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Vancouver, British Columbia -- White Knight Resources Ltd. (CDNX - WKR).

White Knight Resources Ltd. has acquired 5,540 acres in four separate areas within the gold rich Battle
Mountain — Eureka Trend. The following briefly describes each project area and the impetus for staking.

Slaven Canyon Prospect

This property is located in the northern Shoshone Range, approximately 14 miles southeast of Battle Mountain
and 3 miles southwest of Newmont’s Mule Canyon Mine. The Company staked 51 claims which cover adrill
defined gold resource of approximately 70,000 ounces (1.6 million tons @0.043 opt gold - calculated by Alta
Gold). This pod of gold mineralization measures about 2,400 feet EW by 300 feet to 500 feet NS.
Mineralization is open on the east and west ends and down dlp The resource is shallow, flat dipping and
mostly oxide hosted in Upper Plate siliciclastic rocks. Select drill intercepts include:

Interval (feet) Gold (opt)
60 0.059
35 0.096
60 0.052 D
100 0.049 PROCESSE
40 0.050 .
43 0.063 “MAR 05 200
25 0.083 57 THOMSON
A second area of gold mineralization occurs on the northern portion of the claims. The prﬁm%tlon

target is a buried Carlin-type gold deposit in Lower-Plate carbonate rocks. Select drill hole intercepts from
hére include:

Interval (feet) Gold (opt)
25 0.066
25 0.054
10 0.063

Gold Bar Horst Prospect

This property lies along the southwest flank of the Roberts Mountains, adjacent to the Gold Bar Mine. The
Company acquired 127 claims in 2 blocks adjacent to a small residual holding retained by Atlas Exploration
covering the Gold Bar Mine and mill facility. The claims are staked over the projection of a NW trending
horst (uplift) of Devonian Lower Plate carbonates which hosted the past producing Gold Bar deposit (4.36
million tons grading 0.086 opt gold). Gold mineralization on the White Knight claims is present under
Quaternary gravels. A hundred foot thick intercept of jasperoid with anomalous gold values (up to 150ppm
gold) was intersected in a previous drill campaign. Similar jasperoid occurs peripheral to the Gold Bar deposit.
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Cottoriwood Prospect

White Knight recently staked 52 claims at the Headwaters of Cottonwood Creek in central Roberts Mountains,
5 miles northeast of the Gold Bar Mine and adjacent to the Gold Canyon Mine. The claims cover the
intersection of a major NNW trending window-bounding fault and a belt of gold mineralization that extends
over 5 miles from the Gold Pick deposit on the east, to the Gold Canyon deposit on the west. The Gold
Canyon Mine lies only 1500 feet east of the Company’s claims. Gold Canyon produced 41,000 ounces of gold
from a mineable reserve estimated at 2.5 million tons @ 0.056 opt (140,000 oz gold). A small deposit
(approximately 30,000 oz gold) has been partially drilled off on the Cottonwood property at Pot Canyon which
is still open for expansion in two directions. Some of the more significant intercepts from previous drilling at
Pot Canyon include: '

Interval (feet) Gold (opt)
80 0.049
125 0.022
130 0.029

Hunter Prospect

The Company staked 46 claims in the southeastern Roberts Mountains, 3 miles southeast of the Gold Pick
deposit and 8 miles east of the Gold Bar deposit. Gold and toxic element enriched jasperoids are abundant
over a one mile strike length of NNW trending fault swarm. The primary target is a drift covered area to the
west and northwest where several gold bearing structures coalesce. Significant drill intercepts from previous
drilling include:

Interval (feet) Gold (opt)
45 0.045
20 0.031
15 0.044
25 0.021 with an additional 10 feet @ 0.031

Management continues to focus on gold exploration opportunities in north central Nevada.
On Behalf of the Board of Directors,
WHITE KNIGHT RESOURCES LTD.

“Tobn M. Leask”

John M. Leask, Chairman and President

This news release was prepared by management and they accept responsibility for its accuracy.
The Canadian Venture Exchange has neither approved nor disapproved the information contained herein.
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. CONSOLIDATED BALANCE SHEET

‘As at September RO — Canadtan Funds

) ,;‘Mineral propertaes i )

© i Deferred’ exploratlon costs

’ <Ret):lamatnon bonds’ :
}leed assets (net: of :

 Schedule A |
Statement 1 -

(Unaudited - pregared by management)

{ASSETS : R *...‘.i-?"-zdoim:'"-1 T 2000

c Cash : : :

’ Accounts recelvable
»Prormssory ‘note :

Deposrts and prepaud expenses

3500632 s 644383
, 2,470 - " 309,001

43711
567, 095_‘

d976802 . v
U iosaizeo . i
231,025

accumulated deprecnation)v

ey

Ay

it ELNE A D00



White Knlght Resources L td.. Statement 2
CONSOLIDATED STATEMENT OF LOSS & DEFICIT -
(Unaudited — prepared by management) .

