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Office of International Corporate Finance o
Securities and Exchange Commission : 3
450 Fifth Street, N.-W. =

Washington, D.C. 20549

Re: BHPBillitonPlc -~ No. 82-4647
Information Furn’ ‘Pursuant to Rule 12g3-2(b)
under the Securit. ange Act of 1934

Ladies and Gentlemen:

The following documents have been released to tn  ~ublic by BHP Billiton Plc, a
public limited liability company incorporated under the law 5f England and Wales, and are
being furnished to the Securities and Exchange Commission ((the "Commission") on behalf of
BHP Billiton Plc pursuant to Rule 12g3-2(b)(1)(ii1) under 1the Securities Exchange Act of
1934 (the "Exchange Act"): ,

1. Press Release — BHP Billiton Plc — NotiﬂcatiLn of major inerests in shares —
dated 1 November 2001. \

2. Press Release ~ BHP Billiton Plc — BHP Billiton Announces Record Quarter
Result of US$608 million — dated 7 November 2001.

3. Press Release — BHP Billiton Plc ~ BHP Billiton Base Metals Reduces
Copper Production —~ dated 8 November 2001.

4, Press Release — BHP Billiton Plc — Dividend currency conversion rates —
dated 9 November 2001.
5. Press Release — BHP Billiton Plc — Notlﬁcatlon of major interests in shares —

dated 12 November 2001.

6. Press Release — BHP Billiton Plc — Notification of major interests in shares —

dated 13 November 2001.
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7./ Press Release - BHP Billiton Plc - :
/ dated 13 November 2001.

8, Press Release — BHP Billiton PLC -
dated 14 November 2001.

The documents enclosed herewith are being ﬁ g
they will not be deemed "filed" with the Commission o~
Secticn 18 of the Exchange Act and that the furnishing o
an admission for any purpose that BHP Billiton Plc is sv

Very trul

“~ation of interests of directors —

ation of interests of directors ~

ed with the understanding that
fierwise subject to the liabilities of
uch documents shall not constitute
ct to the Exchange Act.

/544\@%%

DO/pr
Enclosures

{10179278:1}




SCHEDULE 10

AVS NO

SO L

—

i
i

\
NOTIFICATION OF MAJOR INTER@‘«?{I’ S IN SHARES

070710 <
10

All reievalr}ﬁ'tﬁoxés should be completed in block capital fetters. *

7
Py
27
7

5

Name of st "1reholder having a major interest

1. |Name of company 2,
g . DEUTSCH= BANK AG LONDON
BHP BILLITON PLC |
3. |Please state whether notification indicates that itis |4. jName of the registered holder(s) and, if more than one
in respect of holding of the shareholder named in 2 holder, the # umber of shares held by each of them
above or in respect of a non-beneficial interest or in ’
the case of an individual holder if it is a holding of
that person’s spouse or children under the age of
18
PART OF THIS HOLDING MAY RELATE TO DEUTSCHE BANK AG LONDON
HEDGING ARRANGEMENTS FOR CUSTOMER '
TRANSACTIONS
5. |Number of " |6. {Percentage of issued [7. |Number of ’ 8. |Percentage of issued class
shares/amount of class shares/amor  »f stock
stock acquired disposed ‘
29,176,463 SHARES 1.26%
DISPOSED FROM 18
JUNE 2001 -1
NOVEMBER 2001
9. jClass of security 10. | Date of transaction 11. [Date company‘ vi'rl\fp.rmed
ORDINARY US$0.50 TRANSACTIONS FROM 1 NOVEMBER 2001
18 JUNE 2001 - 1
NOVEMBER 2001 '
12. | Total holding following this notification 13. | Total percentage holding of issued class following this
natification
70,305,680 3.03%
14.} Any additional information 15.{Name of contact and telephone number for queries
INES WATSON
020 7747 3976
16.[Name and signature of authorised company official

responsible for making this notification

A eon

INES WATSON

Date of notification

1 NOVEMBER 2001

Company Announcements Office, Old Broad Stre_eﬁ London EC2N 1HP
Facsimile: 020 7588 6057, 020 7334 8964/8965/8966 (PLEASE DO NOT POST)
Enquiries: Company Monitoring and Enquiries; UK Listing Authority
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PRESS RELEASE

R

bhpbtllcton

Date: 8 Novernber 2001
Number: 31/01 .

BHP m& BASE METALS REDUCES COPPER PRODUCTION

BHP Billiton Base Metals today announced its mtenﬁonia i:ampwau%y reduce copper production
. by an estimated 1?00mmnneswammThemducbmsw§tomfmmtheEsconduda and

Tintaya operations in South America.

The action has been taken in response to the current serious fall in demand for copper arising
from unfavourable global economic conditions.

President of BHP Billiton Base Metals Brad Mifls said the announcemant demonstrates Base
Metals’ commitment to managing its resources for the long-term benefit of shareholders and
other stakeholders.

“Notwithstanding fhe relative efficiency of our world class portfolio of copper assets, our
decision is a response to the significant decline in market demand. in the current environment
of rapidly rising inventories it makes no sense to praduce copper for which there are no end-
users of the metal. Combined LME/Comex stocks are at 940,000 tonnes and growing.”

Production at the Escondida copper aperation in Chile will be reduced, effective immediately, by
10 per cant, which is equivalent to approximately 80,000 tonnes per annum. At the Tintaya
operations in southem Peru, total sulphide production will be curtailed, effective 8 January
2002, removing an additional 50,000 tonnes per annum.

At Escondida, the grade of ore fed to the concentrator wifl be lowered by selective mining and a
tower cut-off grade during the period of production curtallment. Higher grade ore will be
reserved for processing when market conditions improve.

Mr Mills added: " The impact of the decision to reduce production will be reviewed at the end of
the fiscal year. if better market conditions exist, we will resume previous production levels.
Alternatively, if market conditions deteriorate further, we would consider maintaining production
cuts, or further decreasing production.

“The Escondida Phase IV development and construction of the Tintaya oxide plant will continue
as planned. BHP Billiton remains fully committed to realising the potential of its extensive
portfolio of fow-cost developmant opportunities, most notably, the Escondida Phase IV
expansion, sulphide leach development and the development of the Escondida Norte resource
base. Eswn&dahasﬁwpderﬁamaddmﬁamomwermdnewmdwﬁmat
a cash cost of fess than US$0.40/b.” , ; ‘




Attempts are being made to minimise the impact of the production cutbacks on employees,
communities and other stakeholders during this period.

The cuts in production are not expected to matorally impact the financial results of the BHP
Biliton Group.

The BHP Billiton Group holds a 57.5 per cent intgrest in Escondida. The other owners are
affitiates of Rio Tinto Pic (30 per cent}, Mitsubishi Corporation (6 per cent), Mitsubishi Materials
Carporation (2 per cent), Nippan Mining and Metals Company Limited (2 per cant} and the
International Finance Corporation (2.5 per cenf). The BHP Billiton Group holds a

99 per cent interest in Tintaya, the remaining interest is held by Peruvian shareholders.

Two teteconferences will be held on Friday November 9 .
Conference #1 Melbourne  10.00am Australian Eastern Summer Time
{London 14.00pm)
(New York  6.00pm)

Conference #2 London 10.C0am
{South Africa 12.00midday)
{New York §.00am}

Altached (Acrobat .pdf) is the "Copper Production Teleconference” times and Call-In Reference
Guide.

Further news and information ¢an be found on our Internet site: wgur il

South Africaltinited Kingdom

Michael Campbell, investor & Media Relations
Tel: +27 11 378 3360

Mobile; +27 82 458 2587

mailto:Michael. J.Campbeli@bhpbiiliton.com

Ariane Gentil, Manager Communications
Tel: +44 207747 3977

Maobile: +44 7881 518715
matito:Ariane.Gentil@bhpbilliton.com

United States

Francis McAllister, Investor Relations

Yel +1713 9818826

Mobife: +1 713 480 3698
mailto:Francis.R.McAllister@bhpbifliton.com




‘Mandy Frostick, Media Relations |

Tel: +61 3 9608 4157 &

Mobile: +61 419546245 .\ o 4 N

maitto:Mandy.J. Frostick@bhpbillitorucom o
{
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NOTICE - Thismessageandan)cmaﬁm may contain information that is confidential andfor subject
oﬂegaipmﬁegemtendedcntyfcruseby&ewnendedrewm if you are not the intended recipient or
the person responsibla for delivering the message to the intended reciplant, be advised that you have
recewedthismagemmandéﬁmatanydisseminahen cepymgorweofﬁﬁsmessageoraﬁachment
is strictly forbidden, asismedxscbsumaftheﬂ#omatmn&wfem #f you have received this message in
error please notify the sendenmmedme!yand deietethemessage




,mwsmmammwsmmemaammmmm
eopperpmdum winw&m&Mapa&ahaMmianngBﬂP
“ Biliton Base Métal's senior management — Brad Mitls, President Base Metals; Ken
Pickering, ﬁm&memmeMTm President,
Wn@aﬁsmi@uda

Itwaﬁenwﬁemﬁceuéaprowdedataﬁsonmes&amﬂaﬁmahfmmfmmm
. coppér ] andﬁweoppoﬂmﬁtyéoaskques&mosmaasemma%ssem

. wﬂbeheid mwmmmmmmw Call in
mawemaﬁsarepmwdedmmefoﬁowhgpages

Teleconference #1
Thursday 8 November
New York 6.00 pm

London 11.00 pm

Friday 8 November
Metbourne/Sydney 10.60am

Teleconference #2
Friday O November
New York 5.00 am \ et
t.ondon 10.00am
South Africa 12.00pm ;
o Melboume/Sydney 9.00pm
A recording of Teleconferance #1 will be available for playback on the following numbers,

approximately one hour efter compietion of Teleconference #1.
Australia: 1800 655 401 Memaﬁmai 6138414 6837

' %és@ nots the plavbadk faciity is only a,va#a:ﬁ%@ through the phone numbers fisied above.

Foffummomamn, pﬁe&ecoréactﬂnakﬁfrawon +61 3 9609 2692 or e-mail
malinds d buga@bhobiliton com |




PHONE: ‘fswwm
FAX: «sa@&s&em ,

e

ConferLink®
?mm;&am Call-In Re&reaaeeﬁaiée

REMEMBER: To participate in s CouferLink Question Queving 4 onference, you will need & touchtone
phone.

SUgs SR x

i during Be m:*ﬁbw,w&

¢ Approximately 19-1% minutes before the scheduled time, p&e&se dial yom Ca%idﬁ number.

