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SEC FILE NO. 82-3735

Dear Sirs,

Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two coples of each of two
announcements of the Company dated 1% February, 2002 and 4 February, 2002
respectively.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of P HOCESSED
ONFEM HOLDINGS LIMITED MAR 14 2002
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Hong Kong iMail Monday, February 4, 2002 Notice 19

TRe Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as
to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.

ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board of Directors (the “Board”) of ONFEM Holdings Limited (the “Company”) refers to press articles which appear in
various newspapers today regarding an allegation of misappropriation of company funds facilitated by corruption against the
Company’s former managing director, the serving deputy managing director and financial controller (the “Event”).

The Board has been informed by the Independent Commission Against Corruption (“ICAC”) that the allegation and investigation
of the Event relate only to the specific individuals personally and the Company is not the subject of the allegation and investigation.
The Board therefore considers that the Event will not affect the operation of the Company and does not have material impact on
the financial position of the Company.

At the request of the Company, trading in the shares of the Company was suspended w1th effect from 10:00 a.m. on Friday, ist
February, 2002 pending publication of this announcement. Application has been made to The Stock Exchange of Hong Kong
-Limited (the “Exchange”) for resumption of trading in the shares of the Company with effect from 10:00 a.m. on Monday, 4th
February, 2002. .

‘Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

The Board of the Company refers to press articles which appear in various newspapers today i‘egarding an allegation of misappropriation
of company funds in an alleged amount of HK$26,300,000 facilitated by corruption against the Company’s former managing director,
the serving deputy managing director and financial controller (the “Event”).

The Board confirms that the Company has been requested by Independent Commission Against Corruption.(“ICAC”) to provide
information in relation to the Event. As the investigation relating to the Event is still in progress, the Company is under a duty to keep
confidentiality of any information relating to the Event under the Prevention of Bribery Ordinance and will not disclose any relevant
information that is beyond the press release published.by the ICAC.

The Board has been informed by the ICAC that the allegation and investigatio“n of the Event relate only to the specific individuals
personally and the Company is not the subject of the allegatiomand investigation. The Board therefore considers that the Event will
not affect the operauon of the Company a.ud does not have material impact on the financial posmon of the Company.

The Company will make further announcements and keep the shareholders and potential investors informed of the progress of the
above matters when there is further material development. Such disclosure will be subject to the- Company s duty of confidentiality
under the Prevention of Bribery Ordinance described above.

At the request of the Company, trading in the shares of the Company was suspended with effect from 10:00 a.m. on Friday, Ist
February, 2002 pending publication of this announcement. Application has been made to the Exchange for resumption of trading in
the shares of the Company with effect from 10:00 a.m. on Monday, 4th February, 2002.

Shareholders of the Company and investors should exercise caution when dealing in the shares ot‘ the Company.

By Order of the Board
‘Wang Xingdong
‘Managing Director

~

Hong Kong, Ist Febfuary: 2002 ¢
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board of Directors (the “Board”) of ONFEM Holdings Limited (the “Company”) refers to press articles which
appeared in various newspapers on 1st February, 2002 regarding an allegation of misappropriation of company funds

~ facilitated by corruption against the Company’s former managing director, the serving deputy managing director and
financial controller (the “Event”), the announcement of the Company in respect thereof dated 1st February, 2002, and
press articles which appear in various newspapers today regarding the petition for winding up of China Nonferrous
Metals Group (Hong Kong) Limited (“CNMGHK”) made by Jinhui Holdings Company Limited in relation to non-
repayment of debts (the “Petition™).

The Board has established a committee (the “Committee”) to review and investigate the Event, to assess what losses (if
any) were suffered by the Company and to make appropriate recommendations.

Pending the outcome of investigation of the Independent Commission Against Corruption and the findings and
recommendations of the Committee, the serving deputy managing director and the financial controller of the Company
have been temporarily suspended from duties.

The Company will also liaise with CNMGHK for more details of the Petition-and will make further announcement in
respect of the impact of the Petition (if any) on the Company.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

’

The Board of Directors (the “Board”) of ONFEM Holdings Limited (the “Company”) refers to press articles which appeared
in various newspapers on 1st February, 2002 regarding an allegation of misappropriation of company. funds facilitated by
corruption against the Company’s former managing director, the serving deputy managing director and financial controller
(the “Event”), the announcement of the Company in respect thereof dated 1st February, 2002, and press articles which
appear in various newspapers today regarding the petition for wmdmg up of China‘Nonferrous Metals Group (Hong Kong)
Limited (“CNMGHK”) made by Jinhui Holdings Company Limited in relation to non-repayment of debts (the “Petition”).

