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DUCATI ANNOUNCES FIFTH CONSECUTIVE YEAR OF RECORD PROFITS FOR 2007
- Net profit, excluding extraordinary galns in 2000, up 176% -
- World Ducati Week enroliment open: tens of thousands of fans expected -

Bologna. ltaly. February 15, 2002 - Ducati Motor Holding S.p.A. (NYSE; DMH snd Barsa Iraliana
S.p.A: DMH], 3 leading manufacturer of high performence mateorcycles, todsy snnounced record financisf
rosults for 2001. Ner prafit. excluding extraordinary gains in 2000, was up 176 %.

Far 2007, ss proviously reported, revenues ware Furo 407.8 million representing tike-fordike growth of
8.3% over 2000. Tots! ssles were up 7.5% from Euro 378.5 milifon durning the previous year, This diserspancy
IS que o a decreese of “miscellsnecus cther ssles” of Euro 6.8 million. reflecting the one-off buy-dack of
inventory Dy the newly established UK subsidiary from the previous importer in Jsnuary 2000, Revenues from
Duesil motoreycies increased 8.2% to Eure S45.5 million and representsd 54.7% of revenues. Motoroyele-
related prooucts rose 9.8% to Euro 81.4 miffion over last yesr.

For the fourth quarter, rovenues wers Euro 124.4 million representing 3 growth of 18.8% cver 2000.

Gross margin for 2001 was 40.8% versus 39.7% in th8 preévious year, mainly sttributable to production
efficiencids and the positive effect of moteroycls-related products sales.

In 2001. EBITOA (Eamings Before Intersst Deprecistion and Armortizatien] inereased 10.1% 1o Furo 66.7

miliien from Eurc 80.0 million lest yesr, repressnting 16.2% of sales versus 15.8% of the previous year. This is
mainly thanks to the fecrars mentioned sbove and incregsed Sponsorship revenues more than off-setiing (/S
restructuring costs. R&D investmsnis for the Morto GP were 0.4% of revsenues.

2047 ner incorne was Evra 10,6 million, slightly higher than the Eurc 10.5 rolflion in 2000, Hawe ver, strioping
‘out the one-off proflt pickve of Euro 67 million from the revsiuation of the Ducail brand name in 2000, ner

incomne ror 2001 Increased 1768 % overprevious yesr. This wss mainly thenks to /mpmved operating profits, lower
financial charges and lower taxes.

"l am very pleased thar Ducatl has delivered record results, by any measurerment, for the TN yesr in a
row, " seid Carle Df Biagio, Durcali Chief Executive Officer. <2001 has been 2 very busy yesr for the Carnpany.
and the resuits sre (mpressive - aspeciaily givenr the challenges of the economic environrnent. Qur new
modeis, espacilly the G598 Testasiretta and the Monster 820 infection, sre being received with enthusiasm by

the market. In Autaby, the most populsr motorcycle Megazine in Japan, for exsmpte, the 588R was voted
matarcycle of the yegr for 2001. %

“In particuler, three things stand out in 2001: a phenemenal tenth victory in twelvs years in the Wor{d
Supsrbike Champlonship; the announcement of an exciing new family, the Ducati Multistraaa. avaiable m
2003; and full year ~quaiity = earnings 8ImosT rebling.

Whiks officlel world registrations dats for the pericd are nor yer.avafiable, the Cormpany's besi estimates
5uggest that they were up 10% in the fourth quarter of 2001, continuing the improving psttern over the year with
Q7 down 8%, Q2 up 2% and Q3 up 9%. Full ysar 2001 registrations incressed 2% over 2000 with sustained
strongth in Japan (+81 %), UK (+10%) and France (+8%) and weskness in the US (~14%] and in italy (~3%).

New independent Ducatf Stores exclusivaly selling Ducstr motercycles and accessonss cannhugd_ ro coen
ground the werld, including new stores in Cape Town in South Africd, Mittelland in Switzariland, Bérlin in Germany
and Foggra in ltaly, bringing the total te 92.

‘Given the st significant uncentsinties the warld economy faces, = stated Enrico O Onofrio, Ducsti Chisf

Financial Officer. “our guidance for 2002 is high single digit top line growth, defivering an E8/TDA margin
aroundg 76%.
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Ducali’s net debt at Dscember 27, 2001 was Euro 112.9 mullion, Increasing versus the Euro $7.4 millian at

the serme date @ yeor earlier. The cormpany’s net dobt to tots! cspitalization rerio was 42 % ar December 31, 2001
varsus 41% st the s8me date s yesr eariier.

