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February 4, 2002

U.S. Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, DC 20549

Attention: Filing Desk

Han N, j Lo/ ( 76‘/ J
Sumitomo MisuiBanking Corporatisn ( the Bank")

information Furnished Pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934

File No.82-4395

Dear Sirs:

The following information is being furnished to the U.S. Se;urities and Exchange Commission (the
“Commission") pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934 (the
"Exchange Act") and consists of information that the Bank (i) has been required to make public
pursuant to the laws of Japan, (ii) has filed with the exchanbes on which its common stock is listed
and which has been made public by such exchanges, or (jii) has distributed to its security holders,
during the period from December 1 2001 to January 31 2002.

The Bank hereby confirms that it is not ineligible to use Rulg 12g3-2(b) pursuant to Rule 12g3-2(d).

The information set forth is being furnished to the Commission pursuant to Rule 12g3-2(b)(1)(iii). In
accordance with Rule 12g3-2(b)(4) and Rule 12g3-2(b)(5) the information and documents furnished
Ferewith are being furnished with the understanding that they shall not be deemed "filed" with the
Commission or otherwise subject to the liabilities of the Exchange Act and that neither this letter nor
the documents enclosed herewith pursuant to Rule 12g3-2(b)(1)(iii) shall constitute an admission
for any purpose that the Bank is subject to the Exchange Act.

In the event that any questions should arise in connection with this matter or you require additional
information, please do not hesitate to contact me.




Regards,

Sumitomo Mitsui Banking Corporation

By: ;
¢~ Masahiko Oshima
General Manager
Investor Relations Department

1-2 Yurakucho 1-chome, Chiyoda-ku, Tokyo 100-0006, Japan
Tel:+81 3 5512 4460, Fax:+81 3 5512 4429.
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ANNEX A

LIST OF DOCUMENTS PUBLISHED, FILED OR DISTRIBUTED
FROM December 1, 2001 TO January 31,2002

A. JAPANESE LANGUAGE DOCUMENTS

1.

2

3.

Interim Securities Report for fiscal 2001 (Exhibit A1)
See Annex B for a brief description

. Public Announcements (summary English translations attached):

(@) " The Risk of Irrecoverability of the Claims on Enron Corp. and Its Eight Entities " dated
December 3, 2001 (Exhibit A2(a)).

(b) " Progress Report on Strengthening the Financial Base of the Bank " dated December 21, 2001
(Exhibit A2 (b)).

(c) “Short-Form Merger of Wholly Owned Subsidiary ” dated December 25, 2001 (Exhibit A2 (c)).

(d) “Sale by SMBC Capital Markets, Inc. of Its Holdings in the Common Stock of The Goldman Sachs
Group, Inc.” dated January 8, 2002 (Exhibit A2 (d)).

(e) “Comments on Today’'s Media Report Regarding Sumitomo Mitsui Banking Corporation and
Mitsui Mutual Life Insurance Company” dated January 31, 2002 (Exhibit A2 (e)}.

Interim Business Report to shareholders for fiscal 2001 (Exhibit A3)
See Annex B for a brief description.
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ANNEX B

Brief Descriptions of Japanese Language Documents

Interim Securities Report for fiscal 2001 (Exhibit A1)

Interim Securities Report for fiscal 2001, submitted to the Minister of Finance, describing the Ba
nk’s capital, management, business and interim financial statements for the indicated period and
other matters concerning the Bank.

Interim Business Report to shareholders for fiscal 2001 (Exhibit A3)

Report made available to the Bank’s shareholders, containing prescribed data and detailed infor
mation in tabular form relating to the Bank’s business and operations.
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Exhibit A2(a)

File No. 82-4395

(English Translation)

NEWS RELEASE SANKING CORFOR
BANKING CORPORATION

Sumitomo Mitsui Banking Corporation Announces

the Risk of Irrecoverability of the Claims on Enron Corp. and Its Eight Entities

TOKYO, December 3, 2001: Sumitomo Mitsui Banking Corporation (‘SMBC’) announced today that
there might be a risk of irrecoverability of the claims (details below) on Enroa Corporation and its eight

entities.

1. Enron Corporation
(1) Addréss: Houston, Texas, U.S.A.
(2) Chairman: Kenneth Lay
(3) Capital:  USS$ 8,348 million (as of December 31, 2000)

(4) Business: Natural gas pipeline, electricity business, trading of electricity, natural gas and others

2. Relevant facts occurring to Enron

Enron filed a request for the petition for Chapter 11 of U.S. Bankruptcy Code on December 2, 2001.

3. Amount of claims to Enron Corp. and its eight entities (including secured claims)

US$ 210 million

In addition to above claims, we have five project finance transactions (total amount $59million) of which Enron has 50%
or more interest, or with which Enron is significantly involved. The major repayment source of these transactions is the

cash flow of each project.

4. Forecast of SMBC'’s financial results
There is no amendment on SMBC'’s forecast of financial results for the year ending March 31, 2002.
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File No. 82-4395
Exhibit A2(b)
(English Translation)

The Progress Report on ‘
Strengthening the Financial Base of Sumitomo Mitsui Banking Corporation

TOKYO, December 21, 2001: Sumitomo Mitsui Banking Corporation (‘SMBC’) announced
today the submission by SMBC to Financial Services Agency (‘FSA’) of the Progress Report
on Strengthening the Financial Base of SMBC (the ‘Report.”)

The Report mainly consists of

1) Financial results for the first half of fiscal year 2001 ended September 30, 2001, and

2) Updates on the progress with the Plan for the Strengthening of the Financial Base, which
was submitted for an application of public funds in March 1999 and revised when SMBC
applied for the merger in December 2000.