® You will be grected by a conference administrator who will aa\te your name and telephone number.
You may be asked to test your telephone to ensure that you willl be able to regzster questzoas You
wili then be placed on hold music until the conference is duc to' commence.

o At the start of the conference your line will be taken off hold mt‘gsic and you will be placed in Listen
only (mute) mode.

¢ [fat any time during the conference you wish to ask a question { make a comment, press (%1} ¢
register your question. If you deside to caneel your question a8 4my time press (°2). Your quesﬁoas
and the answers will be heard by all parties on the confereace. N&ea you have ﬁms!xeé asking your
questions and received answers you will be piaceé back in Listeln cmb, mcde

| your Cali-in number.
conference has concluded.

¢ If you are disconnected for any reason during the conference redja
¢ At the end of the conference, the presenter will informs you that the




PHONE: 1800811080

FAX: 1500636776 |

EMAIL: wa?aﬁ%@t@smmm’ ‘
_ .
| €Gi§feerk

?ariwzym&s Qaiiwm Reference Guide
: Wa@%@m@m 427
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Reservation number: 2T48382

Yeur Caft-in number is: +61 3 92906 9961 {Internstional)

O Fresoall for these couniries:

phone,

&

To register 3 question

= To cancel your ,,ﬁa*mﬁ

For help during the confl ‘ LN
e Approximately i8 ramutes before the scheduled time, pﬁa&e dlai your Call-in number.

¢ You will be grected by a conference administrator who Wif{% wote your name and telephone number,
You may be asked to test your telephone to ensure that you will be able to register questions. You
will then be placed on hold music until the conference is due to cominence.

» At the start of the conference your fine will be taken off hoild music and you will be placed in Listen
only (mute} mode.

e If at any time during the conference you wish to ask a question or make a comment, press {*1) to
register your guestion. If you decide to cancel your questipn at any time press {*2). Your questions
and the answers will be beard by all parties on the conf . When you have finished asking your
questions and received answers you will be placed back in\ Listen only mode.

& If you are disconnected for any reason during the cmferen%fe redial your Call-in number.
» At the end of the conference, the presenter will inform you;‘tim the conference has concluded.
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PRESS RELEAS& |

Company Secretary

e N P

9 November 2001

Australian Stock Exchange
Company Announcement Office
4% Floor, 20 Bridge Street '
SYDNEY NSW 20600

CEMENT TO THE MARKEY

Further to the announcemnent.on 7 November that BHP Billiton Limited and BHP Billiton Plc are
mpayanafyeanyamm&t@sso.ass per fully paid ordinary share on 5 December 2001 and
that the rates of exchange applicable two businass days before the date of announcement are
used for conversion where paymwent is mada in currencies other than USD, | advise that the
actual rates of exchange to be used are as foliows:

AUD/USD  0.5080
USD/ZAR 94775
GBP/USD 14575

Yours sincerely,

Karan Wood

Company Secretary :
}i




~ SCHEDULE 10 B
NOTIFICATION OF MAJOR INTERESTS IN SHARES

AVS NO | 683047

All relevant boxes should be completed in block capital letters.

1. [Name of company 2. |Name of shareholder having a major interest
BHP BILLITON PLC DEUTSCHE BANK AG LONDON
3. |Please state whether notification indicates thatitis |4. |Name of the registered holder(s) and, if more than one
in respect of holding of the shareholder named in 2 holder, the number of shares held by each of them
above or in respect of a non-beneficial interest or in
the case of an individual holder if # is a holding of
that person's spouse or childrer. under the 2ge of
18
5. [Number of 6. |Percentage of issued 7. |Number of 8. {Percentage of issued class
shares/amount of class - shares/amount of stock
stock acquired i disposed
N/A N/A SEE 12 BELOW N/A
9. |Class of security 10. | Date of transaction 11. |Date company informed
ORDINARY US$0.50 f 12 NOVEMBER 2001
12.|Total holding following this notification 13. | Total percentage holding of issued class following this
nofification
DEUTSCHE BANK AG LONDON NO LONGER
HAS A NOTIFIABLE INTEREST IN BHP
BILLITON PLC
[
14.] Any additional information 15.|Name q’f contact and telephone number for queries
INES WATSON
020 7747 3976
16. {Name and signature of authorised company official :

respogsible form/ ing this notification

A~

INES WATSORM

Date of naotification __12 NOVEMBER 2001

Company Announcements Office, Old Broad Street, London EC2N 1HP
Facsimile: 020 7588 6057, 020 7334 8364/8965/8966 {PLEAfSE DO NOT POST)
Enquiries: Company Menitoring and Enquiries; UK Listing Authority




Interests in BHP Billiton plc share capital of Old Mutual Companies as at 26 October 2001
Total skares Issuad No of shares Company

2,319,147,885 E 25,875,004 Oid Mutual Asset Managers (South Africa) (Ply) Ltd
1.207,370 Investec, Coronation and Liberty Asset Managers (not Old Mutual Companies)
21,214,624 Old Mutuai Asset Managers (South Africa) (Pty) Ltd
5,250,880 Old Mutual Asset Managers (Scuth Africa) (Pty) Ltd
10,000 Oid Mutual Asset Managers (Soutii Africa) (Pty) Ltd
6,574,549 Old Mutual Asset Managers (South Africa) (Pty) Ltd
2,414,700 Old Mutual Asset Managers (South Africa) (Pty) Ltd
- 35,500 Old Mutual Asset Managers (Narribia) (Pty) Ltd
119,100 Old Mutual Asset Managar: " mibia) (riy) Ltd
150,000 Old Mutuat Asset Managers ) (Ply) Ltd
440,000 Old Mutual Asset Managers (Nanwoia) (Ply) Ltd
1,977,076 Old Mutual Asset Manaaers (Bennuda) Ltd
4,945,000 Ofd Mutual Asset Managers {Bermuda) Ltd
15,074,017 Nedcor investment Bank
1,819,923 Mutual & Federal Insurance Company Ltd
577254 Gerrard Ltd
2702 Gerrard Ltd
402848 Gerrard Ltd
1446 Gerrard Ltd
1168807 Gerrard Ltd
63585 Ofd Mutual Asset zm:moma (UK) Ltd
2985304 GNI Ltd
46800 Acadian

P

e}

Registered Holder

Old Mutual Life Assurance Company (South Africa) Ltd
Old Mutuat Life Assurance Company (South Africa) Ltd
Old Mutuat Asset Managers (South 2:03 Ltd (Managed fund client assets)

- Ashtree Investments Limited

OMAM Axiom Invastments (Pty) Ltd

Capital Secuyrities i.imited

Old Mutual Unit Trusts - Client assets

Old Mutual Unit Trusts {Namibia) - Client assets

Oid Mutual Asset Managers (Mamibia) Ltd (Managed fund client mmmmav
Old Mutual Hotdings (Namibia) (Pty) Ltd

Old Mutual Life Assurance Company (Narnibia) (Pty) Ltd
Old Mutual Global Asset Fund

Old Mutual South Africa Equity Trust

Held by clients

Mutual & Federal

RC1 Nominee Ltd .

RC6 Nominee Ltd ’

AK1 Nominee Ltd

ER1 Nominee Ltd

Held by clients

HSBC Nominees

GNI Ltd

Held by clients

Percentage -

1.116

&

0.052 .
0.915..

3982

P
A
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SCHEDULE 10
NOTIFICATION OF MAJOR INTERESTS IN SHARES

AVS NO | 098426

I

i

All relevant boxes should be completed in block capital letters.

1. {Name of company 2

BHP BILLITON PLC

Name of shareholder having a major interest

OLD MUTUAL PLC

3. |Please state whether notification indicates thatitis [4.
in respect of holding of the shareholder nzmed in 2
abave or in respect of a non-beneficial interest ¢rin
the case of an individual holder if it is a holding of
that person’s spouse or children under the age of
18

Name cf the registered holder(s) and, if more than one
holder, fhe number of shares held by each of them

PLEASE SEE ATTACHED SCHEDULE

;
/
/
!
i
{
!

5. [Number of 6. |Percentage of issued 7. [Number of 8. |Percentage of issued class
shares/amount of class shares/amount of stock
stock acquired disposed
82,636,941 3.56%
9. [Class of security 10. | Date of transaction 11. |Date company informed
ORDINARY US%0.50 PLEASE SEE 13 NOVEMBER 2001
ATTACHEL
SCHEDULE
12. | Total holding following this notification 13. | Total percentage holding of issued class following this
notificafion
92,356,589 3.28%
14.[Any additional informafion .~ — —— = 15.[Mame of con‘act and telephone number for queries

MRS i .. WATSON
TEL: +44 (0)20:7747 3976

16.{Name and signature of autharised company official
respopsible for making; this nofification

INESWATSON |

Date of natification | 13NOVEMBER 2001

1

Company Announcemerits Office, Old Broad Street, London EC2N 1HP
Facsin.ile: 020 7588 6057, 020 7334 8964/8965/8966 (PLEASE DO NOT POST)
Enquiries: Company Mq’xnitoring and Enquiries; UK Listing A:;télom)’

¢
)

|

|




PRESS RELEASE bhpbilli ton

Issued by: BHP Billiton Plc

rm cmmmmm« Mm
Fax No: 020 7588 6057 | R
Date: 12 November 2004

AVS No: 922618

For Release: 7.00 a.m., 13 November 2001

Contact: ines Watson 020 7747 3976

Notification of interests of directors

BHP Billiton Pic announces that under the terms of the BHP Billiton Co-Investment Plan
the following director has been grented awards of ordinary sharesafussoso
conditional upon saﬁsfaction of certam per!om&nce conditions, efc ’

The amount of shares purchased on 9 November 2001 by the director in order to
participate in the plan is held for him by a trustee and the maximum amount of shares
over which the dirgctor has conditional interests awarded is as follows:

Director | No of committed | Share Prico paldfor |  Total maximum
shares paldfor | committed shares | number of matching
by the Director award shares

subject to
{ performancs
1‘1 conditions
EPGliberison| 23490 60375 TIAN

BHP Biliton Plc was notified of the above transaction, on behalf of the director
concemed, on 12 November 2001, |

Ends

!




