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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from ar in reliance upon the whole or
any part of the contents of this announcement.

HOPEWELL HOLDINGS LIMITED
R TERBR L

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

SUMMARY

The JV Co. has arranged a bank loan to repay a total sum of US$684,358,228 to HCDS
for the Shareholders Loan extended by HCDS to the JV Co. together with the interest
accrued thereon. The sum received by HCDS will be used to repay in due course the
principal together with interest and fees payable under the Notes by way of Covenant
Defeasance and the exercise of the option to early redeem on 15 August 2002 the
outstanding 2007 Notes.

The board of directors of the Company has the pleasure to announce the following:

Taking advantage of the low interest environment in order to reduce financing costs, as part of
the refinancing exercise undertaken by the JV Co., which owns and operates the 122.8 km
Guangzhou-Shenzhen Superhighway, a bank loan was arranged by the JV Co. to repay a total
sum of US$684,358,228 to HCDS for the Shareholders Loan extended by HCDS to the JV Co.
and interest accrued thereon. )

The sum of US$684,358,228 was received by HCDS on 7 February 2002 and will be used to
repay in due course the principal together with interest and fees payable under the Notes issued
in August 1997 by GSSH for the funding of the Shareholders Loan by way of Covenant Defeasance
and the exercise of the option to early redeem on 15 August 2002 the outstanding 2007 Notes
(approximately US3372 million) pursuant to the terms of the Notes. It is estimated that the total
amount required to achieve the repayment of the Notes together with interest to be due and fees
payable will be in the region of USS630 million.

Though the above mentioned transactions do not have a material impact on the consolidated net
asset value of the Hopewell Group, the existing outstanding debt liabilities of the Hopewell
Group will be reduced when the Notes are repaid in due course.

TERMS USED THIS ANNOUNCEMENT
In this announcement the following expressions have the following meanings:

“Company” Hopewell Holdings Limited;
“Covenant means, in relation to the outstanding Notes, the depositing with the
Defeasance” trustee or paying agent of the Notes in accordance with the terms of the

Notes, money and/or US treasury bills and/or securities of U.S. governmental
or statutory bodies (as permitted under the Notes) in an amount sufficient
to pay and discharge the principal and interest of the outstanding Notes;

“GSSH” Guangzhou-Shenzhen Superhighway (Holdings) Ltd., a company
incorporated in the British Virgin Islands with limited liability and is

‘ indirectly owned by the Company as to 97.5%;

“HCDS” Hopewell China Development (Superhighway) Limited, a company
incorporated in Hong Kong with limited liability and is indirectly owned
by the Company as to 97.5%;

“Hopewell Group” means the Company and its subsidiaries;

“JV Co.” Guangzhou-Shenzhen-Zhuhai Superhighway Company Ltd., a co-operative
joint venture between The Guangdong Provincial Highway Construction
Company, an independent third party, and HCDS and is reported as a
jointly controlled entity in the latest published consolidated financial
staternents of the Company;

“Notes” means the USS600 million fixed rate notes, including the 2004 Notes and
the 2007 Notes, issued in August 1997 by GSSH for the funding of the
Shareholders Loans;

“2004 Notes” means the USS200 million 97/s% Notes due 2004;

#2007 Notes” means the USS400 million 10'/:% Notes due 2007; and

“Shareholders means the joint venture partner loan advanced by HCDS to the JV Co.
Loan”

By Order of the Board
Peter Yip Wah Lee
Company Secretary

Hong Kong, 8 February, 2002
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