The key points of the Report are as follows:

Financial results for the first half of fiscal 2001 ended September 30, 2001
Progress with reorganization of business

Progress with restructuring and cost reduction plan

Developments in the resolution of asset quality problems

Domestic loan balance as of September 30, 2001

AN o

Financial strategy




Progress Report on Strengthening
the Financial Base of the Bank

(Selected tables excerpted from the original Japanese report)

December 2001

Sumitomo Mitsui Banking Corporation




Table 1-1)Trend and Plan of Income
FY%9 FY00 FYOI Ist haif FYOI l
Actual Actual Actual Plan

(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' Equity> (billions of yen)
Total Assets 97.774.7 102,783.1 107,093.7 96,200.0
Loans and Bill Discounted 65,283.1 62,824.0 60,358.8 62,800.0
Securities 15,105.4 19,635.2 24,473.8 16,100.0
Trading assets 2.254.8 2,060.1 1,304.5 _2,250.0
Deferred Income Taxes <term-end balance> 1.208.1 1.074.6 1,589.9 890.0
Total Liabilities 93,952.3 98,854.9 103,304.1 92,200.0
Deposits, NCD 68,110.1 68,038.9 68.748.4 65,800.0
Bonds - - -~ -
Trading Liabilities 411.4 362.0 209.2 400.0
Deferred Tax Liabilities - - - -
Deferred Tax Liabilities for Land Revaluation <term-end balance> 142 8 130.0 131.4 132.0
Total Stockholders' Equity 4,132.8 4,199.9 3,514.6 4,698.4
Capital Stock 1,795.5 1,795.5 1,326.7 1,326.6
Capital Surplus 1,542.6 1,542.6 1,684.4 2.111.5
Earned Surplus Reserve 227.4 239.1 241.4 246.1
Land Revaluation Excess 216.3 209.5 208.9 2109
Net Unrealized Losses on Securities - - (425.7 150.0
Retained Eamnings ) 351.0 413.0 478.9 653.3

(Income)

Gross Bankig&}’roﬁt 1,433.7 1,503.2 849.3 _1.428.0
Interest Income 2,755.4 2,275.6 1,061.4 2,187.0
Interest Expenses 1.541.4 1,034.9 386.8 1,017.0
|__Net Fees and Commissions 1294 150.7 73.3 157.0
Net Trading Profit 41.2 95.4 70.9 53.0
Other Operating Income and Expenses 49.0 164 30.5 48.0
Gains / ‘Losses: on Bonds {1.6), 8.7 30.1 -
Barking Profit before (a) 702.8 803.1 515.8 700.0
Banking Profit 678.6 991.7 478.4 700.0
Net addition to General Reserve for Possible Loan Losses ... (a) 24.2 (188.6) 374 --
_Expenses 727.5 700.1 3335 728.0
[ Personnel : 303.7 294.1 140.1 294.0
| Non-personnel 3863 370.6 177.7 399.0
Total Credit Cost 1,106.4 1,007.7 268.0 200.0
Gains (Losses) on Stocks and Other Securities 828.4 311.4 (52.6) -
ﬁosses on Devaluation of Stocks 64.0 118.1 68.9 -
Operating Profit 336.4 359.1 127.1 445.0
Extraordinary Profit 2.9 3.0 0.2 -~
Extraordinary Loss 36.8 89.1 16.2 71.0
Income Taxes (Current) 10.5 9.4 9.8 164.0
Income Taxes (Deferred) * 18601 *2 125.7 21.5
Net Income 105.9 137.9 79.8 210.0

(Dividend) ] (billions of yen, %)

Distributable Profit Sakua  114.1 [sakum  165.0 532 544.5
Sumitomo _178.3 |Sumitomo 206.7

Dividend Sakura 35.6 [sekum 357 - 48.6
Sumitomo __18.8 |Sumitomo  18.8

Dividend per Share (yen) Sakura 6.0 {sakura 6.0 — 6.0
Sunitomo 6.0 |Sumitomo 6.0

Dividend Rate (Preferred Stock <Public funds>) Sakura 1.37 |saku 1.37 - —
Sumiomo __0.70 {Sumitomo __ 0.70

Dividend Rate (Preferred Stock <Others>) Sakura 0.75 [Sakura 0.75 - .-
Sumitomo --- | Sumitomo -

Payout Ratio Sakura  53.42 |sam 3472 - 17.44
Sumitomo _41.63 |sumitomo 36.15

(Financial Indicator) (%)

Yield on interest earning assets (A) Sakura 3.34 |Sakura 2.50 2.27 2.59
Sumitomo 321 |Sumitomo  2.57

Interest Earned on Loans (B) Sakura 2.25 jSakura 2.35 2.15 2.50
Sumitomo__ 2.30 |Sumitomo 2,43

Interest Earned on Securities Sekura 1.65 |Sakura 1.74 1.82 1.64
—— 1.70 i 1.79

Total Cost of Funding (including Expenses) (C) Sakura 2.92 |sakura 2.00 1.61 2.17
2.77 i 2.06

Interest paid on Deposits (Including NCD) (D) Sakura 0.49 |sakura 0.72 0.57 0.85
Sumitomo __0.82 |Sumitomo  1.13

Expense Ratio (E) Sakura 1.16 [sakura 1.12 0.96 1.09
Sumitomo 0,95 i 0.92

Personnel Sakura 0.47 |sakura 0.46 0.40 0.44
Sumitomo __0.4] |Sumitome _ 0.39

Non-personnel Sakura 0.63 [Sakura 0.60 0.51 0.60
Sumitomo 049 !‘Sumiwmo 0.48

Overall Interest Spread (A) - (C) Sakura 0.42 {sakura 0.50 0.66 0.42
Sumi 0.44 |Sumi 0.51

Interest Spread (B) - (D) - (E) Sakura 0.60 |sakurs 0.50 0.61 0.56
Sumi 0.52 i 0.38

Non-interest Income Ratio Sakura 14.33 |sakura 18.03 8.63 10.99
i 9.59 i 10.53

ROE Sakura 14.00 [sakura 15.67 28.23 15.60
{Banking Profit before (a) / Stockholders' Equity <average balance> i 20.89 i 23.56

ROA Sakura 0.67 |sakura 0.75 0.96 0.72
__(Banking Profit before (a) / Total Assets <average balance>) i 0.76 i 0.80

(Note) Basically, the numbers of FY99 and FY00 are the sum of those of former Sakura Bank and Sumitomo Bank.
*1 Effect of introduction of enterprise taxes to banking industry by Tokyo Metropolitan Government: 70.1 billion yen
*2  Effect of introduction of enterprise taxes to banking industry by Osaka Prefectual Government: 32.0 billion yen
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(Table 1-2)Trend of Income (Consolidated)