For the period ending Sept 30 — Canadian Funds

2001 2001 2000 2000

) Quarter. Year to Quarter Year to.
Y ’ to Date Date to Date Date
R Expenses
" Amortization $ 1,519 $ 1,519 $ 5,219 $ 5,219
‘ Banking charges & interest 236 236 361 361
Consulting & technicalt 12,248 12,248 31,431 - 31,431
General corporate 1,406 1,406 5,920 5,920
Investor relations & .
shareholder information 182 182 1,217 1,217
i Legal 2,293 2,293 2,388 2,388
i Management fees 12,000 12,000 12,000 - 12,000
Rent 2,956 2,956 6,080 ¢ 6,080
& Telephone 1,896 1,896 4,449 4,449
3)“ ‘Transfer agent & listing fees 537 537 826 826
; Travel & entertainment 1,194 1,194 52 : 52
¥ Wages & benefits ) : 43,483 43,483
i Loss Before Other Items 36,467 36,467 113,426 113,426
;‘; interest (7,290) (7.290) (18,048) (18,048)
o ’ Gair. on foreign exchange (34,742) | (34,742) (15,363) (15,363)
i Optiorn oymts received (net) (44,410) (44,410) (236,430) (236,430) .
A Write-o#f of exploration costs 48 163 48,163 15,527 15,527
income For The Period ) (1,812) (1.812) (140,888) (140,888)

Deficit - Beginning of Period 7,809,276 7,809,276 7.166,690 7,166,690

Deficit — End of Period $7.807.,464 $7.807.464 $7.025,802 $7,025,802
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White Knight Resources Ltd.

SUPPLEMENTARY INFORMA‘HON
(Unaudited — prepared by management)
For the three months ending Sept 30, 2001 - Canadian Funds £

1. Deferred Exploration 8 Mineral Properties

*Schedule 8

DEFERRED EXPLORATION AND DEVELOPMENT COSTS

' Balance at

Additions to Balance at

by Type of Cost Jun 30/01 Sep 30/01 Sep 30/01
Assays - $° 664,287 E 3 1.524 $ 665,811
Consulting 1.901.,561 35,803 1,937.364
Drafting & report preparation 358,241 2,341 360,582
Orilting 2,753,845 ) 2,753,845
Field operations 582,349 11,616 . 593,965
Reclamation 173,772 173,772
Recording 80,079 . 80,079
Supervision 355,487 355,487
Surveys 310,115 649 310,764
Transportahon 91,287 91,287
Trenching & site preparation 368,921 368,921
Recovery (4.886,208) (1,973) . (4.888.181)
Write-off (1,842 120) (48,163) - (1,890,283)
TOTAL 3 911,616 1,797 s 913,413

Balance at Additions to Recoveries Write-offs Balance at
by Project Jun 30/01 Sep 30/01 to Sep 30/01 Sep 30/01 Sep 30/01
Nevada : .
New Pass $ 219,875 $ 1,148 $ s $ 221,023
Quiito 676,260 649 ‘ 676,909
Squaw Creek . 1,973 (1.973) !
General exploration . 48 163 (48.163)
Total Nevada 896,135 51,933 (1.973) (48,163) 897,932
Canada
MGM 15,481 15,481
Total Canada 15,481 . 15,481
TOTAL $ 911,616 $ 51,933 $ (1,973) $(48,163) $ 813,413
MINERAL PROPER‘HES :

Balance at Additions to Recoveries Write-offs Balance at

Jun 30/01 Sep 30/01 to Sep 30/01 Sep 30/01 Sep 30/01
Nevada ’ '
indian Ranch 3 95,730 3 13,109 $ 3 s 108,839
New Pass 346,009 23,488 369,497
Quito 452,322 16,638 468,960
Squaw Creek 343 060 36,210 379,270
Total Nevada 1,237.121 89,445 1,326,566
Canada
MGM 282,500 1,680 284 180
Total Canada 282,500 1,680 284.180
TOTAL $ 1,519.621 $ 91,125 $ $ 1,610,746



White Knicht Resources Ltd. P Schedule B
SUPPLEMENTARY INFORMATION...con’t
As at Sept 30, 200_.1

2. Related Party Transactions for the Current Fiscal Year-to-Date

Expenditures to non-arms length parties:

Related party transactions: Directors and corporations owned by directors of th
Company invoiced $12,000 for managementfees,. $6.000 for consulting services an
$1,.875 for administrative services. At September 30, 2001 there is $41,297 payabl
to directors and corporations owned by directors of the Company.