"Ducsti's pricrities for the future are clear”, said Mr. Di Biagio. “We will stay focused on building our erand

around the globe, on revamping operstions in the US; gnd, abave all, cn innovating our products to drive our
arowth, *

“And of course we are busily preparing the ground for this year’s World Ducati Week in June. [t /s going to
be spectscular. In 2000, over 20,000 pecple came fust for 3 weekend, This vesr the event /i3 seven days long,

ang we are expecting record numbers. We hsve just cpened enroliment and ail Ducsty fans are invited to foin us
by signing vp on Ducati.com. ”

A conference call with mansgermnent will take place at 16.00 Milan tims, 15.00 GMT or 10.00 EST. To access
the csll, plesse go to \www.micar.oom, and olick an Ducaty Investor Aslations in the Ducati Mews section.

PLEASE NOTE: These results sre still subject to final approval and may be changed. Finsl

approved data will be announced on March 8 2002, and following the Board of Directors”
Meeting on March 7. 2002,

Foundad ip 1926, Oucat! builds racing-inspired maororcycles charactgrized by unique engine festures, imnavative design,
advonced enginesring and eversll technical excellsncs. Ducsti A8 won nine of the last elaven Woerld Superbike Championship
titfor and more individusl victosies then the competition pur together, The Company produces metoreyeles in four market
segrnents which vary In their technical and 0esign features and Intended custormers: Superbike, Suporspart, Menster and
SporiTouring. The compsny s motorcyc/es ars scid in more than 40 countries werldwide, with & primsry focus in the Western

Eurapean and North American markets. Fer more information about the Company, plesse Visit our weC site ar
rn; dlrA

This press re/ease coritains sigtements thet are forward-ooking and sre subject 10 s number of risks and unNcerainiies

thet cauld csuse setus! results to differ materiglly from those anticipated, as described in the Cormpany's 2000 annual repor,
filed with the U.5, Securlties and Exchange Commission on Form EO-F, deted July 2. 2007

For ar infermnath se

Christopher Spirs

Derecrtar, /nvestor Relaticns end Corporara Communicanens
Dueat Motor Hotaing S.p.A.

i3 Cavalrerr ODucar, &

Bofogra 40132

Il

Main Tel' « 390571 6413 111
Direcrier. + 39 G587 6413 222
Direct fox: + 33057 6413 228
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Net Sales (Euro in thousanas. LSS in thousancs)

Motoreycles
Spare Parts, Accessories, Apparel
Misceflaneous Dther :

Total net salss

Oucali Units
pMotareycle shiprments:

North Americs

Main European market
Japan

Rest of World

Tetal

Motercycle product mix!

Sport Segrrent (Superbike & Superspor)
Sport Naked
Sport Touring

Total

unofcial Maroreyele Rag/strations:

North Amenica

Main Europeen market
Jepan

Rest of Worla

NR, 533 P.4
Ducati Motor Holding 3.0.A. and Subsidiaries
Net Ssles and Shipment Dats
Tnree Morehs Endsd Three Montns Ended
Dec, 31 Pac, 31 Dec, 31 Dec, 31
2001 <000 2001 2000
€ 103.082 € 90.673 & . 56.139 g 79.810
14.869 13.745 13.192 12.713
326 176 287 763
€ 124.383 € 104894 3 108618 $ 52,178
" % Change
3.164 2.630 +11,8%
5.983 5512 +8,5%
704 S47 +102,9%
1.726 1.788 +4,0%
11.877 10.487 +10.4%
8738 4.857 -18,1%
4857 4,545 +9,1%
gss 1.085 18,4%
11.577 10.487 +10,4%
% change
1.015 1.487 -32%
2.781 1.004 +358%
727 455 +60%
849 867 -12%
8372 4.003 +10%

Total
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Duzeti Moter Holding
Pags: dofé

Ducatt Motor Holding 8.p.A. and Suosidiaries

Net Sales and Shipment Data
Twelve Montns Engeq Twesive Months Ended
Deg, 37 Deg, 31 Dect, 31 Decg, 31
2001 2000 2001 2000

Net Sarfes (Eura In thousands, USS in thousands)