FY99 FY00 FYO01 1st half FYO01
Actual Actual Actual Plan
Scale)<term-end balance> (Billions of yen)
Total Assets 102,263.1 119,242.7 107,502.0
Loans and Bill Discounted 65,274.1 65,537.1 64,727.6 /
Securities 15,897.6 27,3125 20,511.6
Trading Assets 13,1704 2,491.0 3,225.0
Deferred Income Taxes 1,316.5 1,156.5 _1,696.3
Minority Interests 898.5 990.6 967.9 /
Total Liabilities 97.351.6 114,239.1 103,181.9 /
Deposits, NCD 68,969.9 74,696.0 71,825.1 ]
Bonds --- --- - /
Trading Liabilities 1,313.3 1,270.0 2,163.2 /
Deferred Tax Liabilities 3.8 24.7 534 /
Deferred Tax Liabilities for Land Revaluation 157.1 144.1 145.2 i
Total Stockholders' Equity 4,012.9 4,013.0 - 3,352.2 /
Capital Stock 1,795.5 1,795.5 1,326.7 /
Capital Surplus 1,542.6 1,542.6 1,684.4 -/
Land Revaluation Excess 237.4 230.7 230.2 /
Evaluation Excess of "Other Securities” - --- (3948 /
Retained Eamings 451.7 516.0 5414 [/
Foreign Currency Translation Adjustments --- (53.0) 8.5 1/
Treasury Stock *1 - (14.4 (18.7) (17.2)
Income) (Billions of yen)
~ Operating Income 5,150.3 4,449.2 _1,801.8
Interest Income 2,926.9 2,435.9 _1,067.7 /
Fees and Commissions 368.8 412.1 189.9 /
Trading Profits 87.2 111.2 73.7 /
Other Operating Income 688.8 649.7 394.2 [
Other Income 1.078.4 840.4 76.3 /
~ Operating Expenses 4,776.5 3,954.6 _1,687.4 /]
Interest Expenses 1,619.8 1,112.3 393.0 J
Fees and Commissions 103.2 95.8 36.4 /
Trading Losses 23.8 2.1 - /
Other Operating Expenses 578.2 560.7 321.4 /
General and Administrative Expenses 953.5 940.9 468.4 /
Other Expenses 1,497.7 1,242.7 468.2 /
Write-off of Loans 585.4 814.5 196.8 yi
Transfer to Reserve for Possible Loan Losses 469.2 49.0 1168 ] /
Transfer to General Reserve for Possible Loan Losses 17.6 (209.5) 62811/
Transfer to Specific Reserve 457.5 258.5 62.3
Operating Profit 373.7 494.6 114.5 (70.0)
Extraordinary Profit 20.3 52.0 5.9
Extraordinary Loss 51.4 1412 21.7 /
Income before Income Taxes 342.6 405.5 98.7 ya
Income Taxes (Current) 58.6 65.5 37.7 /
Income Taxes (Deferred) 170.6 198.2 36
Minority Interests in Net Income (11.1) 9.3 23.1
Net Income 124.4 132.4 34.2 (150.0)

*T Includes parent bank stock held by subsidiaries.

*2 Basically, the numbers of FY99 and FY00 are the sum of those of former Sakura Bank and Sumitomo Bank.




(Table 2) Capital Ratio (BIS Guidelines)

<Non-consolidated> (billions of yen)
Mar 31, 00 Actual Mar 31, 01 Actual Sep 30, 01 Mar 31,02
Sakura Sumitomo Sakura Sumitomo Actual Plan
Capital Stock 1,042.6 752.8 1,042.6 752.8 1,326.7 1,326.6
Common Stock (*2) 639.9 502.3 640.0 502.3 676.2 676.1
Preferred Stock (Non-accumulative) 402.7 250.5 402.6 250.5 650.5 650.5
Preferred Securities 283.7 5311 283.7 563.0 838.7 823.5
Capital Surplus 899.5 643.1 899.5 643.1 1,684.4 | 11 2,111.5
Earned Surplus Reserve (*3) 127.6 105.6 131.2 110.2 241.4 251.1
Evaluation Losses on "Other Securities” - - - - @25. 7} 12 -
Voluntary reserves (*3) 56.0 165.5 56.0 165.5 221.6 221.6
Profit brought forward to next year 59.5 33.0 109.0 67.3 255.7 400.6
Others (*4) 1.7 - 1.8 4.0 (1.2) --
Total Tier [ 2,470.9 2,231.1 2,524.0 2,306.0 4,141.6 5,134.9
<Tax Effect> <583.5> <624.5> <524.1> <550.4>] <1,589.9> <890.0>
Preferred Stock (Accumulative) - - - - - —
Preferred Securities - - - - - -
Perpetual Subordinated Bonds 526.3 501.5 402.4 4413 693.8 753.5
Perpetual Subordinated Loans 120.0 85.0 135.0 70.0 195.0
Unrealized Gains on Securities — - - — - 12 112.5
Unrealized Appreciation of Land 364 125.2 31.5 121.2 153.1 153.0
Reserve for Possible Loan Losses 198.8 357.6 142.8 225.0 405.2 396.4
Others - - - -— - -
Total Upper Tier 11 881.5 1,069.2 711.8 857.5 1,447.1 1,415.4
Subordinated Bonds 640.4 1,064.7 573.5 1,140.5 1,752.1 1,663.0
Subordinated Loans
Others -— - - — -— —
Total Lower Tier 11 640.4 1,064.7 573.5 1,140.5 1,752.1 1,663.0
Total Tier II 1,522.0 2,133.9 1,285.4 1,998.0 3,199.2 3,078.4
Tier 111 - -- - - -
Subtraction {tem 0.9 53.8 16.9 58.8 96.7 66.8
Total Capital 3,992.0 43113 3,792.5 4,2452 7,244.1 8,146.5
(billions of yen)
Risk-Adjusted Assets 31,917.3 34,579.9 31,840.6 35,946.2 62,810.0 | +3 65,800.0
On-Balance-Sheet Items 29,627.5 31,682.5 29,547.5 32,166.3 57,813.4 60,600.0
Off-Balance-Sheet Items 2,151.8 2,787.0 2,157.6 3,654.5 4,827.7 4,950.0
Others (*5) 137.9 110.4 135.4 125.4 169.0 250.0
(%)
Capital Ratio 12.50 12.46 11.91 11.80 11.53 12.38
LTier 1 Ratio 7.74 6.45 7.92 6.41 6.59 7.80

(*1) Assumptions on yen/dollar exchange rate:

Mar. 31, 02: $1=110.00yen
(*2) After deduction of treasury stocks.
(*3) Excluding profit to be appropriated.

(*4) Amount of Minority Interests in Consolidated Subsidiaries (minus Preferred Securities) and Foreign Currency Translation Adjustments

(*S) Market Risk Equivalent Assets divided by 8%.

+1 Sakura Bank’s unrealized gross losses on securities, etc. were written off based on the merger accounting.

12 Evaluation gains/losses on "Other Securities” turned to net loss due to the decline of stock market price.

t3 Decrease in Risk-Adjusted Assets is mainly due to the decline of loan volume caused by the weak demand of loans

and the decline of fair value of securities caused by the decline of stock market price.