PRESS RELEASE ., bhpbilliton

Issued by: BHP Billiton Plc

To: Company Announcements Office: Announcement
Fax No: 020 7588 6057

Date: 13 November 2001

AVS No: 165165

For Release: 7.00 a.m., 14 November 2001

Contact: nes Watson +44 (0)20 7747 3976

Notification of interests of directors

BHP Billiton announces that on 31 October 2001 Bifliton ESOP Trustees Limited, as
trustee of the Billiton Employes Share Ownership Trust, transferred 43,628 ordinary
shares of US$0.50 in BHP Billiton Plc to participants of the Company's Restricted Share
Scheme. BHP Billiton was notified of the transaction on 13 November 2001.

Following the above transfer Messrs P M Anderson and B P Gilbertson have an interest
in the batance held by the Trust of 583,705 shares as beneficiaries of the Trust. '

Ends
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NEWS RELEASE

Release Time MO&&TE

Date 7 November 2001

mm 29&”
wmmmmmr&mm

mwamsw{wm)tweymmﬂmmm&
LiS$A08 milion for the quarter ended 30 September 2001, mmseows&mmmw
3.2 per cent compared to the combined figure in the coresy  rding period last year.

Eamings Before interest and Tax (EBIT) was USS821 million. Earmings per share of
US$0. 10 for the guarter was unchanged from the comesponding period last year,

BHP Billiton CEQ and Managing Direttor Paul Anderson said: “This is & solid resuit that was
achicved despite the slowdown in the globat economy. # reflacts the resilience and eamings
capability of our world-class businesses and our cammodity, regjion and market diversity.

“In the context of an increasingly difficult economic environment — with lower prices in many
of our major commedity businesses including base metals, petroleum products, aluminium,
mmmmm the Group has delivered a stronger financial -

Compared with the corresponding quarter last year, lower cormmodity prices reduced EBIT
by approximatsly $US 185 million. However the coniribution from acguisitions and new
operations, higher sales voiumes and favourable foreign cumrency impacts, amstmma!iy
offset the deciines in commodity prices.

Growth Partfolio

The BHP Billiton Group generated EBITDA of US$1,338 miflion for the September quarter
and committed US$585 million to capital projects and olher investment activities during the
period. New and acquired oporations raised EBIT by US$125 million, compared with the
corresponding quarter last year.

mmrmwmmmmmmmmmmmm
(Australia) and the Ekati™ diamond mine (Canada), increased profits from the Mozal -~ -
mmm} wmmammmmemmosm

Mr Anderson said: mmmammmmmmm Wﬁm
mmmtﬁssammmmmm "

mmwmammm mwmwmm
Registored in Australia
Office: 600 Bourke Street Wmuwm
Victoria 3000 Australia

Tl +51 39609 3333 Fax +61 33689 3015 M+umﬂumm+«z¢mm




Commilted growth projects include the ROD oil field and Ohanet wet gas field (Algeria) and
North West Shelf Train 4 (Australia); Mozal 1l (Mozambigue) aluminium expansion; base
mmmmmmmemmmw(cm)mmacmww) andthe
mmmmmymmmmuwm

"MrAndmsonm. mmw.mmmmmmmmgasﬁe&sm

tha deepwater Culf of Mexico (USA). Tagether, the two fields have an estimated recoverable
reserve of 225 to 460 million barrals of oil equivalent (BHP Biliton share).”

Wnﬂy&ﬁ?%m‘sma(?em)mmmacmewm
production ahead of schethide and on budget in October this year.

Finmwswmgth

The strength of BHP Billiton's financial performance is algo reflected in the Group's
EBITDA/Interest coverage ratio of 8.5 times, excluding the impact of foreign exchange on
foreign denominated debt. (The coverage ratio is 17 times when these foreign exchange
differentials are taken into account.)

mwsmmmmmmmmmmmaauwsmm :
wmmmnenqrmmmm the first financing transaction since merger

Significantly, W&Msmmwmmmgfmwe:wmm'A'
ompwﬁmmmyswmwmmmasmsmngmwnmm
‘A3 with a Positive Watch.

The credit reting upgrade from Standard & Poor's is an endorsement of one of the elements
of the strategic rationale for the merger and reflects the stmgerﬁnamalposs&onandmore
diversified risk structure of the combined Group.

Merger Integration

WWMWCEOW%MWMWMWWM%H with the
organisational framework now in place and the Group focused on sequencing the extensive
pipeline of growth opportunities, Mmgmewmmandreaksmgmmr :

”Re&ﬁngms&mmﬁnsapﬁmemaammmmanagemem:m,”hewd.

During the September quarter, BHP Biliiton also announced the appointment of Christopher
Lynch to the position of Chief Financial Officer.

in October, Bmmmnmmmwmmwsmwm
interest in the PT Arvtmin Indonesia (Arutmin) energy coal mining operations in Kalimantan,
indonesia to PT Bumi Resources Thk for US$148 million. Thesatemdwdesanagmemem
MywmmmamwmdmmSmmmm -

mm,mmmammmmmwwmmw
(Dia Met) and the merger of its North American metals distribution business with Alcoa Inc.




wmm

The pubtic listing of BHP swmmmmmmammmﬁnm
year. During the quarter, BHP Billiton announced that Grgham Kraehe had accepted
the role of Chairman Elect and Ron McNsilly would become Deputy Chairman Elect
upon his retirement from BHP Billiton at ihe end of this calendar yesr.

Outiook

During recent months, BHP Billtor's risk management team has undertaken 8 detalied
mmofmmamaamaamammmmmmm
Gmps&&hwemfﬁima# financigt performance.

Mr Gilbertson said: “We are closely monitoring the global economic snvironment and the
impact of the glowdown on BMP Billiton's operational end financial performance. Many
commodily markets have detericrated materiglly and several traded commodities, including
copper, nickel and aluminium arg trading at near record lows.

size and diversity of the BHP Bilfiton parifolio provides us with more options for responding
to the siowdown thah may be available fo many of our competitors.” . -

BHP Billiton previously announced it had idled about 30 per cend of its ferrochrome capacily
at Samancor (South Africa) and brought forward planned maintenance at its Cerro Matoso
(Coiombia) and Yabulu (Austraiia) nicke! operstions, dus to the low price environment.
Customer delivaries have been supplemented by production sfackpiles, and therefore have
not baen affecied.

Dividend

The BHP Bilfton Directors today announced an inerim dividend of US$0.066 per share
ﬁwggwmwmmmmsmwm1 mwmumeédmmdis

As the BHP Billiton Group generates cashfiows primarily in US dollars, dividends are
determined and declared in US doflars. BHP Silliton Limited dividends are mainly paid in
Austraiian dofiars and BHP Billiton Pic dividends are paid in pounds sterling to shareholders
mmmmmmmmmwmmmmmw

mmm&mmmm 16 November 2001.

Share Exchange

The Board also announced that it had considered and electad not to pursie the share
exchange offer outined at the time of the merger announcement.

#f pursued, that offer wouid have enabled BHP Billiton Limited (Limited) sharehoiders a one-
time opportunily 1o exchange some, or their erdire holding of Limited shares for an equal
number of BHP Billiton Pic shares, wmeMdtowm¢mmmm
mmdm




As BHP Billiton Pic shares have consistently traded at a discount to Limited shares since
completion of the merger, there was no apparent economic justification for such an election
by Limited shareholders - who could achieve more gdvantageous exchange terms by trading
thraugh the market. The Board therefore determined that the costs of implementing the
proposal could not be justified and were not in the best interests of all shareholders.

Share Buy Back

BHP Billiton also announced today that the current program to buy back shares in

BHP Billiton Limited (Limited) through on-market purchases is being revised to take into
account any on-market purchases of BHP Billiton Pic shares (Pic) by Naison Investment
Limited (Nelson).

Limited's buy-back program would now aliow for the purchase of up to 188 million Limited
ghares, less the number of Plc shares purchased on-market by Nelson. The level of share
purchases undertaken will also remain subject to prevasiling market conditions and aternative
capital investment opportunities gvailable tc. 3HP Biltiton. ‘

Nelson is a company that may acquire and hold Pic shares under arangements with certain
wholly owned subsidianies ¢f Pic. The effect of share purchases by Nelson is similar to
purchases by Pic of its own shares, but provides BHP Billiton with greater flexibility in terms
of capital management.

Any Plc shares purchased by Neteon will not be cancelled immediately and will be avaitable
either to be placed in the market or repurchased by Pic and cancelied in the future. Limited
shares acquired under the program will be purcivased by Limited and subsequently
cancelied.

During the September quarter, memmammmmmyétmmmea
maammmdmmmemmmmmm
buy back program announced in February 2001.

LR B

Fmﬁ’rer news and information can be found on our Internet site: www.bhpbilliton.com
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 BHP BILLITON RESULTS FGR THE QUARTER ENBEB
- 30 SEPFTEMBER 2001

Operating and Financial Review

‘Highlights

¢ A record attributable profit of US$608 million, for the quarter ended 30 September
2001, an increase of 3.2% compared with the comresponding period.

+ EBIT of US$921 million was down 2.8% compared with the corresponding period
maiy reflecting a significant decline in commodity prices and prices for steel
products, partly offset by profits from new and acquired operations, the favourable
effect of exchange rates and higher volumes from existing operanaas .

. meof&e@mrsworﬁmwsmumlymmmmﬂ
contributions from Energy Coal (F+US$89 million, +148%) and Carbon Steel
Materials (+US$81 million, +38%) and lower contributions from Base Metals
(+US$83 miltion, -62%), Steel (-USS78 million, -57%) and Stainfess Steel Materials
(-US$42 million, -127%).

«  An interim dividend of US$0.065 per share will be paid on 5 December 2001 to BHP
Billiton Limited and BHP Billiton Plc sharcholders of record on 16 November 2001,
The dividend to be paid to shareholders GfBHPBtE!ﬁmLanﬁcdxsﬁlﬁyfrankedfor
Australian taxation purposes. ,

amadmmcmmmmwp&mmt
(BHP Billiton interest 33.75%) mnorﬁwmi’eruoniﬁaobermﬁl momthanfom
moaﬁzsﬁwadof&wmgmﬁsche&zieandmaderbudget -

* Commencement of oil and gas production from the Typhoon oilficld (BHP B:Hﬁon
imterest 50%) in the deepwater Gulf of Mexico. Typimoawascomp!etedonschedxﬁe
and under budget.




s Drilling results in the Gulf of Mexico were encouraging with the Atlantis-3 and
Mad Dog-4 appraisal wells encountering hydrocarbons. Adantis (BHP Billiton
interest 44%) is estimated to have reserves of 400 to 800 million barrels of oil
equivalent (boe) gross. Atlantis is on a fast track development pace and sanctioning
of a project is anticipated during the first half of calendar 2002. Mad Dog (BHP
Billiton interest 23.9%)) is estimated to have reserves of 200 to 430 million boe gross.
Project development sanction by BHP Billifon and its partners is anticipated by the
end of calendar year 2001.

