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Santos Limited - Weekly Drilling Report

ABN 80 D07 550 523

SANTO0S INVS. REL 001

Santos

Week Ending 28" February 2002

Wildcat Exploration Wells

Poale GU 2 §T1

Type
Location

Status at 0500hrs
26/02/02 (Houston Time)
Planned Total Depth

Gas Wildcat Exploration

Texas, USA

Lafite / Allen Dome, Brazorla County.

Monitaring well after taking controlled influx. The current depth is 3994m with 107m
progress for the week,

4481m

Interest Santos Group 40.0% W]
Esenjay Exploration, Ine. 53.0%
Esenjay Petroleum Corporation 2.0%
Brazos Resources, Inc. 20%
KiwiEnergy, Ltd. 2.0%
Somersault, LLC 1.0%

Operator Esenjay

Mallonee 4

Typs Qil Wildeat Exploration

Location Offshore Northern Territory

Status at 0600hrs EST
28/02102

Planned Total Depth
Interest

Operator

AC/P 15 (Vulcan Sub-Basin), 17.0km SW of Dillon Shoals 1, 110.0km NNE of the
Challis Qil Figld, and some 600km WNW of Darwin.

Preparing to drill ahead. The current depth and progress faor the week is 188m, The
well spudded an 27/02/02.

2642m

Santos Group 33.34%
Kerr McGee Oil and Gas Corp 33.33%
AEC International (Austrzalia) Pty Lid 23.33%
SK Corp 10.00%

Santos Group

Near Field Exploration Wells

Stokes Central 1

Type
Location

Status at 0600hrs
28/02/02

Planned Total Depth
Interest

Operator

Enquiries:

(Gas Near Field Exploration

Queensland

ATP 253F (Total 66 Block), 1.7km N of Slokes 4, 1.9km SSE of Stokes North 1
and some 90km ESE of the Moomba Gas Plant.

Stokes Central 1 has been cased and suspended” pending completion as a future
Permian Gas Producer. The well rg’ached a total depth of 2608m with no progress
for the week. The rig was released on 24/02/02 and is preparing to move to Stokes
11, a Gas Development Well in PL 84

2591m

Santos Group 78.2064%
Delhi 0.0%*
Origin Energy Resources Ltd 21.4844%
Qil Company of Australia 0.3092%

* Delhi elected not to participate.
" Qrigin and OCA elected not to participate in running production casing.
Santos Group

Dr Graeme Bethune

General Manager - Finance & Investor Relations
ph. 08 8218 5157
fax. 08 8218 5970

During the week ending 28" February 2002 Santos Limited algo participated in 2 appraisal walls and 5 development wells.

A complele list of Sanlos' ¢riliing activity is available from waww.santos_com
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Santos Lid
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APPENDIX 3B

" New issue announcement,

application for quotation of additional securities and agreement

Information or documents not avsilable now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Name of entity

[SANTOS LTD

ABN

| 80 007 550 923

We (the entity) give ASX the following information.

Part 1 — All issues

1

Class of securities issued or to be issued

Number of securities issued or to be issued (if
known) or maximum number which may be
issued.

Principal terms of the securities (eg, if options,
exercise price and expiry date; if partly paid
securities, the amount outstanding and due
dates for payment; if canvertible securities, the
conversion price and dates for conversion)

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities? '

If the additional securities do not rank equally,

please state;

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interast payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

Igimxg/asi/2002-01/SESPP Aanoun 01-22

Fully paid ordinary shares

225,000

Consistent with the Listing Rules

Yes
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. New issue announcement,
application for quotation of additional securities and agreement

10

Issue price or consideration

Purpose of the issue
(i issued as consideration for the acquisition of
assets, clearly identify those assets)

Dates of entering securities into uncertificated
holdings or despatch of certificates

Number and class of all securities quoted on
ASX (including the securities in clause 2 if
applicable)

Number and class of all securities not quoted on
ASX (including the securities in clause 2 If
applicable)

Dividend policy (in the case of a trust,
distribution policy) on the increased capital
(interests)

Igimxg/asx/2002-01/SESPP Annaun 01-23

[ 225,000 at $5.59 per share.

Issue consequent upon exercise of
225,000 options granted on 1 May 1998
pursuant to the Santos Executive Share
Option Plan,

1 March 2002

o e

Number Class

579,907,245 Fully paid ordinary

shares.

3,500,000 Reset convertible

preference shares

Number Class

65,100 Fully paid ordinary
shares allotted to
eligible employees
pursuant to the Santos
Employee Share

Purchase Plan.

163,250 Executlve share plan ‘0"
shares of 25 cents each

paid to 1 cent.

301,000 Executive share plan '2’
shares of 25 cents each

paid to 1 cent.