3. For the Curremt Fiscatl ‘Year-to-Date
a) Summary of securnities issued: Nil
b) Options granled' Nil
q. As at September 30, 2001
a) Authonzed share capital: 100,000,000 common shares without par value
b) Issued and Outstanding: 26,519,976 $11,148,171
c) Summary of options, warrants and convertible securnties outstanding:
Options:
Amount Exercise Price Expiry Date
75,000 0.10 - Oct 2/01 .
25,000 0.0 Oct 6/02 .
50,000 0.10 Oct 29/02 ,
637,500 0.10 Jan 13703 -
50,000 0.10 Mar 16/04
617,500 0.10 Feb 21/05
1,055 000 0.10 May 14/06
2,510,000
Warrants:
Amount [ Exercise Price | Expiry Date
2708132 I : .44 i § ‘Nowv 18/01
i d) Number of shares in escrow or subject to a pooling agreerhent: Nit
5. List of diréctors at November 28", 200171:

John M. Leask
Megan M. Cameron-Jones
Brian D. Edgar
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Investor Relatlons : o : ' :
.- Directors and officers of the Company all partucupate in al lumlted lnvestor relahons
- program. The Company has no. arrangements for external promottonal actlvmes
o Costs allocated to mvestor relatlons are. comprlsed of promotuonal expenses mcurred
‘by directors. and ofﬁcers of the Company T RN -

White Knight Resources Lid. ' . Schedule C
MANAGEMENT DISCUSSION - : N - : Lo -

The Company continues the quest to generate new high qua'ﬁ_ty projects in Nevada
with the intention of seeking further third party option/joint venture: a‘rrangements
Several new properties are in the process of being staked through these efforts. The
following |s a synopsus of recent activities: . .

Indian. Ranch ’ :

Assay results have been recewed froma recently completed Reverse Circulation dnll
program executed by Kennecott Exploration Company (“Kennecott”) on the indian
Ranch property. Exploration entailed geophysical surveys and 13 .000 feet of drilling
in eleven holes. The most important development was the discovery of significant
thicknesses of low grade gold mineralization in an uplifted horst block of Lower Plate
carbonate rocks. This horst block is located two miles south of the previously
discovered gold mineralization on the property. The following are the results of the

-five drili holes located in the v:cnmty of this upllfted block of Lower Plate carbonates

Drilihole - lnterval (feet) ’ L. Length '_ b Gold Grade (ozlton)
) B . . (feet) . .

KIR-4 |- 410t0480 | 70 .} Q.:O171 i

KIR-s © |- 720t0750 - | ol .. . o018

KIR-9 e o T T ] erratic anomalous values”
’ ¥ o o : " over 600 feet of thuckness

0008

KIR-10 . | . 855 toses | . 40"
KlR-_1i1’-., B — 1

gsooradic ‘anomalous valués" ’

_Kennecott has termnnated the optuonf;onnt venture agreement and returned the'

property to Wh«te Knight and Chapleau Resources Ltd. (“Chapleau ) ‘AS a result of

- the termination of Kennecott s agreement, Chapleau s lnterest in indian Ranch is:-
"-’dlluted to 25% leawng \Nhlte Knlght W|th a 75% lnterest e T

Extension of Warrants : R : D
The Company extended the exercuse term of 3 708,132 warrants by one year The "

E warrants are exercnsable at a. prlce of $O 44 and wull now expare on November 18"‘ A

2002
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White Knlght Resources Ltd.
Suite 922 - 510 West Hastings Street
Vancouver, BC V6B 1L8
Telephone: (604) 681-4462
Facsimile: (604) 681-0180
Website: 'www.whiteknightres.com
Email: info@whiteknightres.com

SOLICITORS
Catalyst Corporate Finance Lawyers
Suite 1400, 1055 West Hastings Street
Vancouver, BC V6E 2E9

DIRECTORS
John M. Leask, Chairman of the Board: and President
-Brian D. Edgar
‘Megan M. Cameron-Jones

REGISTRAR & TRANSFER AGENT
Pacific Corporate Trust Company
10" Floor - 625 Howe Street
Vancouver, BC V6C 3Bs

AUDITORS
Davidson & Company
Chartered Accountants
Suite 1270 - 609 Granville Street
Vancouver, BC V7Y 1G6

SHARES ISSUED
26,519,976 .
Canadian Venture Exchange