» A USS$2.S billion syndicated mmdticurrency revolving facility was successfully
completed replacing three sepame revolviag facilities. The &cthty is BHP Bﬁhton’
first financing transaction sinoe the merger, :

Basis of Preparation of Financial Infermation

The quarterly financial information presented in this release is provided voluntarily by the
BHP Billiton Group consistent with intemational best practice to ensure an informed
market. The results are unaudited.

The financial information in this release is prepared in accordance with UK generally
accepted accounting principles (GAAP). BHP Billiton Limited and BHP Billiton Plc
results for the period have been combined using the merger method of accounting and the
comparative period results have been prepared as if the companies have always been
combined. The reporting cusrency is US doMars which is the functional currency of the
BHP Bitliton Group and the dominant currency in which it operates.

The combined results for the quarter ended 30 September 2001 which are prepared in
accordance with UK GAAP are generally consistent with the combined results under
Australian GAAP as required by the Australian Securities & Investments Commission in
respect of Dual Listed Companics. The comparative results are prepared on the same
basis, however, under Australian GAAP there is no comparative period as the merger was
only effective from 29 June 2001.

With effect from 1 July 2001, the majority of BHP Billiton Limited’s businesses changed
from Australian dolars to US dollars as the functional currency of the combined BHP
Billitfon Group. This is consistent with BHP Billiton Plc and is the basis on which the
combined BHP Billiton Group manages its businesses. Most BHP Billiton commodities
are sold in US dollars and ar¢ predontinantly destined for export markets.

Except for the effect of the functional currency change, the financial information has
been prepared on the same basis and using the same accounting policies as were used in
preparing the combined results for the BHP Billiton Group as presented in the
BHP Billiton Pic financial statements (but not the BHP Billiton Limited financial
statements) for the year ended 30 June 2001,

The financial information included in this release provides an analysis of the results for
the quarter ended 30 September 200! compared with the quarter ended
30 September 2000. Al references to the corresponding period are to the quarter ended
30 September 2000.




Quarter Result
Overview |

The BHP Billiton Group financial results for the quarter ended 30 September 2001 reffect
the underlying resilience of the combined group desp:te the slowing in the g!obaif
economy and the resulting impact on certain commodity prices.

The following table provides key financial information for the BHP Billiton Group for

the quarter ended 30 September 2001 compared with the corresponding period. Fult
details ofConsoﬁdated Financial Results are shown on page 18.

Guarter caded 36 Septemiber 2003 2000 Chaage
: USSM USSM %

Group turnover | 4361 4578 4.7 !

.EB'TIDA(Z)' S A T & 13

st 1 T 948 C 28

Attributable profit | 608 s 32

Basic eamings per share (US cents) 10.1 02 10

(1) lncbﬁﬁxg the group’s shame of joint vontars’ and associates' turnover. ,
2) EBITDA is profit before net interest, tamtion, and depreciation and amontisation,
(3) EBIT is profit before not interest and taxation. o

Turnover, including the group’s share of joint ventures and associates, decreased by 4.7%
to US$4,361 million mainty reflecting the effect of lower prices for base metals,
petroleum products, aluminium and stainless steel materials, and the spin-out of OneSteel
Limited in October 2000. These factors were partly offset by the higher prices for energy
and metalturgical coal, the acquisition of Rio Algom, equity interests in energy coal
operations in Colombia, and additional ownership interests in the Ekati™ diamond mine
(Canada) and the Worsley alumina refinery (Australia).

Profit attributable to BHP Billiton Group sharcholders for the quarter ended
30 September 2001 was a record US$608 million, an increase of US$19 million or 3.2%

compared with the corresponding period.

BasscemngspashmwereﬁsmmlcomparedwUSWiGthhceomspoadmg
period.




EBIT .
The following table details the approximate impact of major factors affecting EBIT for
the quarter ended 30 Sepiember 2001 compared with the corresponding period:

USSM
EBIT for the quarter cuded Seplonsber 2660 548
Change in ssles prices (185)
Chanpge in volumes 50
Costs : 15
Inflation (30)
New and scquired operations 125
Ceased, sold and discontinuing operstions {90)
Exchange tates 75
Asset sales «
Exploration {10)
Other items 23
JEBIT for the quaricr caded Seplember 2001 ' 921

EBIT decreased by 2.8% compared with the corresponding period to US$921 million.
This mainly reflects a significant decling in commodity prices and lower profits from
ceased, sold and discontinuing operations, partly offset by profits from new and acquired
operations, the favourable effect of exchange rates and higher volumes from existing
operations.

Lower prices for petroleum products, copper, nickel, aluminium, chrome and silver
decreased profit by epproximately US$275 million compared with the corresponding
period. These decreases were partly offset by higher energy coal and metaliurgical coal
prices which increased profit by approximately US$110 million compared with the
corresponding period.

Lowsr profits from Steel reduced profit by approximately US$55 million compared with
the corresponding period. Relative to the current period, the corresponding period
included approximately US$3S miilion from a higher ownership interest in metallurgical
coal operations in Queecnsland, operating profits from discontinued steel operations
{OneSteel Limited) and the Buffalo oilficld (Australia). These lateres:s were sold or
spun-off to shareholders ms@mm ‘

New and acquired operations increased profit by apprommateb' USSIZS miltion
compared with the corresponding period. This was mainly due to increased ownership
interests in the Worsley alumina refinery, lower operating losses at Boodarie™ fron
{Australia), the commencement of operations at the Typhoon oilfield (Gulf of Mexico),
and increased profits from the Mozal aleminium smclter (Momﬁque).

Foreign currency fluctuations had a favourable effect of apwoximate!y US875 million
compared with the corresponding period mainly due to the impact of lower Rand/US$
andA$/US$exdmgeratesmmmedopmmgcom,pmﬂyeﬁmbyhsscsonlegacy
AS/USS currency hedging.




Higher sales volumes mainly from the Petroleum and Stainless Steel Materials
‘businesses, and iron ore operations in Western Australia increased profit by
approximately US$45 million compared with the comesponding period.

Net Interest

Net interest and similar items payable decreased by US$19 million to US$65 million,
mainly due to exchange gains arising on the restatement of Rand denominated debt and
lower interest rates in the US and Austratia, partly offset by an increased level of average
debt primarily resulting from acquisitions made in the 2001 financial year. EBITDA
interest coverage was 8.5 times compared to 9.0 times in the corresponding period
(excluding the effect of differences on exchange and discounting on provisions), and was
17.4 times compared to 14.7 times (excluding discounting on provisions).

Taxation

Tax expense of US$237 million was US$25 million lower than for the corresponding
period. The charge for the quarter represented an effective tax rate of 27.7%
(2000 - 30.3%). This is lower than the nominal tax rate of 30% primarily due to
exchange gains arising on the restatement of foreign currency denominated debt and tax
provision balances, and recognition of tax benefits in respect of certain prior year
overseas exploration expenditure and operating losses. These factors were partly offsct
by non deductible accounting depreciation and amortisation and non tax effected losses.

Dividend

Directors announced that a dividend of US$0.063 per share will be paid to BHP Billiton
Limited and BHP Billiton Pic sharcholders on 5 December 2001. The BHP Billiton
Limited dividend is fully franked for Australian taxation purposes. '

Further details of the half yearly dividend are included on page 16.

Business Outlook

The global economic environment continues to deteriorate with a high degree of
wrcertainty surrounding the outlook following the tragic events of 11 September 2001.
Industrial production has fallen in our major markets including the US, Japan, Asia and
Europe. Businesses are numaing down inventories and reducing spending on capital
goads, particularly in the US, as capacity utilisation rates fall to the lowest level in two
decades. The current weakness is in sharp contrast to the strong growth rates recorded in
the September 2000 quarter. China remains the onc notable arca of strong demand
growth as major infrastructure and construction activity persists. However, this strength
cannot fully compensate for weakness elsewhere and commodity prices have steadily
declined in 2001. LME traded commodities have retraced to 1998 lows in US dollar
terms. Although production cuts are now intensifying, these remain insufficient to stem
rising inventories in the absence of an imminent strong tecovery in demand. Looking
ahead, the global easing in interest rates and increased spending by governments should
lay the foundation of & resumption of stronger activity in due course, but for the
imnediate future the risks rentain on the dowaside.




C&smr&emﬁrmmm | é
m&i!mgmbkmmsamnwefﬁw%mmﬁwmhsforﬂic

qmer enc&d 39 Septemher 208! : i
Qnurter coded 30 September ?
(USS Miltisn) Toremer ¥ i i

2088 2008 Change % 2008 1086 Change % ¢
Aluminim 98 647 79 14 w107 &
Buse metals 359 468 233 51 4 -sle E-
Carbon stoe! meterials 830 49 108 9 211 84 g
Btainkss steet matenials M 29 .2853 9 3 73§
Energy coal 538 439 26 149 60 1483 ‘
Espbation, technology and
new business ki 6 1n7 23 16 438
Othrer activities 3¢ 134 156.7 a1 0 25
Petrokum 787 850 -74 328 344 -85
Steel 80 1215 358 50 138 565
Group and snafiogated {83 {73} -137 {135 {13 46
BHP Billitos Group 436t 4578 -39 928 948 -38

e

(1) Tusnover does not add to the BHP Billiion Group figure due to inter-segment transactions.
{2) EBIT is profit before net interest and taxation.

A detailed explanation of the factors influgncing the performance of the Customer Sector
Groups is included below on pages 7 to 16, All references to production volumes are
BHP Billiton’s share of production unless otherwise indicated.




- Alumivien

CUBS Mitlion) : 2001 2699 Change™ % (060 toanes) 2001 2000 Change% ©
Tumover 698 647 79 | Ahmsing production 964 539 788 ;|
ERK 114 1e3 107 3 Atuminam production 244 233 a1
z LME slomigsium price 1,380 1,563 RIRN
g{wﬁ, USSA, sve) :

. Aluminium contributed EBIT of USS114 million, an increase of US$11 million o 19, 7%
compared with &ecorrespmdmgpemd

Mm&%%%%cm&h&xﬁm@mwm:

'« higher profits from Worsley following the acquisition of an additional 56% interest
in January 2001;

s  increased profits from the fully commissioned Mozal aluminfum smelter;

»  higher volumes from Worsley due to conyletion of the expansion in July 2001;

¢ lower LME price linked production costs; and

o favoursble effect of US dollar exchange rate movements against Rand
{South Affrica), Real (Brazil) and Guilder (Suriname) related opemtmg COStS.

