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Airborne Magnetic Survey Commenced cn Otish Mountain Diamond Project

CanAlaska Ventures Ltd. ("CanAlaska”) has
contracted Terraquest Ltd of Mississauga,
Ontario to complete a 2,700 line km airborne
magnetic survey over its four main blocks in the
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entered into negotlatlons to acquire a
‘land posmn the " area” of |
approximately - 38 000 acres; « which
"has recently been approved:’ by the | -
Quebec: government.., CanAlaska may | ..
‘earn” a 100% interest
properties.

-n-these -

The Ofish properties |
are located proximal ..
to the diamond
bearing  kimberlitic

Otish Mountain area of Quebec. The airborme [

survey is currently underway, with results 7 _ s G
expected in mid-March 2002. o, WAISHOCk

The Otish Mountain area is the site of [ AProdng Kgiadies d
Canada’s newest diamond rush. In on AN g

November/December 2001 CanAlaska . Y&

‘Six Satefite Blocks .
7 dlong Structural Carridor
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rock on  the

Ashton/Soquem

Property " and to
Majescor's/BHP Portage’ Property which hosts abu
over 60 companies active within this area of
announcement from Ashton Mining of Canada that

ndant k|mberi|te lndlcator mmerals At present there are
Quebec. The rush has been fuelled by the latest
drilling on the Renard targets intersected diamondiferous

kimberlitic rock. The Renard lies between two of CanAlaska’s properties 25 km SE of one and 35km NW of

the other.

As kimberlites often occur in clusters of up to a 100 km in size, CanAlaska's Management is

confident that it has acquired favourable prospective ground based on a peliminary evaluation of both

regional geophysncal and geological data.
targets for future ground follow-up.

On behalf of the board of dll’eCtOI'S
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- Harry Barr, President .
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“The current airborne survey will assist in the delineation of
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This news release contains certzin "Forwaird-!
Act of 1934, as amended; All statements

could differ materiatiy fromi those armcapa‘e,d in such statements.

‘1 the United Sta‘e< Secunt!es & Exohange Commlssxon

king Statements” within the | meamng of Sechon 21E of the United States Securities Exchange
othar ‘han statements of historical fact, included herein are forward-iooking statements that involve
various risks.and uncertainties. There can be ng‘assurance that such statements will prove to be accurate, and actual results and future events

1 Company's 2xpectations are disclosed in the Company's docurnents fiied from time to time mth the Bnbsh Co!umbta Securities Commission and

Important factors that could cause actual resuits to differ materially from the
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