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Qur reference - .aoc : 15628 - x(:j‘,
DirectDialing +31 30 2161345 020 ' % %@ 'y L
pate 7 February, 2002 =3

subject Rabobank Nederland Rule 12g3-2(b) File No. 82-5010

Dear Sir or Madam,

The enclosed press releases from the month December are being
furnished to the Securities and Exchange Commission (the "SEC")
on behalf of Rabobank Nederland (the "Bank") pursuant to the
exemption from the Securities Exchange Act of 1934 (the "Act")
afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or PH
otherwise subject to the liabilities of Section 18 of the Act and that OCESSE@
neither this letter nor the furnishing of such information and o
documents shall constitute an admission for any purpose that the } MAR {4 2002
Bank is subject to the Act. T THOMSON

FiNANCAL

Very truly yours,

Codpapatiovescenthals B aiffgisgerBosteaientaniBA. R b b k
Registered with the Chamber of Gogeaechieyen bl dedayl soderan BA0REBES a O an
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. Press releases

Rabbbank Acquires Irish State Owned ACCBank
December 5 2001

Rabobank International, the international corporate and

investment bank of the Rabobank Group, is acquiring the Irish

State owned ACCBank at an agreed price of EUR 165 million.

The acquisition negotiations were successfully concluded .

today. The deal is subject to approval of the Irish parliament. In this area you find all our
This acquisition makes the Rabobank Group the first financial recent press releases.
group from continental Europe to undertake retail activities in

Ireland. Its division Rabobank International has been active A chronological overview of all
with wholesale activities in Ireland since 1994. Rabobank press releases of the last 12
Ireland plc is one of the country’s larger banks with a balance months can be found in the
sheet total of EUR 17 billion. Insurance subsidiary Interpolis Archive.

and lease company De Lage Landen are the other divisions of

the Rabobank Group that have operations in Ireland.

Country banking strategy : ‘

The acquisition of ACCBank is part of Rabobank
International's country banking strategy. This strategy is
aimed at acquiring banks that are primarily active in rural
areas in developed markets with strong agricultural sectors.
Rabobank International has been operating on this basis in
Australia and New Zealand with tremendous success. Since
the mid-1990s the PIBA bank in Australia and the New
Zealand financing company Wrightson have been acquired in
succession.

Rabobank International now wishes to export this approach to
other parts of the world. ireland marks the first follow-up
initiative within this context. The bank .is currently
investigating other possibilities, both in North and South
America and in other regions,

The country banking strategy builds on the strong position of
the Rabobank Group in the Dutch home market. The strategy
seeks to capitalise intermationally on Rabobank’s more than a
century of experience in the agricultural sector and its
decades of experience as the Netherlands’ largest retail bank.

ACCBank

ACCBank, founded in 1927 as the Agricultural Credit
Corporation, is a strong brand in rurai Ireland. in addition to
the agricultural sector, the bank focuses on small- and
medium-sized enterprises and retail customers. At the end of
2000 it had a balance sheet total of EUR 3.3 billion with 40
branch offices and 600 employees. o

ACCBank recently finalized a far-reaching restructuring and is
consequently now well positioned for further growth in the Irish
market. The bank and its customers can furthermore benefit
from the extensive product range of the Rabobank Group in
the Dutch market, consisting of banking products, insurance,
employment benefits, leasing and investment products.

http://www.rabobank.com/asp/Press/document.asp?node_id=7401 21-1-2002




About the Rabobank Group

The Rabobank Group is a broad financial services provider. Its cooperative foundation
hgs given it a clear customer focus. All the divisions of the Group work in close
cooperation in order to jointly offer customers the best possibie price-quality ratio and
a wide range of financial services and products, such as payment, saving, lending,

/" insuring and investing. The Group consists of approximately 400 independent local
cooperative Rabobanks, which together have around 700,000 members, and
encompasses well-known subsidiaries such as Robeco, Interpolis, Schretlen and Co.,
Effectenbank Stroeve, Rabobank International, De Lage Landen and Gilde
Investment. The group is represented internationally with 142 locations in 38
countries. The Rabobank Group has received the highest credit rating from the major
rating institutes. (n its Dutch home market, the Rabobank Group has nine million
private 'and business customers and is market leader in virtually every area of financial

services.
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Press releases

Rabobank Foresees Global Recovery In 2002
December 13 2001

In its yearly economic forecast, Rabobank, the Dutch

cooperative bank, expects the global economy to recover next

year. Both the US, which is expected to set the pace, and

Europe will see a retum of economic growth in the course of .

2002. Rabobank is not, however, optimistic about the strength ~ In this area you find all our
of the recovery. A combination of overcapacity in the US, high recent press releases.
long-term real bond yields and a strong dollar will impede

recovery. Rabobank therefore expects that the stock markets, A chronological overview of all
which will initially react favourably to the global recovery, will press releases of the last 12
fum negative in the second half of the year due to months can be found in the
disappointment regarding the weaker than expected recovery. Archive.

Euro

In relation to the euro, Rabobank expects the new European
currency to reach new lows against the dollar. This is based
on the expectation that the recovery will arrive earlier in the
US than in Europe. However, the euro is expected to regain
lost ground in the second haif of the year because the
markets will become disappointed in the lacklustre strength of
the US recovery, while at the same time there is a stronger
recovery in Europe. In the longer term, Rabobank expects the
dollar to decline rather substantially due to the fundamentally
weak U.S. balance of payments position, especially the huge
deficit on the current account. :

Dutch economy :

Rabobank is relatively optimistic about the Dutch economy.
Economic growth will pick up in the first half of 2002 and
accelerate in the second half. Inflation will come down to
2.75% (2001: 4.5%). There must be an accelerated increase
in labour productivity in order to equal the pace of economic
growth of the nineties. This represents a major challenge for
both private enterprises and policymakers.

About the Rabobank Group

The Rabobank Group is a broad financial services provider. Its cooperative foundation
has given it a clear customer focus. All the divisions of the Group work in close
cooperation in order to jointly offer customers the best possible price-quality ratio and
a wide range of financial services and products, such as payment, saving, lending,
insuring and investing. The Group consists of approximately 400 indepsndent local
cooperative Rabobanks, which together have around 700,000 members, and
encompasses well-known subsidiaries such as Robeco, Interpolis, Schretlen and Co.,
Effectenbank Stroeve, Rabobank International, De Lage Landen and Gilde
Investment. The group is represented internationally with 142 locations in 38
countries. The Rabobank Group has received the highest credit rating from the major
rating institutes. In its Dutch home market, the Rabobank Group has nine million
private and business customers and is market leader in virtually every area of financial

services.
Previousiy i
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