These were partialty offset by:

e an 8% decrease in the average realised aluminium prices;

s lower volumes at Alumar and Valesul (Brazil) due to power custailments; and

+ increased pot relining rate at Hillside (South Africa).

Aluminium smelters produced 244,000 tonnes of metal, an increase of 5% compared with

the comesponding period mainly due to Mozal which contributed 32,000 tomnes
compared with 7,000 tonaes for the corresponding period,
Alumina production increased by 425,000 tonnes to 964,000 tonnes, an increase of 79%

ws&é&mw&ngpmadmﬂymﬂwuﬁgmmm 56% interest in
Worsley which contributed 431,000 tonnes.




(USS Miltion) 2603 2068 Change® 2801
i Tumover 159 468 -23.3 §{ Copper produstion 202
EBIT §t 134 619 & (‘000 100088)
Sitver production (089 oz) 8,183
* LME copper price 0.67
: (cash, US3Ab, ave) . . - .

Base Metals

Base Metals contributed EBIT of US$51 million, a decrease of US$83 million or 61.9%
compared with the comresponding period. From 1 July 2081, no profits have been
recognised for the Ok Tedi copper mine (PNG).

The major factors which affected the comparison of results were:

* a significant decline in the average realised copper price to US$0.66/b compared to
18%0.88/1b in the corresponding period; and

¢ lower silver and zinc prices.
These were partially offset by:

s inclusion of profits from the various Rio Algom operations (Cerro Colorado,
Alumbrers and Highland Valley) which were acquired in October 2000; and

s lower LME price linked treatment and refining costs.

Exploration expenditure for the quarter was USSS5 million (2000 - US$3 million); of
which, exploration charged to profit was US34 million (2000 - US$2 million).

Production of payable copper decreased by 5% compared with the corresponding period
mainly reflecting production from Ok Tedi which has been excluded from 1 July 2001,
and lower concentrate production at Escondida due to lower tonnes milled and lower
recoveries, partly offset by the inclusion of production from the various Rioc Algom
operations.

Production of lead, zinc and silver was consistent with the corresponding period.
Subsequent to quarter end, BHP Billiton announced that commercial production had been
achieved at the Antamina mine in Peru (BHP Billiton interest 33.75%) approximately
four months ahead of schedule and slightly under budget. Antamina will be among the
fargest and lowest cost copper-zine producers in the world with average total annual
production at approximately 305,000 tonnes of copper and 285,000 tonnes of zinc in the
first ten years, with a mine life in excess of 22 years.

The Escondida Phase IV (Chile) expansion project is progressing as anticipated and will
inctease copper production capacity to | million tonnes per anmum (100% terms)
beginning in 2003. '




Carbon Steel Materials

(UBS Mifisn) 85 2608 Changess | (Millies tenues) 2081 2090 Change% :

Turnover 830 749 10.8 ¥ Iron ore prodaction 171 173 1.2

EBIT 92 m 38.4 ¢ Metaliurgical coal production 8.4 8.0 sod
M saganese siloy production o119 0175 3240
Manganete ore production 09.972 1.024 $.1

Carbon Steel Materials contributed EBIT of US$292 million, an increase of
US$81 million or 38.4% compared with the corresponding period.

Major factors which affected the comparison of results were:

s favoursble effect of lower AS/USS and Rand/US$ exchange rates on related
operating costs;

¢ higher metallurgical cosl prices and volumes;

s improved operating performance and lower capital expenditure written off at
Boodarie™ Iron (Australia);

¢ higher iron ore volumes.
These were partially offset by:

e higher costs at metallurgical coal operstions in Queensland mainly due to higher
royally costs, increased stripping and dragline costs at Blackwater, a mine roof
failure at Crinum, and dragline performance at Peak Downs; and

» increased costs al manganese alloy operations due to fumnace efficiency problems at
Tasmanian Electro Metallurgical Company (Australia) and Metalloys (South Afiica).

Exploration expendituse for the quarter was US$nil (2000 - US$! million). Exploration
charged to profit was US$nil (2000 - USS$T million).

West Australian iron ore operations soki 16.1 million wet tonnes, an increase of 7%
compared with the cotresponding period mainly due to increased demand for fines in
Ching and Japan. Samarco (Brazil) iron ore production was 1.2 million which was 33%
iowerﬁmnﬂ:ccmspoa&ngmodmniy&wwiowermakadmamndmmus for
pelicts.

Queensland coal shipments were 6.3 million tonnes (including wo% inferest in
BHP Mitsui Coal), consistent with the corresponding period. Tlawarra coal despatches
were 1.6 million tonnes, an increase of 10% compared with the corresponding period
mainly due to timing of shipments and a new market.

Manganese altoy production was 119,000 tonnes, a decrease of 32% compared to the
corresponding period mainly due to fumace shutdowsns, relining and efficiency problems.
Manganese ore production was 972,000 tonnes, a decrease of 5% compared with the
corresponding period. Despite the reduction in production volumes, despatches were
consistent with the corresponding period.




Boodarie™ Iron shipments were 358,000 tonnes, an increase of 304 ;000 tonnes compared
with the corresponding period mainly reflecting continued production ramp-up at the
West Australxaa plant {

H
mveesr o f

Stainless Steel Materials

{USS Millkon) 181 zm Chuy% ( 000 tonnes) fio] 2600 Chauge’

Turnover 171 223 -28.3 ; Nickel production 159 128 242

EBIT 9 33 -127.3 ; Ferrochrome production 207 27 -24:2
LME aickel prioe 249 - n 331
(cash, US¥b, ave)

Stainless Steel Materiats EBIT was a loss of US$9 million, a decrease of US$42 milion
compared with the corresponding period.

Major factors which affected the comparison of results were:
¢ lower nickel and chrome prices; and

+ higher costs at chrome operations in South Africa mainly due to the expiry of price
linked electricity contracts which are currently in the process of being rencgotiated.

These were partially offsct by:
& higher nickel volumes; and
s favourable effect of fower Rand/US$ exchange rate on refated operating costs.

Exploration expenditure for the quarter was USS! million (2000 - US$4 million).
Exploration charged to profit was US$nif (2000 - USS million).

Nickel production was 15,900 tonnes, an increase of 24% compared with the
corresponding period mainly reflecting production from Cerro Matoso Line 2 (Colombia)
which commenced production on | January 2001.

Ferrochrome production was 207,000 tonues, a decrease of 24% cmnpared with the
corresponding period, end chrome ore production was 629,000 tonnes, a decrease of 32%
compared with the corresponding period. These decreases were due to production cut
backs which were initiated in response to weakness in the ferrochrome market.

=
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Energy Coal

-

2600 Chiange% | (Miliion foses) 01 2000 Change%

{
" )
(USS Mittion) 2001 { ,
Tumover $38 ¢ | 959 226 ¥ Eaargy coal production 24 208 47
EBIT 149 R4 1483 & ‘

Energy Coal contributed EﬁBlT of US$149 miliion, an increase of US$89 miﬂion or
148.3% compared with the corresponding period.
Major factors which affecte# the comparison of results were:

. amﬁmwm,exmm&k&mmﬁorhoﬁiwgwmcomm&m
markets;

s favourable effect of iowe;r Rand/US$ exchange rates on related operating costs; and

. mclusmefﬁmﬁisﬁmnﬂ:ecmesdelCmmMCmmZamNm
operations (Colombia), in which equity interests were acquu'ed in September 2000 and
November 2000 respecnvcly

These were pastially offset by:
¢ higher costs mainly due to the effect of inflation in South Africa; and
¢ lower Hunter Valley (Australia) volumes mainly due to timing of export shipments.

Exploration expenditure for the quarter was USS! million (2000 - US$3 million).
Exploration charged to profit was USSail (2000 - US$1 miflion).

Energy coal production was 22.4 million tonnes, an increase of 8% compared with the

corresponding period: 4

-~ South African productron was 14.5 million tonnes, consistent with the corresponding

~ period;

~ US production was 3. I million tonmes, consistent with the corresponding period;

- Indonesian and Australian production was 3.6 million toanes, an increase of 12%
compared with the corresponding period mainly due an increase in crushing plant and
transport capacity in Indonesia and productivity gains at Bayswater (Australia); and

~ Colombian operations contributed saleable production of 1.1 million tonnes.

Major projects currently being undertaken, including the Boschmanskrans project (South
Africa), the Mount Arthur North project (Australia) and the San Juan Underground
project (US) are progressing as anticipated.

1t




Exploration, Technelogy sad New Business

(US'S Millian) w1 2000 Change% 2 (‘088 carsts) 2001 2090 Change%
Tumover )] 86 19.7 & Ekati™ dismonds production 767 369 1432
| EBIT 23 6 438

Exploration, Technology and New Business contributed EBIT of US$23 million, an
increase of US$7 million or 43.8% compared with the corresponding period.

Major factors which affected the comparison of results were:

« higher profits from Ekati™ following the acquisition of an additional 29% interest in
June 2001;

These were partially offset by:

s lower Ekati™ sales volumes reflecting two months of core sales in the current quarter
compared to three months of core sales in the corresponding period.

Total worldwide minerals exploration charged to profit was US$11 million, a decrease of

USS$t million compared with the corresponding period.

Ekati™ dt!anézﬁ production was 767,000 carats, an increase of 458,000 carats, or 148%

compared to the corresponding period, mainly reflecting the acquisition of an additional

29% interest, higher carat grade on core production and higher recoveries of lower quality

12




Other Activities

Other Activitics contributed EBIT of US$41 million, consistent with the corresponding

Major factors which affected thecmnpmsonofresuﬁs were:

H
£
b
H

o inclusion of profits from North American Metals' Distribution “(US) which-was™

acquired as part of Rio Algom in October 2000; and
. opaaﬁngimmthecmmmgmﬁéd from HBI Venezuela.
These were partially offset by:

o increased losses from Columbus Stainless Steel {South Affica) manly due to iower

stainfess steel prices; and
# lower Richards Bay Minerals (South Africa) sales volumes.

Richards Bay Minerals titanium slag sales were 22% lower than the cormresponding
period, mainly due to the timing of shipments and a slowdown in the market.

