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Enclosed herewith please find the English version of the following press release:

Dear Sirs

o  “Zurich North America Canada sells its life business to Manulife Financial” dated
February 18, 2002.

Should there be any queries or comments please do not hesitate to contact us.

Yours sincerely
Zurich Financial Services
Legal Departement
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Irene Klauer
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Zurich North America Canada sells its life business to
Manulife Financial

Zurich, February 18, 2002. — Manulife Financial and Zurich North America
Canada have signed an agreement under which Manulife Financial will

acquire all of the outstanding shares of Zurich Life Insurance Company of

Canada (Zurich Life).

Under the agreement, subject to regulatory approvals, Manulife will acquire
Zurich Life Canada, including its individual life insurance and associated
blocks of wealth management, individual annuity, segregated fund, and
group pension businesses, the companies announced today. A purchase
price has not been disclosed for the transaction, which is expected to close by

March 25, 2002.

“For Zurich North America Canada, the sale reflects the continuation of our
overall strategy to focus on key businesses in the corporate and large
commercial area where the company can develop a sustainable competitive
advantage,” said Barry J. Gilway, President and Chief Executive Officer of
Zurich North America Canada. “We are committed to ensuring that our
clients continue to receive high-quality service and are very pleased that
Manulife Financial is the purchaser of our individual life insurance business
in Canada, since they share our passion for service and providing clients with

a broad array of products and services.”

“This agreement will add a significant amount of high-quality business to
our Canadian operations,” said Bruce Gordon, Manulife Financial Executive
Vice President of Canadian operations. “It provides an excellent

opportunity to significantly broaden Manulife’s position in the individual

companies.” .
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Zurich and Manulife have a well-established business relationship, having
previously announced a strategic distribution alliance in December 2000, as
well as the sale of Zurich Life’s group life and health employee benefits
business to Manulife in April 2001.

This transaction and the sale of Zurich’s Canadian personal and group P&C
insurance operations to ING (see press release from November 11, 2001),
are in line with Zurich North America Canada’s strategy to focus on core
businesses in the corporate and large commercial areas where it can develop a

sustainable competitive advantage.

Profile Zurich North America Canada

Zurich North America Canada (www.zurichcanada.com) is part of Zurich

North America, a business division of Zurich Financial Services Group. It is
a leader in the corporate customer market. Zurich has served the Canadian

market for more than 75 years and currently employs 600 people.

Profile Manulife Financial

Manulife Financial (www.manulife.com) is a leading Canadian-based

financial services group operating in 15 countries and territories worldwide.
Through its extensive network of employees, agents and distribution
partners, Manulife Financial offers clients a diverse range of financial
protection products and wealth management services. Funds under
management by Manulife Financial were Cdn$142.2 billion as at December
31, 2001. Manulife Financial Corporation trades as ‘MFC’ on the TSE,
NYSE and PSE, and under ‘0945 on the SEHK.
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