The Board has established a committee (the “Committee”) which comprises all the independent non-executive directors and
the managing director to review and investigate the Event, to assess what losses (if any) were suffered by the Company and
to make appropriate recommendations. .
Pending the outcome of the investigation by the Independent Commission Against Corruption and the findings and
recommendations of the Committee, the serving deputy managing director and the financial controller of the Company have
been temporarily suspended from duties.

The Company will also liaise with CNMGHK for more details of the Petition and will make further announcement in
respect of the impact of the Petition (if any) on the Company. 7

The Board has noted the decrease in the price and the increase in the trading volume of the shares of the Company today and
wishes to state that it is not aware of any reasons for such movement.

Save as disclosed above, the Board also confirms that there are no negotlanons or' agreements relatxng to 1ntended acquisitions
or realizations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter

discloseable under the general obligation imposed by paragraph 2 of the Listing' Agreement, which is or may be of a price=

sensitive nature.
Shareholders of the Company and investors should exercise caution when dealmg in the shares. of thie Company.
- By Order of the Board
] . Wang Xingdong
. ’ Managing Director
Hong Kong, 4th February, 2002 P o
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

- ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board of Directors (the “Board™) of ONFEM Holdings Limited (the “Company”) refers to press articles which
appeared in various newspapers on st February, 2002 regarding an allegation of misappropriation of company funds
facilitated by corruption against the Company’s former managing director, the serving deputy managing director and
financial controller (the “Event”), the announcement of the Company in respect thereof dated 1st February, 2002, and
press articles which appear in various newspapers today regarding the petition for winding up of China Nonferrous
Metals Group (Hong Kong) Limited (“CNMGHK”) made by Jinhui Holdings Company Limited in relation to non-
repayment of debts (the *“Petition”).

The Board has established a committee (the “Committee™) to review and investigate the Event, to assess what losses (if
any) were suffered by the Company and to make appropriate recommendations.

Pending the outcome of investigation of the Independent Commission Against Corruption and the findings and
recommendations of the Committee, the serving deputy managing director and the financial controller of the Company
have been temporarily suspended from duties.

The Company will also liaise with CNMGHK for more details of the Petition and will make further announcement in
respect of the impact of the Petition (if any) on the Company.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

The Board of Directors (the “Board”) of ONFEM Holdings Limited (the “Company”) refers to press articles which appeared
in various newspapers on 1st February, 2002 regarding an allegation of misappropriation of company funds facilitated by
corruption against the Company’s former managing director, the serving deputy managing director and financial controller
(the “Event”), the announcement of the Company in respect thereof dated 1st February, 2002, and press articles which
appear in various newspapers today regarding the petition for winding up of China Nonferrous Metals Group (Hong Kong)
Limited (“CNMGHK”) made by Jinhui Holdings Company Limited in relation to non-repayment of debts (the “Petition”).

The Board has established a committee (the “Committee”) which comprises all the independent non-executive directors and
the managing director to review and investigate the Event, to assess what losses (if any) were suffered by the Company and
to make appropriate recommendations. v
Pending the outcome of the investigation by the Independent Commission Against Corruption and the findings and
recommendations of the Committee, the serving deputy managing director and the financial controller of the Company have
been temporarily suspended from duties.
The Company will also liaise. with CNMGHK for more details of the.Petition and will make further announcement in
respect of the impact of the Petition (if any) on the Company. _
The Board has noted the decrease in the price and the increase in the trading volume of the shares of the Company today and
wishes to state that it is not aware of any reasons for such movement.
Save as disclosed above, the Board also confirms that there are no negouatlons or agreements relatlng to intended acquisitions
or realizations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter
discloseable under the general obhgatlon imposed by paragraph 2 of the' Listing Agreement, which is or may be of a price-
sensitive nature.
Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

4 By Order of the Board

" Wang Xingdong
‘ ’ Managing Director

Hong Kong, 4th February, 2002 P :
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