During the quarter, BHP Billiton and Alcoa Inc. announced agreement had been reached
regarding the merger of the BHP Billiton Group’s North American Metals Distribution
business with Alcoa’s North American metals distribution business, Reynolds
Aluminium Supply Company. BHP Billiton and Alcoa will each own 50% of the
company that will be independently managed.

13,




(USS Million) 2061 2680 Chyuge% | Prodoction: 2001 2088 Chaage% g

Tumover 787 250 .14 % Crude ol sod condensate 9.5 208 6.3% ﬁﬁ

EBIT i 325 344 -5.5 | (Millions bbls) e i s 5
Natarat gas (bef) 588 46.6 19 27
Average realised oil price 1486 29.61 143
(USSoarel)

Petroleum contributed EBIT of US$325 miltion, a deemase of US$19 million or ,8 5%"
compared with the corresponding peried. /.

Mwwomwmchaﬁmedmecmmnwnafwwhswm /

. fawwavmgemahsedatmcemtofmmo&tyheé@ngofusszlsépam

compared to US$29.01 per barre! in the comresponding period. No commodity
hedging was undertaken in the current quarter compared $o a0 average realised oil
price before commodity hedging of US$31.58 pabmjetmﬂwcm'espond&gpmod,u

s lower liquefied natusal gas (LNG) and liquefied petroleum gas (LPG) prices; and

¢ the umfavourable effect of the hwerASMSﬁemﬁmgemteonrestatﬁMof
monetary items. ‘

These were partly offset by: |

v lower price linked costs, mainly resource rent tax and &;yauies,

¢ inclusion of profits from the Typhoon cilfield and the Zamzamsa ficld (Pakistan)
which commenced operations in July 2001 and March 209! mvely,

¢ higher volumes at Liverpool Bay (UK), Bass Strait (Austraﬁa) and the North West
Shelf (NWS) in Australia.

Exploration expenditure for the quarter was US$74 milfion (2000 — US$46 million).
Exploration charged to profit was US$34 million (2000 - 1JS$26 million).

Oil and condensate production was 6% lower than the corres;  “'ng period due to lower
production at Bass Strait, Griffin and the Laminaria/Coralling vefields (Australia), and
the sale of the Buffalo oil field. This was partially offset by higher production at
Liverpool Bay (UK) mainly due to a planned maintenance shutdown in September 2000,
meemmnmmofmmaxﬁpbmmmmdmﬂt&ﬂ%%maeum
the Genesis oilfield (Gulf of Mexico).

Natural gas production was l%&h@%ﬁwmmngpmodmmydwm
higher volumes recorded at Liverpool Bay, Zamzama and Bass Strait.

LNG production at the NWS was 4% higher than the corresponding period mainly due to
fonger than planned maintenance shut-downs in the corresponding period.

14
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(US$ Million) . 2888 2800 Chonge% . (‘990 touars) 361 . 3000 Change%
Tumover % 1215 358 [ Rawsted g2/ 1488 S0
EBIT 60 138 -56.5 & Markotable stecl products - 1377 1,425 34
[ {ire TRL; OneStect in Sept 2000 qtr} g(mam!m‘afsoabn 3

Steel contributed EBIT of US$60 million, a W of US$78 million or 56.5%
compared with the corresponding period. o

Major factors which affected the comparison of results wxgre

¢ lower intemational prices; “a

/

® cxclusion of operating profits from discontinued husmesscs (;mmm!y OneStecl
anted)wﬁ:chwmmckséedmdmcmspmdmgpeﬁod and .

. iughercostsmmn!yduezorepa!manﬁmammceaadlowerﬂ:mghpma
Port Kembla steelworks (Australia) together wﬁh higher e%ectnc:ty costs at
New Zealand Steel.

These were partly offset by: : i\

« profit of US$16 miltion on the sale of Australian and US strapping businesses.

Steel despatches from flat and coated operations were 1. Sm:ilmtomtesfordwquaner,
5% above the cerrespondmg period:

~ Australian domestic despatches were 691,000 tonnes, 42% above the corresponding
period, mainly duc to the inclusion of despatches to OneSteel Limited {previously
treated as despatches within the BHP Billiton Gmup)

~ Australian export despatches were 387,000 tonnes, down 24%.

~ New Zealand stec] despatches were 144,000 tonnes, up 79 .
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EBIT for Group and Unalfocated Items was a loss of US$125 million for the quarter
e:ﬁedw Se;mbazﬁﬁl eomﬁmeéw&&lossnﬂ}ssai mﬂhonin&eWg

gA‘:u!t included losses of approximately US$93 million from }e@cy A$AJ8$ cmrency

g compared with losses of approximately US$70 million in the' cotresponding
peviod. These losses mainly reflect the lower value of hedge settlomeit rates compared

wnﬂzhedgecon&actmtesﬁ)rmemyhedgmgmacmmd&mg&em

Capital Management -

Dmmgtbeﬁrstqw Bm&lanmcmW&emﬁm«pmof
smsmmmmmmywmmmmmw
in the re-purchase of 4, i34622dmxesaaweiwavmgepmeofﬁ.$3 83 per share.

During September 2001, Bwatﬂiw%ﬁmomd&cmessﬁé compimonafaUsszs
billion syndicated multicurrency tevolviag facility. The facility is the first financing
mmmwtsﬁmﬁwscmeammﬂnymp{mmg&e
USS1.2 billion credit -facility of BHP Billiton Limited and the USS$L.S billion and
US$1.25 bsﬂw@,&i‘é& facilities of BHP Billiton Ple. The new facility is available in

varisas currencies and jurisdictions, and reflects BHP Billiton's global diversity. The
facxhty includes a US$1.25 billion 364-day revolving credit component and a US$1.25
billion five-year revolving credit component,

Dividends

Directors announced a half yearly dividend of US$0.065 per fully paid ordinary share
will be paid on 5 December 2001 by BHP Billiton Limited and BHP Billiton Pic. The
BHP Billiton Limited dividend is fully franked for Australian taxation purposes.

As the BHP Billiten Group generates cashffows primarily in US dollars, dividends are
determined and declared in US dollars. BHP Billiton Limited dividends arc mainly paid
in Australian dollars and BHP Biiliton Plc dividends are mainly paid in pounds sterling to
shareholders on the UK section of the register and South Africian rand to sharehiolders on
the South Africian section of the register. The rates of exchange applicable two business
days before the declaration date are used for conversion,

The record date for payment of the dividend for both BHP Billiton Limited and
BHP Billiton Pic will be 16 November 2001. American Depositary Shares (ADSs) each
represent two fully paid ordinary shares and receive dividends accordingly. The record
date for ADSs is 15 November 2001,

16




Transfer documents will be accepted for registration at cach Company’s share registers

(and in the case of the ADSs the US Depositary) at the following addresses:

BHP Billiton Limited . BHP Bithiton Ple
Australia . United Kingdom
St Floor a Lioyds TSB Registrars
BHP Petroleym Plaza i The Causeway
120 Cotlins Street Warthing
Melboume Victoria 3000 West Sussex BN99 6DA UK
United Kingdom Seuth Africa :
Computershare Services pic - Mercantile Registrars Limited
The Pavilions 8% Floor :
Bridgwater Road 11 Diggonal Street
Bedminster Dowa Johammeshurg 2000
- Bristol BS13 8AR
- United States f

Motgan Guaranty Trust Company of New York
' Sharcholder Services

MS 45.02-54

156 Royall Swrest

Canton MA 02021

B RNt e i, £

This report is made in accordance with a resolution of the Board of Directors,

Karen J Wood
Company Secretary
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| BHP BILLITON
RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2001

Financial Information

Consolidated Financial Results
; 0% oo St S P e &< i e S o s P
H
2001 20800 Change
14 Se r USSM _USSM %
Tarnower (acloding share of joint weatures and associstes) 4161 4578 4.7
fess: share of joimt venturcs snd associates’ turnover _ { 293) {239 -22.0
Group turnover 4 068 §339 6.2
Net operating costs {excluding deprecistion and smortisation) 2830y (3066) 77
Deprecintion and amonisation * (415)  (405) -2.8
: Group operating profit £23 868 82
Share of operating profit of joint ventures and associates i 58
Oprating grefit (iscluding share of grofit of joint veutares sod associates) 834 926 38
Ircome from other fied asset investments 6 7
Profit on sale of foed assets 2 5
Profit before met btorest sad srasilar Homs payaic, snd faxstion (RBFT) © 921 948 28
Net interest and s imilar teoss payabk
- Group (63) (76)
- Joimt ventures snd associates {2) (8)
Profit before taxation 856 864 4.9
; Taxation {237) (262) 9.5 3
Profit afier tsxation 19 502 28
Equity minorily iterests (i (13)
Attributalie grofit 668 589 1z
EBITPA {(a) + () 13%6 1353 SRR
Diviékad per erdinsry share (US couts)™! 65
Quartce carsiugs por ordinary shsre (Mesie) (US cents)®) 101 10.2 a6
Quarter earnings ger ardinary share (@ (US cents)® 10.1 102 a0 i
() In September 2066, BHP Billiton Limited declared an interimdividend of 12,6 Austratian ceats (unfranked) per fully paid

@

€]

ordinary share (aftes adfusiing for bonus isssuc) BHP Bilfiton Pic did aot declare an interim dividend during the quarter
ended 30 September 2080,

Based oo atiributable profis divided by the weighted average number of ardinary ghares (raking for dividend). The
weighted averdge number of ardinary shares for the quarter eaded 30 September 2001 was 6,023,903,553

(2000: 5,778,064,724). The weighted average number of shares used for the purposes of caloulating basic camings per
share i3 calculated afier deduction of the shares held by the share repurchase scheme, the Biliton Employee Share
Ownership Trust, sdjusting for the BHP Biflilon Limited bonas issue.

Based on attributable profit divided by the weighted average diluted numboer of ordinary shares. The weighted average
diluted number of shares i3 calvulated by adjusing the weighted average basic sumber of shares forthe effect of
options, panty paid shares and the eiecutive share awards which are dilutive &t 30 September 2061, Performance Rights
are excluded; these would only be incinded wher an issae of new shares &s expected {0 occar. The weighted average
dikuted number of shares for the quarter ended 30 Septoraber 2001 was 6,038,519,728 (2000: 5,794,272,340).

