965 498,614.894.64 99.57
TOTAL 970 S 500,769,810.54 100.00%

(1) As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Mortgage Loans is expected to
be approximately 359 months.

Credit Scoring of Mortgagors (1)

Aggregate % of
Number Of Stated Principal Cutoff Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cutoff Date Balance
601 to 650 40 $  20,875,790.53 4.17%
651 to 700 174 88.858.267.97 17.74
701 to 750 318 168,111,430.76 33.57
751 to 800 407 205,701,756.55 41.08
801 to 850 24 13,127.195.54 2.62
Unknown Scores 7 4,095,369.19 0.82
TOTAL . s 970 $ 500,769,810.54 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica),

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Ofters to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). [nformation contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light ot the same wamings. lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. [nformation regarding the underlyving assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any attiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereot) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lcehman Brothers Inc.. and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the

securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect o any
decrrintion nf the ceciinities ar nnderlving accete the infarmatian contained in the O fferine Daciiment)