Motorcycies € 345,478 € 378,354 $ 304.467 g 278.803
Spare Farns, Accessaries, Apparel 61.3%0 55.889 54,103 48.255
Miscellanecus Other 950 7.291 837 5.428
Tate! net sslss ‘ € 402818 € 379.534 & 089,407 2§ 334484
Ducatl Units
Motorayvle shipments: % Change
North America 6.807 7.619 -10,7%
Main European msrket 24.489 23.846 +2,7%
Japan 3.834 1,932 *72,6%
Rest of World 5.398 £5.850 -5E%
Tots/ 40.0168 39.687 +2,4%
Moloreyele proguct mix:
Spont Segment (Superbikz & Supersport) 10.263 16.547 *0,6%
Sport Naked 20,128 79.659 +2,49%
Sport Touring 3.638 2.081 +18,1%
Total 40.015 30.087 +2,4%
unoffrcial Motorcycle Regisirations! % Change
North Americyn 8,021 7.002 -14,0%
Mzin European markst 24.112 23.886 «1,8%
Japan 3.546 2.342 +51,4%
Rest of Worfd 5.290 50860 +3,9%

Torai 38,968 38,130 +2,3%
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Fagwri 5ol 8
Buray Matar Holding &g A
Consoimisted Ststementz of Cpsrations Ooty
{Buro in thousende. USS b thousands, except par share and Share amounts)
Throo Monthe Endod Thres Months Badod
Dec, 31 Dnc.‘n Dee. 31 Cec, 31
2tot 2000 20a7 goug

et Safles € 124.363 (.4 104,954 & 109.679 & 82.7789

Caosef of goods sold 452 61.878 64, 76D, (54.276)

Grasy Prody 60.897 43,079 aoq 37.903

Crher cperaling revenuss 2757 1.404 2,465 1,287

SGAA sxpenses (35.758) (24,667} 31.514) (22.620)

Other coerating fncome (210) (89, f203} (71)

Depraciation & ameortizstion (11.6848} (7.373) [10.285} [6.498)

Operating IncomeRloss) fose 11.369 5333 10.612

Financing exponve. ret {2.424) (7.998) {2128} {7.040)
" Onor nEN=operating incorms/(sxpenee), nat 214) 8.897 (188} 6.02¢

Profit{foss) bufre Invame mewe and min. (mersst 3.354 70.213 2.585 8.001

fncome taxes (1.785) (3.448) (1.572) (3.038}

Net profio(toss) < 1069 € 8768 ] 1.363 3 6.965

Eamings per shara € 0,01 -4 0,04 s 0,01 3 0,04

Sheres outstending {58.500.963 158.271.083 168 500.884 158.271.963

Other Rnancial Data

Metareyaieg Produced [ Unte) 8.911 9.672

Mokroyeios Sofd (Unita] 14,977 10.497

Unaificrl Regisoragons (Lmirs) £372 4.803

EBITDA 17.498 18916 15410 16,671

ESITOA Margin 141% 18.1%

Nole : On Dgcambgr 31, 2007 USS1w (,6813 Gures

P.6

Rarvent
Chrange
+18.9%

=18.1%

~46, 74

“A7.cHh
-78.8%

Percant

Changs=
7.9%
+10,4%
-5.6%
7.8%
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Bumn Molee Waldng
Fage: 8 of @
OucEy MELY MGG S, DA,
Caneeiraisd Statewaris of Operslisns Doto
(Eiro in thatsganas, LSS in thouasnds, axcep! per share dnd &fmrs smounts)
Tweive Monthe Endod Twetes Manths Ended
Doe, 97 Pocy 37 Dan, 37 Due, 3¢
2007 2009 2061 2000
gla Ssgles 407.818 € 379.534 g 359.407 < 334,433
st of goads sold (241,286, (225.950) (212,628] (201,721
Grogs Frofit 155.51311‘ 150.644 145790 732,763
Qther operaling revenues 7.547 4,952 6.851 4.364
SE&A expanses {107.87¢) (954833 $5.069) (84.132)
Other cperating income (54 (147} (89} (124]
Degrecigtion & amortization (34.580) {29 593) (30.475) (28.080)
Cperagng soomesioss) 31,548 30.399 27.808 26.781
Financing expense, ne( (12.073) 119.429) (70,840} (17,123
Other nori-aosreting Income/lexpenss), net (28) &7 S22 5:206
Rofilose)befars income taxss. and min.intorost 19.447 12.672 17,138 18,874
Income taxes (8.854) (7123 (7.838) 6.3371
Net amfitifiacs) 10.853 € W‘ﬁ" 03 5.300 5 5,239
Exmnings per aharg 0,07 € 0,67 ¥ 0,06 $ o068
Sherws outadsnding 188,800.653 198.271.963 185.500.963 158.271.963
Cther Rnancial Data
Motorcycine Progueed (Unky) 40.092 38,6548
Morareyeres Sont (Units) 40.018 39.087
UnofBcial Reglatratans {Units) 38.869 33130
EBITDA £6.100 60.036 £a.25¢ 52.910
EBITDA Margin 18.2% 15,8%