A D LA e © e
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Castomer Sector Group Results - Quarterly Comparisen

Quarter ended 30 Septomber 3961
US3 Miities
EHT @ ERIT &
exchaiing inchuding
exceptional  Exceptional exesptional Baplorsfion  Bxploration

Turnoyer @2 items items items Capex 8) 6 gross ®) to profit
Alnninium €98 114 - 114 78 . -
Basze mstals 359 LH - 51 18s s 4
Carbon stooi materials 830 292 - 292 40 - -
Stainlens sioel materiale in (9 - {9 22 1 -
Energy coat 538 149 - 149 37 1 .
Exzploration, technotogy and
new bwiness % 23 - 23 5 12 i3
Other activities 344 it - 41 § - -
Petroloum ki xd 32% . 328 134 74 34
Keoct 80 60 - 60 g - -
Group and matioeated © (83) J23) - (125) 3] - -
BHP Bittiten Graup & 38¢ p¢ 1 - 223 158 93 49
Quarier ended 30 Scptembor 2000

LUS3y
EBIT @ BEHIT @
exchuding inchuding
exseptional  Exceptional exesptional Exploration  Bxploration

Tumnover © items items items Capex @ goss & 1o profit
Alaminium 647 103 B 103 18 - -
Base metai 458 132 - 134 21 3 2
Carbon stes! materials 149 211 - b3 21 i 1
Qainkers stee! materivls 229 13 . 13 59 4 1
Encrgy coal 439 60 - 60 22 3 H
Explosation, teshaology end
new bisincas 66 i6 - i6 4 13 12
Other sctivitics i34 A0 - 40 42 - -
Petroleum 856 344 . 344 124 46 26
Reel ¥ 2tS 138 - $38 18 - -
Group sad wnallocated ® (73) [€ED)] - ¢ 131) 13 - -
BHP Biltitos Greup 4578 948 . 248 £57 % 43

(1) Tumover docs not add to the BHP Billiton Trovp figiwe due to inter-segment transastions.
(2) EBIT is carnings before net interest and taxation,
€3) Capex in aggregate comprizes US34 10 myillion growth and USE 1355 mitlion sustaining.

(4) Cspex includes capital and ivestment exponditure and exchudes capitalised interegt and capitalissd exploration.

(3) Includes USS44 miltion (2000:USE27 miltion)

capitatied cxploration.

(6) Includes consolidation ad

and

d fems

g S AN b G S A

.-
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Castemer Sector Group Results - Quarterly Comparison

b a3 S

Qusrter cnded 30 September 2008
US$ Mittisa
EBIT @ EBIT @
exchuding inchuding
exeeptional  Exceptiosal  exceptionat Expioration  Exploration
Tumover O items &'ﬁs Hems Capex @ gross ¢! to profit ©
Abminnas 698 14 - 14 6 - -
Baze metals 359 L . st 185 s 4
Carbon stecl materials 830 292 - 292 40 - -
Stainless stoel matcrish 1 9 - ) 22 I -
Energy coal 538 149 - 149 37 { -
Exploration, techaology and
ew busimesa 7% 23 - 23 51 12 1
Other activities 344 - 41 - 41 1 - -
PBetroleum 787 325 ’ - 328 134 14 34
Steel 180 60 - 60 9 - -
Group and uaatiocated 0 {83) {125} - (1235) 10 - -
BHP Biltiten Group 4 361 93t . 921 563 93 ¥
Quarior ended 38 June 3681
Us$ Millten
EBIT @ BRIT @®
expluding inchiding
exoeptional  Exceptionsl  exceptional Exploration  Exploration
Tumover ¢ iterns itema ® #ems Capex © gross ) to profit ©
Aluminany %04 t70 3 223 66 H] 1
Base metsls 373 89 (435) ( 346) 178 ? 6
Carbon sieel materials 912 255 126 381 75 1 I
Stainless ateet materials 20 17 (9 8 67 i 1
Bocrgy coad 582 1343 (343 82 103 1 1
Exploration, technology and
aow busimess &8 (3 (13) (45) 389 23 37
Other astivitics 338 23 (114 91 3 - -
Petroteun 7738 282 - 282 145 ¢ 46
Steet 867 ts {2 (H 31 - -
Group and snaffocated @) { 86) { 148) € 120) {268} i4 - -
BHP Biftitos Grongp LR 187 £ 368) 19 i 07¢ 104 93

(1) T wnover does not 2dd to the BHP Billiton Group Figurs dus to inter-segroent transactions.

£2) BBIT is earnings before act hlersat and taxation.

(3) Capex in sggregate comprises US4 10 million growth ond USS15$ mitlion sustaming

(4) Capex inchades capitat and inv { expenditure and excludes capitalised interest and capitaliaced exploration.
($) tncludes USE44 million (June 2001:U8529 million) capitalised explotmtion. i

€6} Inciudes USSnil (ume 2001:USS 18 miflion) explomation expeaditige previously eapitalized, now written off.
{1) Includes consolidation adp 18 and unallogated ems.

(8} Certain items have been restated between customer scctor groups.




Castomer Sector Group Resulis - Quarterly Comparisen

Quaster ek d 30 Stptember 2681 ;

U3$ Mittisa 1
Depn & Explorstion Exploration |
Tarpover BBITDA () smastisstion EBIT & Capes ©)%) goss  toprofit |

Abuiing 173 72 26 4 3 * E
Akinivm 356 97 32 &4 68
fatra-divisionaf edietm otrt 9%y . . - -
Third party products 5t 3 - 3 - £
Totat Aluminine €98 172 0 114 16 . . :
Quarter coded 38 Seglember 2008
, 583 Millivn |
Uepn & Exploratios Expt ;
Tunaver EBITDA @ amortisation REIT @) Cepox 01 om0 profit ;
Abouing 95 37 13 24 i
Alum iniun 345 166 16 7% 37 i

1 Intra-divisionat sdjmtmont €16} . - - .
: Third party prodwts 332 3 - 3 -
Totsl Alaminise 647 146 43 103 18 . -
(1} EBITDA is carnings defore net interest, taxatinn, snd dap and smorti tuding exceptionals).
€2y EBIT is carnings before net itterest aud taxatica (ezchading exceptionak).

(4]
4)

Copex in sggrogate comprizes USES million growth sad USSE7 miltion sustaining.

Cepex includes capital snd investment expenditare and excludes capitalised interest and capitalised exploration.

2t




Customer Sector Group Results - Quarterly Comparison

Qﬁétémn Sepeuur 2601

sy Miflion
Dopr & ) Exploration  Explorstion

Twnover EBITDA & smortissiion EBIT & Capsx O} gross ©  to profit
Escoadida 149 53 23 k] 103
Ok Tedi © - - - - -
Yintaya 2% - g (9 33
Cerra Colotado 53 b4 1 ¥ 1o 4
Antsmins ® - - . . 1
Atwozheers & g 3 - 3 «
Cashinglos . 8t 26 & 26 3
Highland Valley & EH ? . 7 -
Otfzer basinsases 7 22 9 1 (81} 3
Thind party products - - . - .
‘Fotal Bxse Metals 359 197 88 81 §35 5 &
Quareer paded M September 1050

L2 %ﬂ
Depn & Expl £ Expl

Tunover EBITDA 9 xoartisstiog EBIT & Capex B gross ) to prefit
Escondida 26 127 26 101 is
Ok Tedj #7 99 7 i7 - -
Tiateya 36 to 6 4 3
Aatamins © ~ - - - -
Alumbdresa @ - . . . .
Cangisgion 70 32 7 25 3
Hightand Valfey & . . . . .
Other busincsses 7 38 7 3 4 -
Third party prodiucts 2 - - - -
Totat Baso Motsle 468 193 5% 134 1] 3 2

e

b R S T AR S S b R e

5 " . ., . -

(1) EBITDA is carning before net irictee, 1nnation, ond deprecistion and asyortizstion (exclading exceptionals).

(2} EBIT is carniugs before uel interest and taxation (ci chuding oxcepiionals).

{3) Cepex in sgeregate comprises USSE 70 mijtion gromth and USS1 S million messaining.

(4) Capex includes capital snd investment expenditre snd excludos capitalised interest and capilstised exploration.

(5} inchidks USSt miltion (2000:USS1 mithon) cenitalised explorstion.

(6) From | July 2004, nc peofit will b recogrised for Ok Tedi, except 1o the extent that dividends are received.

{¥> Inchudes Seltmic, Pering and North America Copper miniag and scliing operations (which comed dring the
September 1999 quarter).

{3} Equity sccounted livestments,




QMr ended 30 September 2061

USS Mitties
Depn & Explorstion Exploration

Tuwaover  BRITDA ™ amontisstion EBIT # Capex B® gross  to profit
WA Iron Ore 274 151 18 133 18
Samarco 39 14 - 14 -
Tatal ron Ore 313 168 i8 147 s
Queensiand 296 13} 14 117 9
lilawarra 68 36 3 27 2
Total Metallurgicsl Coat a4 161 17 144 11
Msapganeae 119 29 s 22
Bosdario ™ lren 42 (i1) . [§1}] b
fntya-divisional adjustment {12} - - - -
Third pariy producis 4 - - . -
Totst Carbon Steet 839 134 £2 292 48 - -
Quarter ended 30 Segtember 2000

USS Miltien
Depn & Exploration Expioration

Twnover EBITDA @ amortisstion EBIT @ Capex C1éd gross  to profit
WA frop Ore 266 §33 15 tt4 4
Samarco #) 52 15 - 15 -
Total from Ore 18 148 ts 129 4
Queensand 240 104 t7 37 3
Hizwayra 58 16 3 11 i
Tots! Metallurgicst Cosd 298 120 22 b 4
Maoganese 119 36 7 29 [
Boodarie ™ fran 8 (48) - (48) 13
Intra-divisional adjustmrent (3) - - - -
Third party products 9 - - - -
Tatsd Carhen Steel 749 189 48 k11 7 3 L

Rocsry

SRRy

s

R

i
4

TS

¢1) EBITDA is carnings before net interest, taxation, and depreciation and amortisation (exefuding exceptionals).

{2) EBIT is earnings before net interesi and taxatioa {exciuding exceptionals).

{3) Capex in sggregale comprises USTI S mittion growth and USS22 millioa sustsining.
{4) Cspex includes capital and investment expenditure and exclades capitalised interest and capitalised exploration.

{(5) Bquity sccounted invesiment.