(Table 2) Capital Ratio (BIS Guidelines)

<Consolidated> (billions of yen)
Mar 31, 00 Actual Mar 31, 01 Actual Sep 30, 01 Mar 31, 02
Sakura Sumitomo Sakura Sumitomo Actual Plan
Capital Stock 1,041.5 739.6 1,038.1 738.7 1,309.5 1,312.2
Common Stock (*2) 638.7 489.1 635.5 488.2 659.0 661.7
Preferred Stock (Non-accumulative) 402.7 250.5 402.6 250.5 650.5 650.5
Preferred Securities 283.7 531.1 283.7 563.0 838.7 821.7
Capital Surplus 899.5 643.1 899.5 643.1 1,684.4 1 11 2,111.5
Evaluation Losses on "Other Securities" - - - - (394.8)] 12 -
Foreign Currency Translation Adjustments --- --- (20.9) (32.2) (18.5) (92.0)
Retained Earnings (*3) 180.3 242.4 196.0 308.7 541.4 773.5
Others (*4) 354 477 99.9 36.9 123.0 146.3
Total Tier ] 2,440.6 2,203.9 2,496.4 2,258.3 4,083.7 5,073.2
<Tax Effect> <611.6> <701.3> <558.2> <574.0>] <1,643.0> <970.0>
Preferred Stock (Accumulative) - --- - --- - -
Preferred Securities --- --- - - -—- --
Perpetual Subordinated Bonds 5263 501.5 402.4 4413 685.5 753.5
Perpetual Subordinated Loans 120.0 85.0 135.0 70.0 195.0
Unrealized Gains on Securities - --- - - --- 12 189.0
Unrealized Appreciation of Land 51.6 126.1 46.6 122.2 169.2 169.2
Reserve for Possible Loan Losses 2273 365.4 163.1 232.7 4574 420.6
Others - --- - .- - ---
Total Upper Tier 11 925.3 1,078.0 747.2 866.2 1,507.0 1,532.3
Subordinated Bonds 7359 1,066.4 604.3 1,129.1 1,793.9 1,723.6
Subordinated Loans
Others - - - - --- -~
Total Lower Tier IL 735.9 1,066.4 604.3 1,129.1 1,793.9 1,723.6
Total Tier I 1,661.2 2,144.4 1,351.6 1,995.4 3,300.9 3,255.9
Tier III - - --- -- - -
Subtraction Item 0.9 -— 13.7 103.6 89.7 181.1
Total Capital 4,100.8 43483 3,8343 4,150.0 7,294.9 8,148.0
(billions of yen)
Risk-Adjusted Assets 32,721.5 37,476.7 33,8914 37,9252 67,557.4 1 3] 71,000.0
On-Balance-Sheet Items 30,676.7 34,7447 31,8125 34,609.0 62,806.3 66,200.0
Off-Balance-Sheet Items 1,824.2 2,510.9 1,924.7 3,096.3 4,492.6 4,350.0
Others (*5) 220.6 221.1 154.0 219.9 258.4 450.0
%)
Capital Ratio 12.53 11.60 11.31 10.94 10.79 11.47
ITier I Ratio 745 5.88 7.36 5.95 6.04 7.14

(*1) Assumptions on yen/dollar exchange rate:
Mar. 31, 02: $1=110.00yen

(*2) After deduction of treasury stock and parent bank stock held by subsidiaries.
(*3) Consolidated Earned Reserve Surplus minus Expected Outflows.

(*4) Minority Interests in Consolidated Subsidiaries (minus Preferred Securities), Goodwill and Consolidated Adjustment Account.
(*5) Market Risk Equivalent Assets divided by 8%.

+1 Sakura Bank’s unrealized gross losses on securities, etc. were written off based on the merger accounting.

12 Evaluation gains/losses on "Other Securities" turned to net loss due to the decline of stock market price.

13 Decrease in Risk-Adjusted Assets is mainly due to the decline of loan volume caused by the weak demand of loans

and the decline of fair value of securities caused by the decline of stock market price.
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(Table 5) Earnings by Unit

(Billion Yen)
FY00 FYO! 1st half FYO1
Actual Actual Plan
Net Interest Income 293.0 139.2 276.0
e nchanon 34.9 169 38.0
Consumer Banking Unit 327.9 156.1 314.0
Net Interest Income 4534 218.0 435.0
e Forizn Exchange. 122.0 70.3 135.0
Middie Market Banking Unit 575.4 288.3 570.0
Net Interest Income 109.5 55.4 114.0
e an poton 45.3 224 47.0
Corporate Banking Unit 154.8 77.8 161.0
~ Marketing 84.3 40.8 84.0
Treasury 3.6 0.8 1.0
International Banking Unit 86.0 38.6 82.0
Banking 228.2 192.7 399.0
Trading 477 26.1 47.0
Treasury Unit 268.0 2173 441.0
Headquarters 91.1 71.2 169.0
Gross Banking Profit 1,503.2 849.3 1,737.0
Expenses (700.1) (333.5) (687.0)
Banking Profit 803.1 515.8 1,050.0

(excluding transfer to general reserve)




(Table 6) Restructuring Plan

Mar 31,00 | Mar 31,01 | Sep 30,01 Mar 31,02
Actual Actual Actual Plan
umber of Employees and Directors)

Directors 42 38 35 38
Board of Directors *2 31(3) 29(5) 26(2) 29(4)
Auditors *2 11(4) 9(4) 94) 9(4)

Employees *1 29,298 27,142 26,802 [f1 26,200

*1 Registered base. Excluding executive officers, contract employees and temporary recruited.
*2 Number in the brackets are the number of those who are not full-time attendants.
11 The number of employees increased in April 2001 as 630 employees were newly hired. No revision is necessary for the plan on

Mar. 31, 2002.
umber of Offices)
Domestic Branches *1 653 578 577 |11 573
Overseas Branches *2 36 33 21 23
(Ref.) Overseas Subsidiaries *3 42 34 29 30

*1 Domestic Branches = Excluding sub-branches, agencies, virtual branches and International Business Operations Department

*2 Overseas Branches = Excluding sub-branches and representative offices

*3 Overseas Subsidiaries = Excluding those with ownership of less than 50%

11 Current number of domestic branches is 564, due to the close of 13 branches since October 2001,

Mar 31,00 | Mar 31,01 | Sep 30,01 Mar 31,02
Actual Actual Actual Plan
Personnel Expenses) millions of yen
Personnel Expenses 303,697 294,004 140,090 294,000
Salary and Remuneration 253,178 242,004 116,674 244,000
Average Salary (thousands of yen) 498 510 501 502

*1 Average age of the employee is 38.1 years old (as of Sep. 30, 2001)

(Remuneration and Bonus of Directors) millions of yen
Remuneration and Bonus of Directors *1 1,252 1,033 426 920
Remuneration 1,241 1,033 426 920
Bonus 11 0 0 0
Average Remuneration and Bonus of Directors 26 28 28 31
Average Retirement Allowances of Directors 38 112 81 71 87

*1 Sum of those included in personnel expenses and appropriated profit.