Nolo - On Docombar 31, 2001 LIS31= 0,8813 Ewros

p.?7

Aoreant
Change
+7,5%

+10,6%

+3.6%

+10,0%

+7,0%

&groent

Change
8,95
+2.4%
+2,8%
«10.1%
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Duceti Motor Holding
Pega: 7of @

Ducati Mator Holding S.p.A.
Congolidated Statements of Operations Data
(Euro in thousanys, except per share and share armounts)

Periog Ended Period Ended
Decemper 31, 2001 Oecambsr 317, 2000
€ % € %
Curront assets
Cash and cash equivalents 23.706 13,764
Trade receivables, net 88.028 80.487
[nventories 97.636 89.015
Other current asssts 11.127 13.842
Total cumrent assets 230.497 53,3% 187.108 50,6%
Nan eurrent assets '
Property, pfant and equipmernt-net 5€.070 §1.110
Iniangible fixed essets, net 132.505 140.666
Equity investments _ 2 24
Other long-term. assets 15671 05
Toial non current assots 202.188 46,7% 192,485 48,4%
Total assets 432.686 100,0% 389.673 100.0%
Current fiabilities
Short-term bank borrowings 38.869 11.129
Current portion of long-term debt 2.270 -
Accounts payable - trade 86,749 83.703
income and other taxes payables 3.732 12.838
Other currsnt liabilities 16.765 20,500
Provisions for risks and charges - current portion 9.150 10.078
Total current liabilities 157.535 36,4% 138.248 355%
Long-tenm liabilities .
Long-term debt, net of current partion 81.000 100.000
Employeeg’ leaving entitlernent 8719 4,775
Deferred income taxes 1.044 35
Other long-term liabilfties 19.485 170
Provision for risks and charges - long term portion 3.305 3.306
Total long-term liabilities 120.5563 27.9% 108.286 __ 27.8%
Total liabilities 278.088 246.534
Total Group shareholdors’ equity 154.597 365,7% 143.039 36,7%

Total lfabiliivz 3snd shareholders' equity 432.685 100% 388.573  100%
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Fage: 8 of @
Duoati Motor Halding S;p.A.
Consalidated Statements of Operations Data
(USS in thousands, except per sham and share amounis) _
Feriod Ended Periad Ended
Decamber 31,2001 December 31, 2000

uss % A ¥ %
Current assets
Cash and cash equjvalents 20,892 12,130
Trade recelivables, net - 86.3581 70.834
Inventories 86.047 78.449
Other current assets 9.806 12.199
Total currant assets 203.128 53,3% 173.712 50,6%

Non current assets

Property, plant and equipment-net 47.652 45.043
intangible fixed gssets, net 1168.777 123.969
Equity investmonts 1 74
Other long-term assets 73.758 533
Total non current assefs 778.788 46,7% 168,679 49,.4%
Total assets 387.324 100.0% 343.331 100,078
Current liabilities
Short-term bunk borrowings 34.256 g.808
Current portion of long-term debt 2.000 -
Acrcourts payable - trade 78,452 73.768
Income and other taxes payables 3.289 11.314
Orher current liabillties 14.774 18.068
Provisions for risks and charges - current portion 8.064 8.882
Total current lishilities 138.834 31.1% 121.838 35,5%
Long-term liabilities .
Long-term debt, net of current port 80,798 88.130
Employses’ loaving entitlement 5.038 4.208
Deferred incorne taxes 820 31
Other long-term liabilitles 17.173 180
Provisianfar risks and charges - long term pertion 2.913 2913
Total long-term liabilities 108,243 36.4% 98,432 27.8%
Total liabilities 245.077 217.270
Total Group sharehelders’ equity 136.247 35,7% 126,061 36,7%
Total liahilities and shareholders’ equity 381.324 100,0% 343.331 100,0%
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