11,925,000 Executive options
v issued pursuant to the
Santos Executive Share

Option Plan.

Rank equally with existing fully paid ordinary
shares, .




. - New issue announcement,
application for quotation of additional securities and agreement

Part 2 - Bonus issue or pro rata issue NOT APPLICABLE

1 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13 Ratic in which the securities will be offered

14  Class of securities to which the offer relates

15 Record date to determine entitiements

16  Will holdings on different registers (or
subregisters) be aggregated for calculating
entitiements?

17  Policy for deciding entitlements in relation to
fractions

18 Names of countries in which the entity has
security holders who will not be sent new issue
documents

19  Closing date for receipt of acceptances or
renunciations

20 Namaes of any underwriters

21 Amount of any underwriting fee or commission

22 Names of any brokers to the issue

23 Fes or commission payable to the broker to the
issue

lgimxg/asx/2002-01/SESPP Announ 01-24




- New issue announcement,
application for quotation of additional securities and agreement

24  Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of security holders

25  |If the issue is contingent on security holders'
approval, the date of the meeting

26 Date entitlernent and acceptance form and
prospectus will be sent to persons entitled

27 If the entity has issued options, and the terms
entitle option holders to participate on exercise,
the date on which notices will be sent to option
holders

28 Date rights trading will begin (if applicable)

23 Date rights trading will end (if applicable)

30 How do security hoiders sell their entitlements /n
full through a broker?

31 How do security holders sell part of their
entitlements through a broker and accept for the
balance?

32 How do security holders dispose of their
entittements (except by sale through a broker)?

33  Despatch date

Part 3 — Quotation of securities

You need only complete this section If you are applying for quotation of securities
34 Type of securities

(tick one)
(a) ‘Securities described in Part 1

(6) [ __] All other securities

Example: restricted securities at the end of the escrowed perlod, panly pald securitles that become fully paid,
employes incantlve shars securities when restriction ends, securities issued on expiry or conversion of convertlble
securities,

iglmxg/asw/2002-01/SESPP Announ 01-258




New issue announcement,
application for quotation of additional securities and agreement

Entities that have ticked box 34(a)

Additional securities forming a new class of securities -
(If the additional securities do not forrn a new class, go o 43)

Tick to indicate you are providing the information or decurnents

35

36

37

(now go to 43)

if the securities are equity securities, the names of the 20 largest holders of the additional
securities, and the number and percentage of additionsl securities held by those holders

If the securities are equity securities, a distribution schedule of the additional securities
setting out the number of holders in the categories :

1~1.000

1,001 - 5,000
5,001 ~ 10,000
10,001 — 100,000
100,001 — and over

A copy of any trust deed for the additional securities

Entities that have ticked box 34(b)

38

38

40

Number of securities for which quotation is
sought '

Class of securities for which quotation is sought

Do the securities rank equaily in all respects
from the date of aliotment with an existing class
of quoted securities?

If the additional securities do not rank equally,
please state:

(]

the date from which they do

the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

lgimxg/asx/2002-01/SESPP Announ 01-26
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New issue announcement,
: application for quotation of additional securities and agreement

41  Reason for request for quotation now

Exampla: Inthe casa of restricted securities, end of
resiriction period

(if issued upon conversion of another security,
clearly identify that other security)

Number Class

42  Number and class of all securities quoted on
ASX (including the securities in clause 38)

(now go to 43)

All entities
Fees

43 Payment method (tick one)

|:| Chegue attached

[ 1 Electronic payment made

Note: Payment may ba made electronically If AppendIx 3B is given to ASX electronically at the seme lime.

Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incentlva schemas that Involve frequent issues of securities.

Quotation Agreement

1.  Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
securities an any conditions it decides.

2. We warrant the following to ASX.

e - The issue of the securities o be quoted complies with the law and is not for an
illegal purpose.

. There is no reason why those securities should not be granted quotation.

. An offer of the securities for sale within 12 months after their issue will not require

disclosure under section 707(3) of the Carporations Act.

lgimxg/asx/2002-01/SESPF Announ 01-27




* New issue announcement,
application for quotation of additional securities and agreement

. Section 724 of the Corporations Act does not apply to any applications received by
us in relation to any securities to be quoted and that no-one has any right to return
any securities to be quoted under section 737 or 738 of the Corporations Act at the:
time that we request that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4.  We give ASX the information and documents required by this form. If any information or
documnent not available now, will give it to ASX before quotation of the securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are-(will be) true and complete.

Sign here: ’ v Date: 1 March 2002

Company Secretary

Print name: MICHAEL GEORGE ROBERTS

Igimag/asw/2002-01/SESPP Announ 01-28