+1 SMBC has requested the senior management who received retirement allowances after June 1999 to pay back part of their allowances,
considering that they had engaged in the decision to issue preferred stock in exchange for public funds in March 1999.

The amount returned is included in this period's calculation,

on-personnel Expenses) millions of yen
Non-personnel Expenses 386,312 370,589 ( 177,730 399,000
System related cost *1 88,170 86,426 44,703 104,500
Excluding System related cost 298,142 284,163 133,027 294,500

*1 Including leasing expenses and other related costs.




(Table 10) Loans and Bills Discounted

(Balance) (billions of yen)
Mar 31,00 | Mar 31,01 Sep. 30,01 Mar 31,02
actual actual actual Ratio plan
*4 *4 (A) *2 *4
Domestic including Impact Loans 59,056.0 56,847.9 56,358.3 101.7% 56,397.9
excluding Impact Loans 56,254.8 54,803.4 54,681.8 102.0% 54,503.4
Small and Medium- }including Impact Loans 29,025.6 28,164.8 26,114.6 27,654.8
sized enterprises *1 [excluding Impact Loans 28,082.9 27,555.2 25,579.6 27,145.2
|Loans with guarantee of Credit Guarantee Corporatio 3,157.4 2,793.9 2,551.5 2,743.9
Individuals (excluding business loans) 12,884.5 12,535.0 12,492.7 12,835.0
[Housing Coan 10,719.3 10,647.2 10,700.8 10,947.2
Others 17,145.9 16,148.1 17,751.0 15,908.1
Overseas *3 4,242.5 4,900.0 4,713.3 99.8% 4,500.0
Total 63,298.5 61,747.9 61,071.6 101.6% 60,897.9

Adjusted basis <excluded factors shown below>)

Mar 31,00 | Mar31,01 | Sep.30,01 | Mar31,02

actual actual actual plan
*4 *4 (APHBIHC) *4
Domestic including Impact Loans 59,056.0 58,226.3 58,123.2 58,326.3
excluding Impact Loans 56,254.8 56,181.8 56,446.7 56,431.8
Small and Medium- |including Impact Loans 29,025.6 29,068.3 27,404.7 29,018.3
sized enterprises *1 _|excluding Impact Loans 28,082.9 28,458.7 26,869.7 28.508.7

*1 Small and Medium-sized enterprises = Loans to following enterprises.
-Wholesaling enterprise whose capital is Y100 mil. or less or number of employees is 100 or less
-Services enterprise whose capital is Y50 mil. or less or number of employees is 100 or less
-Retailing enterprise whose capital is Y 50mil. or less or number of employees is 50 or less
-Other enterprise whose capital is Y300 mil. or less or number of employees is 300 or less
-Unincorporated enterprise

*2 Ratio = Balance as of the end of the month / average balance of the month

*3 Based on the exchange rate on the balance sheet day.

*4 Figures are quoted from "Progress Report on Strengthening the Financial Base of the Bank" for FY2000,
Results are the sum of those of former Sakura Bank and Sumitomo Bank.

(Factors for reduction in loans) (billions of yen)
FY00 Actual (B) FYOI 1st half Actual (C) FYOI Plan *7
Smail and Medium+ Small and Medium+ Small and Medium-
sized enterprises sized enterprises sized enterprises
Direct Write-offs *1 +767.6 +360.2 +163.5 +151.6
Secondary losses on loans sold to CCPC *2 +146.1 + 146.1 +38.3 +38.3
Sales and securitization of loans *3 -218.3 - 58.5 -11.3 + 7.8 + 550.0 +460.0
Direct reduction *4 +251.6 +178.2 +28.2 +29.8
Sales of loans to RCC *5 +3.9 +3.9 +0.0 + 0.0
Bulk-sales and others *6 +427.5 +273.6 +167.8 +159.1 —
Total +1,378.4 +903.5 + 386.5 + 386.6 +550.0 +460.0

*1 Direct write-offs which are allowed to be tax deductible.

*2 Losses due to the disposition of collaterals of loans sold to CCPC, etc.

*3 Mainly sales and securitization of normal loans. Figures are net of actual sales and securitization (increase), and cash inflows
due to redemption (decrease).

*4 Of those reduced in this fiscal year.

*5 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.

*6 Losses due to bulk-sales of problem assets and other credit costs.

*7 Figures are quoted from "Progress Report on Strengthening the Financial Base of the Bank" for FY2000.




the Financial Revitalization Law

(Table 13) The Results of Asset Audits in compliance with Article 3.2 of

(billions of yen)
Mar. 31, 01 Mar. 31, 01 Sep. 30, 01 Sep. 30, 01
Non-consolidated| Consolidated | Non-consolidated] Consolidated
Bankrupt and Quasi-

Bankrupt Assets 589.9 777.4 574.0 735.0
Doubtful Assets 1,943.1 2,166.4 1,645.7 1,858.8
Substandard Loans 2894 411.3 1,107.2 1,249.2
Normal Assets 66,157.8 68,290.5 64,039.9 65,558.2

*The numbers of Mar. 31, 01 are the sum of those of former Sakura Bank and Sumitomo Bank.

Reserve for Possible Loan Losses

(billions of yen)
Mar. 31, 01 Mar. 31, 01 Sep. 30,01 Sep. 30, 01
Non-consolidated| Consolidated | Non-consolidated] Consolidated
General Reserve 367.8 395.9 405.2 457.4
Specific Reserve 708.0 852.9 592.0 694.4
Loan Loss Reserve for 20.0 20.0 11.7 11.7
Specific Overseas Countries
Sub-total 1,095.8 1,268.8 1,008.9 1,163.5
Reserve for Possible Losses
on Loans Sold to CCPC 138.0 145.3 119.1 126.5
Total 1,233.8 1,414.1 1,128.0 1,290.0

*The numbers of Mar. 31, 01 are the sum of thpse of former Sakura Bank and Sumitomo Bank.




