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CITY DEVELOPMENTS LIMITED

Sale of Property Unit to Employee

The Directors of City Developments Limited ("CDL" or the "Company") wish to announce that
one unit (the “Unit”) in the project known as Dahlia Park Condominium which is developed by
Tripartite Developers Pte. Limited, a target associated company of the Company, has been sold
to one of the Company’s employees.

No preferential discount was given to the employee in respect of the purchase of the Unit.

The Audit Committee of CDL has reviewed the terms and conditions of the sale of the Unit and
has approved the sale. The Audit Committee is of the view that the number and terms of the
sale of the Unit are fair and reasonable and are not prejudicial to the interest of CDL and its
minority shareholders.

The said employee is not related to any of the Directors or substantial shareholders of the
Company.

BY ORDER OF THE BOARD

Enid Ling Peek Fong
Company Secretary

4 March 2002

Submitted by Enid Ling Peek Fong, Company Secretary on 04/03/2002 to the SGX




CITY DEVELOPMENTS LIMITED

Sale of Property Unit to Employee

The Directors of City Developments Limited ("CDL" or the "Company") wish to announce that
one unit (the “Unit") in the project known as Goldenhill Park Condominium which is developed
by CDL, has been sold to one of the Company’s employees.

No preferential discount was given to the employee in respect of the purchase of the Unit.

T'he Audit Committee of CDL has reviewed the terms and conditions of the sale of the Unit and
has approved the sale. The Audit Committee is of the view that the number and terms of the
sale of the Unit are fair and reasonable and are not prejudicial to the interest of CDL and its
minority shareholders.

The said employee is not related to any of the Directors or substantial shareholders of the
Company.

BY ORDER OF THE BOARD

Enid Ling Peek Fong
Company Secretary

1 March 2002

Submitted by Enid Ling Peek Fong, Company Secretary on 01/03/2002 to the SGX




