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PETROBRAS
PETROLEO BRASILEIRO S.A. - PETROBRAS

Publicly Listed Companies

Relevant Fact

CAPITAL INCREASE

The Board of Directors of PETROBRAS will submit to the Extraordinary General
Meeting, to be held together with the Annual General Meeting on March 22, 2002 a
proposal to increase the capital stock of the Company from R$ 13,033 million to R$
16,292 million, by the capitalization of profit reserves constituted in previous periods,
without the issue of any new shares, with the purpose of making the Company’s capital
more compatible with the level of capital expenditures of the oil industry, which is
capital intensive and has a long payback cycle.

Rio de Janeiro, February 08, 2002

PETROLEO BRASILEIR@ S/A. - PETROBRAS

[ Batista

CFO and Investor : efations Director
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