(Table 14) Risk-Monitored Loans *1

(billions of yen)
Mar. 31, 01 Mar. 31, 01 Sep. 30, 01 Sep. 30, 01
Non-consolidated Consolidated Non-consolidated Consolidated

Bankrupt Loans (A) 235.6 273.1 217.1 248.7
| Direct Reduction 565.5 673.8 600.8 716.1
Non-Accrual Loans (B) 2,207.5 2,577.6 1,945.5 2,294.8
l Direct Reduction 974.8 1,262.8 949.7 1,268.7
Past Due Loans (3 Months or more) (C) 103.3 125.7 105.7 124.5
Restructured Loans (D) 186.2 280.0 1,001.5 1,114.9

{1)Reduction of the original interest rate 93.5 120.8 226.6 248.6
(2)Forbearance of interest payments 0.0 0.5 33 4.7
(3)Loans to supported companies 5.8 5.8 1.5 1.6
(4)Forbearance of principal repayments 72.9 133.9 755.9 842.0
(5)Others 14.0 19.0 14.2 18.0

Total (E)=(A)+(B)+(C)+(D) 2,732.6 3,256.4 3,269.8 3,782.9

Ratio (E)/ Total Loans 4.4% 5.0% 5.4% 5.8%

*1 Based on the definition of Japanese Bankers Association. Restructured loan which is applied more than two categories

is included in the category which is most appropriate.

*2 The numbers of Mar. 31, 01 are the sum of those of former Sakura Bank and Sumitomo Bank.




(Table 15) Disposition of Problem Loans

<Non-consolidated> (billions of yen)
FY99 FY00 |FYO1 Isthalf FYO01
Actual Actual Actual Projection
Total Credit Cost (A) 1,106.4 1,007.7 268.0
Transfer to Specific Reserve 447.7 156.5 98.4 /
Write-off of loans and other related losses (C) 591.6 798.2 154.3 A
Write-off of loans 439.2 367.7 137.0 /o
Losses on Sales of Loans to CCPC 44.8 31.8 2.2 /-
Losses on Sales of Loans to RCC *1 1.0 0.3 --- /
Losses on Bulk Sales 32.7 24,7 13.4 ]
Losses on Debt Forgiveness 73.9 373.7 1.7 A
Transfer to Reserve for Possible Losses from Loans Sold to CCPC 72.8 53.0 23.6 /
Transfer to Reserve for Supporting Specific Borrowers - - --- /
Transfer to Loan Loss Reserve for Specific Overseas Countries (5.7) 0.0 (8.3)
Transfer to General Reserve for Possible Loan Losses (B) 24.2 (188.6) 37.4
Total (AYH(B) 1,130.6 819.1 305.4 1,000.0
<Reference>
| Direct Write-off of loans already reserved (D) ] 768.3] 5755 3541 [ - |
| Gross Direct Write-offs (C) + (D) | 1,359.9] 1,373.7] 50841 ) - |

*] Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
*2 The numbers of FY99 and FY0O are the sum of those of former Sakura Bank and Sumitomo Bank.

<Consolidated> (billions of yen)
FY99 FY00 | FYO] Isthalf FY01
Actual Actual Actual Projection
Total Credit Cost (A) 1,242.6 1,202.4 293.9
Transfer to Specific Reserve 475.8 258.5 62.3 /
Write-off of loans and other related losses (C) 698.3 889.5 215.6 J
Write-off of loans 539.8 4339 195.1 /
Losses on Sales of Loans to CCPC 44.8 31.9 2.7 /
Losses on Sales of Loans to RCC *1 1.3 0.6 --- /
Losses on Bulk Sales 73.7 42.7 16.1 /
Losses on Debt Forgiveness 38.7 380.4 1.7 /
Transfer to Reserve for Possible Losses from Loans Sold to CCPC 74.3 54.4 24.4 /o
Transfer to Reserve for Supporting Specific Borrowers -—- --- --- T
Transfer to Loan Loss Reserve for Specific Overseas Countries (5.8 0.0 (8.4)
Transfer to General Reserve for Possible Loan Losses (B) 17.6 (209.5) 62.8 /
Total (A)+(B) 1,260.2 992.9 356.7
<Reference>
| Direct Write-off of loans already reserved (D) | _—1 648.5 | 37831 L—"|
[ Gross Direct Write-offs (C) + (D) | _——1 14876] = 5939] | —"|

*] Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
*2 The numbers of FY99 and FYOQO are the sum of those of former Sakura Bank and Sumitomo Bank.
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(Table 16) Resources for disposition of problem loans

<Non-consolidated> (billions of yen)
FY99 FY00 |FYO1 1st half FYO1
Actual | Actual Actual Projection
Banking Profit (excluding transfer to General Reserve for Possible Loan Losses) 702.8 803.1 515.8 1,050.0
{Gains/Losses on Bonds (1.6) 8.7 30.1
Gains/Losses on Stocks 828.4 3114 (52.6) /
Gains/Losses on Disposition of Premises and Equipment (13.0) (30.6) (4.6) /
Retained Eamnings --- - -—- /
Others - --- -
Total 1,518.2 | 1,083.9 458.6 1,050.0
* The numbers of FY99 and FY00 are the sum of those of former Sakura Bank and Sumitomo Bank.
<Consolidated> v illions of yen)
FY99 FY00 |FYOI1 st half FYO01
Actual Actual Actual Projection
Banking Profit (exciuding transfer to General Reserve for Possible Loan Losses) 702.8 803.1 515.8 1,050.0
{Gains/Losses on Bonds 0.4) 9.8 30.1
Gains/Losses on Stocks 858.5 468.5 (18.9 -/
Gains/Losses on Disposition of Premises and Equipment (20.5) (33.9) (8.3) /
Retained Earnings - —- - /
Others 89.9 60.5 3.9
Total 1,630.7 | 1,298.2 492.5 1,050.0

*] The numbers of FY99 and FYQO are the sum of those of former Sakura Bank and Sumitomo Bank.

*2 For expediency, Banking Profit = Non-consolidated Banking Profit
*3 "Others" include operating profit of subsidiaries.
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(Table 17) Bankruptcies in st half FY2001

(billions of yen)
Internal Grading One Year Before the Internal Grading Six Month Before the
Bankruptcy Bankruptcy

Internal Grading Number of Bankruptcies| Outstanding Exposure Number of Bankruptcies| Outstanding Exposure
1 0 0.0 0 0.0
2 0 0.0 0 0.0
3 0 0.0 0 0.0
4A 0 0.0 0 0.0
4B 1 0.7 0 0.0
4C 5 13.0 3 8.5
5A 8 7.8 3 1.8
5B 7 1.0 9 1.5
5C 17 20 12 1.2
6 19 29 18 3.0
7 86 414 75 39.0
8 35 26.8 55 294
9 9 9.8 19 229
No Grading 33 4.1 26 22
Total 220 109.5 220 109.5

*1 "No Grading" includes individuals and companies without financial data.