Customer Sector Gronp Resalts - Quarterly Comparison

Qustter cied 30 September 1693

URS Miltion
Bepn & Exploraty Bxplorati
Twrnoves  EBITDA @) smortisation EMT & LAl grow ¥ ta profit
Nicket T 15 73 e c!':s“
Chrome (31 t 7 £6) 6
Thizd party products - - - - -
Total Stainbess Bieot $71 17 1% {9) F 1] 4 -
Querter eniled 38 September 2000
USS Miltien
Depn & Exploration  Explaration
Tarnover  EBITDA ) smottisation EBST @ Capex 0181 goss @1 to profit
Nickel 16 s4 1t 23 It}
Chromeo 113 18 ] 4 i2
Third panty prodocts - . - - -
Totst Statniess 8tocl 329 52 12 33 £9 4 §

"5}»:

(1} EBITDA is esrnings before net interest, taxaiion, and depeeciation sod amertisstion {exclnding exceptionals),
€2} EBIT is camings befotre pet interest and taxstion {cxciuding exccptinnghs).

(3) Capex in aggregate comprises USS8 million growth end USS 14 million smtaining

(4) Capex inclades capital and investmont sxpenditwre and exchudes capitsiiscd interest s d capitatined exploration.

{5} Iachader USS1 miflion (2000:US33 million) capitalised exploration. e i e v cen
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Quarter cuded 39 Sephembor 2661
UBS Miltion
Depa & Explorstion  Exploration
Twnover EBITDA 9 smortisation EHIT & Capex #1497 gross ¥ to profit
Ingwe 84 122 27 93 12
Mew Mexico 101 26 8 1% ¢
COAL 19 7 3 4 7
Indouesis 71 27 ? 28 -
Colombia ¢ 37 i2 - 12 -
Thisd party products 26 - - - -
Totul Encrgy Casl 38 194 45 149 3 ] “
Quarter coded 36 Septeaber 2080
U8$ Milliog
Depa & Exploration E:piomion
Twanover EBITDA 8 amortiation EBIT @ Capex M@ gros ) to profi
togwe 240 54 22 32 12
New Mexico 162 K} ? 24 2
COAL 38 ? 4 3 ]
" fndoacsia $2 8 7 } -
Colombia ® . - - - 2@2
Third party products 14 - - - -
Tosal Emcrgy Coal 439 180 48 &6 3t 3 §

(1) EBITDA is camnings before net interest, taxation, and deprecistion and amostisation (excluding exceptionals).
{2} EBIT is carnings befare ret interest end taxstion (excluding cxceplionals).

{3) Capex in aggregate comprises USS30 million growth and USS7 million sustaining.

{4) Capex imctudes capitat and investmont expenditure and excludes capitalised interest snd capitaliced exploration.
(5} Inclades USST million (2800:USS2 million) capitslised exploration.

{6) Equity sccounted investment.

—
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Customer Sector Groap Results - Guarterly Comparison

Qusrter eaded 30 Septem bee 26008
UAS Million
Drepa & Exploretion  Exploration
Turnover EBITDA ®* amortisation EBIT & Capex @16 goss ©  to profit
Ekati 78 87 17 40 48
Bxploration and T echuology 1 (17) - (1N 3
Exploration, Techaology
sud New Dusinena kid e 7 23 51 12 t
Quastier eaded 30 Saptember 2000
US3 Mitlies
Depn & Exploration  Exploration
Twunover EBITDA ¥ amortisation EBIT & Capex MO grom ©  to profit
Eksti 65 46 ? 39 4
Exploration aad Technology 1 (2 1 (23) -
Exphoratien, Tochuateny ARSI - R Y
snd Now Business [ 1) L) 1§ ¢ 13 12

R i S et

R

(1) EBITDA is carnings hefore net interest, taxation, and deprecistion and emortisstion. {exciuding exceplionals).
(2) EBIT is carnings before act interest ond taxation (exciuding exceptionsis).

(3} Capex in agpregate comprises USS4S million growth and USSS amtaining.

{4) Coptn inchudes capital andinv ent expenditure and exchides sapitolised interest and capitalised exploration,
(5) Inctudes UBS1 million (2000:USS! mitlion) capitatised exploration.
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Customer Sector Group Results - Quarterly Comparison

Quarter ended 30 September 2001 5
Depn & Exploration Exploration i
Tamoves BBITDA ™ amortisation EBIT & Capex M@ @oss  foproft o
HBE Venozuela © - - - - - E
NAMD 140 : 2 6 1
Ottser usinenses @ 104 16 ) 35 .
Tutsl Other Activitics 384 ) 3 a1 1 : - E
Quarter ended 30 Septes ber 2008 w
1S3 Miltien
Depa & Explorstion Exploration o
Tasover EBITDA 9 smurtisstion EBIT @ Capex &0 gross  to profit
HBI Veneencls © 7 (6 - (6) £ :
NAMD . - . . . 1
Otber basincsses §1 127 §6 - 46 - i
Totat Othor Aeivitios (1) ] : 40 7] . o
4
(1) EBITDA & g% before nel & o, and depreciation and smorti (oxcinding exceptionals).
@ B&Thmb@hd’omwmtmmé‘ ioa (exciuding exceplionais),
(3} Capex in agaregate comprises USSail growih asd USST mithon antsining
(4 Capex includen capite] snd investment cxpenditare snd exclade itafiscd i and capitstised caploration.

(&3] w%\mwmwmmmmmmumhzmi
€6} lucludes Richerds Bay Minerals operations, Colmbus sisiutons stocl operations and the Hartley Plstinim mine which was soldtin
hnuary 200} sud the Boenup Miners! asids opetations which was closed iir April 1999,




Customer Sector Group Results - Quarterly Comparison

Quarter ended 30 Beptem ber 2001
USS Mithon
Depn & Exploration  Exploration
Tumnover ®  EBITDA @ amortisstion EBIT © Capex &0 gross ¥ to profit
Bosz Krait 260 144 24 120 2t
North West Shelf 168 133 13 120 2
Liverpool Bay 92 83 32 31 14
Other tusigesses 14 108 L 58 5Q 1
Marketing activities 53 3 . 3 .
ntra-divicional sdimstment - - - - -
Divisicnal activities - i . {19 B
Total Petrofeum 187 452 137 323 134 74 34
Quarter ended 39 September 2600
PS s Mitlion
Depo & Exploration  Exploration
Tumover & EBITDA @ amortisation EBIT @ Capex 910 gross € to profit
Bass ftreit 3i6 177 27 150 17
North Wesi Shelf 185 138 15 £33 ]
Liverpoot Bey 67 4% 20 28 12
Other businesses 280 158 66 92 86
Marketing activitics 53 2 « 2 .
Intra-divisions] adiwtment . - - . -
Divisioal activities (sh (51) - (51 .
Total Petrofenss 888 4712 128 344 124 46 26

et

g
4

€1) Petroleum turmover includes: Crude oit USS500 mitkion {2000:US$621 millien), Natural gas US$73 million (2000:U8863 million),
LNG US$80 milion (2000:USS74 miilion) L PG USS4S million (2000:USS34 million) and Other USSR miltion (200008538 million).
{2} EBITDA s carnings before net interest, taxatios, and depreciation sad amortisation (exchiding exceptionals).
(3} EBIT is.carnings before set interest and taxation (excludiag exceptionah).
{4) Capex in ageregate comprises USS70 million growth and USE64 million sustaining.
(5) Capex includes capital and nvest 1 expenditare and exciudes capitalised mierest and capitalised exploration,
(6) Ilcludes USR40 million (2000:USS20 million) capilslised gxploration.
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Customer Sector Gronp Results - Quarterly Compa /m

Quarter epded 30 Beptember 2601

USS$ Millioo
Depn & Exploration Exploration

Turnover EBITDA ) amontistion EBIT ® Capex N gross 1o profi
Flat Products ® 354 §5 1] 17 4
Costed Praducts 433 47 15 32 4
Dircontinuing opesations ® - - - - -
Intra-divislonal adjust (22%) {10} - (18} -
Drivigionat activitics 4 (4 . €4) -
Transport & Logistics 10 2 3 3 1
Tots! Steel 788 96 16 &4 b4 - -
Quarter ended 30 Beptember 3069

U85 Mittion
Depn & ‘Exploration Explotation

Tuwnoves EBITDA @ smortisation EBIT @ Capex ©1€0 gross  to profit
Flat Products ¢} 426 n iU 55 )
Coated Produxts 511 78 i5 (<3 2
Discoatinuing operations ® 387 39 16 23 ]
Intra-divisional sdjuss (349} (7 - (&)} «
Divisional activities 25 (5) - 5 .
Transport & Logisties 238 1$ 4 1} 3
‘Total Steel 1315 194 % (25 11,3 - -

{2y EBIT is carnings beforo net interest snd taxation (exchuding exceptionals).
(3) Capex in aggregate comprises USSnil growth and USS9 million sustaining
{4) Capex includes capitel apd mvestment axpenditure and excludes capitelised interest and capitalised exploration.

(5) Inchdes North Star BHPF Rleel

" {1} EBIT DA is carnings before net interest, taxation, and depreciation snd amortisetion (excluding exceptionals).

(6} Includes the Loag Products business (OneSteel Limited) whick ceased to seport results fram November 2000

following spin-ou.




Risk Management

Portlolia Risk Mansgement

Foreign exchange risk mansgement

The teble below provides information as at 30 September 2001 regarding the BHP Biflton Group's

significant derivative financis! tnstruments ased to hedge Australinn doBsr costs that arc sensitive to

changes i exchange rates for the forthcoming cwelve months.

Weighted average AS/USS oxcheage rate Contract amounity
Forwards Cafloptivas 1 Patoptions USS miffion
{m Boltars IR

Q2 1802 - forwards 06933 - - 276
- collar options - 946837 0.6504 60
- purchased optioas . 0.5500 . &
« 5038 _epg@s . ) . - - -

(i1 - forwasds : 2.6848 - . 7
- gofiar options - 0.6807 66609 60
- purchased optinas - 0.5500 - 3
- m}gﬂﬁogg T e - - .

Q@ -forwads 06804 . . 300
-collar options . 8.6845 0.6536 )
- puschased options L . 0.5300 - : B
- sold options - . . R

Q1 2003 -forwsads 06905 - . 250
- coflar options - 0.7066 06735 36
- purchased options - 6.5500 - 30
-soid g‘gtioas . . ~ < . ~

Commedity price rish canagement s '

As at 30 Septomber 2001 there were no significant commodity price derivative financial mstruments

ouistandmg. )

Strategic Financial Tramactions

As at 36 September 200] there wers na strategic finsncial derivative trensactions outstanding.