*2 Bankruptcies with credit amount less than 50 million yen are excluded.

(Reference) (billions of yen)
Sep. 30, 01
Bankrupt and Quasi-Bankrupt Assets 574.0
Doubtful Assets 1,645.7
Substandard Loans 1,107.2
Normal Assets 64,039.9
Total 67,366.8
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(1abic 1o) rvaluation Uains and LOsSEs (DCP. SV, Ul, NONn-Consoiidated)

Securities (Billions of yen)
Outstanding [Net Gains/Losses
Balance Gains Losses
Securities *1,*2 31.6 +0.6 0.7 0.1
Held-to- Bond - - - -
maturity Stock - - - .
purpose Other 31.6 +0.6 0.7 0.1
Money Held in Trust *1 - - - -
Securities *1,*2 1,214.4 +3.6 19.2 15.6
Subsidiaries, Bond - - - -
etc. Stock 615.8 +3.6 19.2 15.6
Other 598.6 - - -
Money Held in Trust *1 - - - -
Securities *1,*2 18,837.9 - 689.5 327.5 1,017.0
Other Bond 10,077.5 +79.2 87.3 8.1
Securities Stock 5,082.8 -798.7 196.5 995.2
Other 3,677.6 +30.0 43.7 13.7
Money Held in Trust *1 60.1 -4.0 0.3 4.3
Others
Net Gains/Losses
Book Value | Market Value Gains Losses
Premises used in Business *3 440.6 3577 -82.9 0.7 83.6
Other Premises - - - - -
Other Assets - - - - -

*1 Market value was calculated as follows;
Securities and Money Held in Trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other Securities", market value was based on the average market prices of September 2001.

*2 Securities include following items, which are not categorized as "Securities" in the balance sheet.

Negotiable money deposited included in item "Cash and Due from Banks"
CP and Beneficiary certificates in loans trusts included in item "Debt purchased"
*3 Based on revaluation of land at fair value as of Mar. 31, 1998 under the Revaluation Act of Land Properties.

Book Value: Book value after the revaluation.

Market Value: Market value as of Sep. 30, 2001.
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L1duiv 10} LvdiudliVll Wdllly dlid L USOLVS (Db P. DV, Vi, LULLULIUGQILU)

Securities (Billions of yen)
QOutstanding |Net Gains/Losses
Balance Gains Losses
Securities *1,*2 170.6 +0.3 0.8 0.5
Held-to- Bond 85.0 -0.3 0.0 0.3
maturity Stock - - - -
purpose Other 85.6 +0.6 0.8 0.2
Money Held in Trust *1 - - - -
Securities *1,*2 182.7 -2.1 - 2.1
Subsidiaries, Bond - - - -
etc. Stock 175.2 -2.1 - 2.1
Other 7.5 - - -
Money Held in Trust *1 - - - -
Securities *1,*2 20,292.3 - 641.0 408.9 1,049.9
Other Bond 10,862.9 +82.0 91.9 9.9
Securities Stock 5,263.2 - 806.3 214.2 1,020.5
Other 4,166.2 +83.3 102.8 19.5
Money Held in Trust *1 60.2 -4.0 0.3 43
Others
Net Gains/Losses
Book Value | Market Value Gains Losses
Premises used in Business *3 486.3 395.7 -90.6 1.9 92.5
Other Premises - - - - -
Other Assets - - - - -

*] Market value was calculated as follows;

Securities and Money Held in Trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other Securities", market value was based mainly on the average market prices of September 2001.

*2 Securities include following items, which are not categorized as "Securities” in the balance sheet.
Negotiable money deposited included in item "Cash and Due from Banks"

CP and Beneficiary certificates in loans trusts included in item "Debt purchased"

*3 Based on revaluation of land at fair value as of Mar 31, 1998 under the Revaluation Act of Land Properties.

Some of the subsidiaries made revaluation as of Mar 31, 1999.

Book Value: Book value after the revaluation.

Market Value: Mainly market value as of Sep. 30, 2001.
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(Table 19) Derivatives and Foreign Forward Contracts

Billions of Yen

Contract Value or
Nominal Principal Amount

Credit Risk Equivalent Amount

Mar 31,01 Sep 30,01 Mar 31,01 Sep 30,01

Financial Futures Contracts 90,372.5 119,210.6 --- ---
Interest Rate Swap 174,547.2 138,399.8 3,081.0 2,797.5
Currency Swap 10,570.3 10,713.1 843.5 780.8
Foreign Exchange Forward Contracts 57,843.7 46,641.3 3,235.7 1,1154
Interest Rate Options (Buy) 12,171.8 4,522.8 60.6 53.2
Currency Options (Buy) 2,318.3 3,006.6 91.2 86.7
Other Derivative Instruments 39,668.4 18,638.4 30.7 30.9
Effect of Master Netting Agreements --- --- (3,5354) (2,480.1)
Total 387,492.5 341,132.5 3,807.6 2,384.3

*1 Figures given above were computed according to capital adequacy guidelines set by the BIS. Followings were also added.

-Listed transactions
-Options (sell)

-Transactions for which the original contract has a maturity of 14 days or less
*2 The numbers of Mar. 31, 01 are the sum of those of former Sakura Bank and Sumitomo Bank.
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(Table 20) Credit Portfolio (as of Sep. 30, 01)

Billions of Yen
Counterparty with | Counterparty with
rating equivalent to | rating equivalent to Others Total
BBB/Baa or higher| BB/Ba or lower
Credit Risk Equivalent 743.6 44 26.2 774.2
Credit Cost 03 0,0 0.3 0.6
Amount of Credit Risk 2.0 0.1 0.7 2.8

* Calculated (trial basis) for the derivative transactions with financial institutions in Tokyo, New York and London
offices of Treasury Unit. Includes currency options.
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(English Translation)

Sumitomo Mitsui Banking Corporation Anngunces
Short-Form Merger of Wholly Owned Subsidiary

TOKYO, Dec. 25, 2001: Sumitomo Mitsui Banking Corporation (“SMBC”) announced tbday
that it will merge with SMBC Property Management Service Co., Ltd. (“SPMS”), a wholly
owned subsidiary. The merger is expected to take effect on March 15, 2002, at which point
SPMS will be merged into SMBC in a short-form merger. Details of the merger are outlined

below.

1. Purpose of the Merger
SMBC will merge with SPMS, whose main business is the management and lease of
branch premises for SMBC, as part of its efforts to improve operational efficiency of

property management.

2. Details of the Merger

(1) Merger schedule
Board of Directors meets to vote on merger December 25, 2001
Signing of merger agreement December 25, 2001
SPMS shareholders meet to approve merger (see, note) January 10, 2002 (target)
Effective date of merger March 15, 2002 (target)
Official registration of merger March 15, 2002 (target)

(Note) This merger will be effected without approval of an SMBC shareholders’ meeting in
accordance with Article 413-3, Paragraph 1 of the Commercial Code.

(2) Method of the Merger
SMBC, as the surviving company, will absorb SPMS, which will be subsequently

dissolved.

(3) Other
Due to the fact that SMBC is the sole shareholder of SPMS, there will be no

issuance of new shares or cash payment upon the merger.



3. Profile of the companies to be merged

(as of September 30, 2001)

(1) Company name

Sumitomo Mitsui Banking

Corporation (surviving company)

SMBC Property Management Service

Co., Ltd. (dissolved company)

(2) Principal business

Commercial Banking

Management of real estate for lease

(3) Date bf incorporation

March 1, 1912

January 23, 1998

(4) Location of head office

1-2, Yurakucho 1-chome,

Chiyoda-ku, Tokyo, Japan

11-1, Sugamo 2-chome, Toshima-ku,

Tokyo, Japan

(5 ) Representative

Yoshifumi Nishikawa, President

Sadahiko Ha'mada, President

(6) Capital stock

¥ 1,326.7 billion

¥ 12 million

(7)) Number of issued stocks

5,709,424,395 shares of common
stock, 967,000,000 shares of

preferred stock

240 shares of common stock

( 8) Stockholders’ equity

¥ 3,514.6 billion

*¥5.3 billion

(9) Total assets

¥101,342.1 billion

¥ 323.8 billion

(10) End of settlement term

March 31

March 31

(11) Number of employees

23,601

124

(12) Major shareholders & ratio
of their shareholdings

Japan Trustee Services Bank,
Ltd. (Trust account) 3.80%

Nippon Life Insurance

Company 3.74%
Sumitomo Life Insurance
Company 2.68%
The Mitsubishi Trust and
Banking Corporation

(Trust account) 2.15%
The Taiyo Mutual Life

Insurance Company 2.14%

Sumitomo Mitsui Banking
Corporation 100%

(as of December 25, 2001)

(13) Relationship of the

companies to be merged

Capital

SPMS is a 100% subsidiary of SMBC.

Human resources

Two general managers of SMBC serve as directors
of SPMS. Three directors of SPMS are seconded
from SMBC.

Business

SMBC rents branches from SPMS.




(14) Business results in the past three years

Sumitomo Mitsui Banking

Corporation (surviving company)

SMBC Property Management —l

Service Co., Ltd (dissolved company)

Term end Mar. 99 Mar. 00 Mar. 01 Mar. 99 Mar. 00 Mar. 01
Operating Income (bn yen) 3,860.8 4,112.2 3,289.5 21.2 23.8 21.2
Operating Profit (bn yen) (1,495.2) 336.4 359.1 0.9 4.4 4.1
Net Income (bn yen) (749.4) 105.9 137.8 0.3 15 1.8
Net Income per share (Yen) {Sakura] [Sakural [Sakura]
(97.62) 11.24 17.28 | 1,323,529 | 6,534,454 | 7,791,084
[Sumitomo] | [Sumitomo] | [Sumitomo]
(119.11) 14.41 16.59
Dividend per share (Yen) [Sakural [Sakura] [Sakural
Common stock Common stock Common stock N/A N/A N/A
7.25 6.00 6.00
Preferred stock Preferred stock Preferred stock
(Series IT) (Series II) (Series IT)
15.00 15.00 15.00
Preferred stock | Preferred stock | Preferred stock
{Series Il type 2) (Series I1I type 2) (Series I1I type 2
0.04 13.70 13.70
{Sumitomo] | [Sumitomo] { [Sumitomo]
Common stock Commeon stock Common stock
6.00 6.00 6.00
Preferred stock Preferred stock | Preferred stock
(First series) | (Firstseriestypel) | (First series type D
0.03 10.50 10.50
Preferred stock Preferred stock Preferred stock
(Second series} | (Second series lypS {Second series ty-pS
0.08 28.50 28.50
Stockholders’ equity per [Sakura] [Sakura] [Sakura}
share (Yen) 343.09 351.38 3568.43 | 1,370,537 | 8,151,855 | 15,942,939
[Sumitomo] | [Sumitomo] | [Sumitomo)
428.35 439.23 451.35

(Note) Operating income, operating profit and net income of SMBC are the sums of those of The Sakura
Bank, Limited (“Sakura”) and The Sumitomo Bank, Limited (“Sumitomo”) that merged on April 1,2001.

4. Profile of the company after the merger and effects of merger

(1) Company name

(2) Business

(3) Location of head office

(4) Representative

(5) Increase of capital upon merger

(6) Effect of merger on Total assets
(7) End of settlement term

(8) Effect of merger on financial results

Sumitomo Mitsui Banking Corporation

Commercial Banking

1-2, Yurakucho 1-chome, Chiyoda-ku, Tokyo, Japan
Yoshifumi Nishikawa, President

None

Negligible
March 31
Negligible
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NEWS RELEASE o L

January 8, 2002

Sale by SMBC Capital Markets, Inc. of Its Holdings
in the Common Stock of The Goldman Sachs Group, Inc.

Tokyo, January 8th, 2002: Sumitomo Mitsui Banking Corporation (‘SMBC’) today
announced that its subsidiary, SMBC Capital Markets, Inc. (‘SMBCCM?’) has agreed to
sell all of its holdings in the common stock of The Goldman Sachs Group, Inc., numbering
8,670,527 shares, at a price of $93.00 per share, for a total of $794 million, after payment
of underwriting fees. The closing is expected to occur on Thursday, January 10th, 2002.
The pre-tax gain realized by SMBCCM from the sale is approximately $650 million.

SMBC's estimate of financial results for this fiscal year, publicly announced on November
26th, 2001, is not being revised as a result of this transaction.
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(English Translation)

Comments on Today’s Media Report

Regarding Sumitomo Mitsui Banking Corporation and Mitsui Mutual Life Insurance Company

TOKYO, January 31, 2002 --- As to today’s media report regarding Sumitomo Mitsui Banking
Corporation (“SMBC”) and Mitsui Mutual Life Insurance Company (“Mitsui Life”), SMBC
announced that it is not planning an acquisition of Mitsui Life, which is still a mutual company at this

stage.

Meanwhile, Mitsui Life announced last December that it would boost its “kikin” (foundation funds)
by 100 billion yen. SMBC is going to provide some of this amount, as well as other companies such

as Mitsui group companies.



