British Columbia
Securities Commission
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INSTRUCTIONS 02 -
This report is lo be filed by Exchange Issuers within 60 days “of P! P
the end ol their first, second and third fiscal quarters and within o
140 days of the end of their fourth fiscal quarter, Three schedules
(typed) are to be attached lo this report as lollows:

SCHEDULE A: FINANCIAL INFORMATION

Financial information prepared in accordance with generally accepted
accounling principles for the fiscal year-to-date, with comparative
information for the corresponding period of the preceding fiscal year.
This tinancial information should consist of the following:

For the lirst, second and third fiscal quariers:

An Interim financial report presented in accordance with Section 1750
of the C.I.C.A. Handbook. This should include a summary income
statement {or a statement of delferred costs) and a statement of
changes in llnanclal positlon. A summary balance sheset is also to be
provided.

For the fourth liscal quarter (year end):

Annual audited financial statements.

SCHEDULE B: SUPPLEMENTARY INFORMATION

The supplementary information set out below Is to be provided when
not included in Schedule A. .

1. For the current liscal year-lo-date: :
Breakdown, by major category, of those expenditures and
cos!s which are included in the deferred costs, exploralion
and development expenses, cosl of sales or general and
administralive expenses set out in Schedule A. State the
aggregale amounl of expenditures made to partles nol at
arm's.length from the Issuer. :

. 2:..For the quarter under revlew

ikt L
Y Ju i

‘' date of Issus, lype of security (common shares, convertible
debenturss, elc.), type of issue {privale placemant, public
ofiering, exercise of warrants, etc.) number, price, total
proceeds, lype ol considsration (cash, property, etc.) and
commission paid.

(b) Summary of options granted, including date, number, name
of optionee, exercise price and expiry date.

N
. ‘;‘vf;‘; '.r -

NEEEY o
(a) Summary of secutities Jssued during. lhe petlod lncluding ti?)

3. As al the end of the quarler:

(a} Particutars of authorized capital and summary of shares
issued and ou!standing

(b) Su onvertible sacurilies
ouls

)nt, exercise or
con

T e

(c) Tott
@ qu 02015286

SCHEDULE C: MANAGEMENT DISCUSSION

Review of operations In the quarter under review and up to the date of
this report, including brief details of any significant évent or transaclior
which occurred during the period. Tha following list can be used as a
guide but is not exhaustive:
Acquisition or abandonment of resource properties, acqulsition of
fixed assets, financings and use of proceeds, management
changes, material contracts, materlal expenditures, transactions
with related parties, legal proceedings, contingent flabllities,
delaull under debt or other contractual obligations, special
resolulions passed by shareholders.

Spacifically, the management discussion must Include:

' (a) disclosure of and reasons for any material differences in the
aclual use of proceeds from the previous disclosure by the
Issuer regarding its infended use of proceeds; and

(b) a brief summary of the investor relations activities undertaker
by or on behalf of the issuer during the quarfer and disclosure
of the material terms of any investor retation arrangements or

. conlracts eniered Inlo by the Issuer durlng the quarter.

, Freedom “of Information snd Protection of Prlvacy Ac'

"'"The personal information requested on thls form Is collected under the
authority of and used for the purpose of administering the Secunities
Act. Questions about the collection or use of this information can be
directed to the Supervisor, Statutory Filings (604-660-4890),

1100 - 865 Hornby Stresl, Vancouver, British Columbla V6Z 2H4.
Toll Free In British Columbia 1-800-373-6393

\.
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BRAVO RESOURCE PARTNERS LTD.
SCHEDULE A - FINANCIAL STATEMENTS
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Statement 1

BRAVO RESOURCE PARTNERS LTD.
STATEMENT OF LOSS AND DEFICIT

FOR THE THREE MONTH PERIOD ENDED OCTOBER 31, 2001
(Unaudited: - Prepared by Mappgemérit)
(Expressed in Canadian dollars)

2001 2000
Revenue N $ -3 -
Administrative Expenses |
Management and consulting - - -
Professional fees 6,000 12,278
Travel and accommodation = . . - - -
Office and miscellaneous 2,354 2,047
Investor relations _ - - -
8,354 14,325
Net Loss For The Period (8,354) (14,325)
Deficit At Beginning Of The Period ., o (2.866,638)  (2,165,949)

Deficit At End Of The Period (Statement 2) $(2,874992) $(2,180,274)



BRAVO RESOURCE PARTNERS LTD.
" BALANCE SHEET

, AS AT OCTOBER 31, 2001
(Unaudlted - Prepared By Management)
(Expressed in- Canadlan dollars)

s

LS

Statement 2

2001 2000
ASSETS
Current
Cash $ 3,462 $ 4,999
Accounts receivable 42,993 43,307
46,455 48,306
Mineral Properties (Notes 1(c) and 2) SRR 622,098
$ 46455 $ 670,404
LIABILITIES .
Current
Accounts payable ‘ $ 43329 § 48,554
~ Promissory notes (Note 3) 56,702 4,308
- BN 100,031 52,862
Loans Payable. (Note'6) 88,537 64,937
L | 188,568 .+ -117,799
SHAREHOLDERS’ EQUITY' ' '**
Convertible Notes (Note 4) 195,750 - 195,750
Share Capital (Note 4) 2,537,129 2,537,129
Deficit (Statement 1) (2,874.992) (2,180.274)
(142.113) 552,605
$ _46,455 $ 670,404
APPROVED BY THE DIRECTORS:
“George Hajduk” Director
“Edward A. White” Director




: ‘ Statement 3
BRAVO RESQURCE PARTNERS LTD.

STATEMENT OF CASH FLOWS

FOR THE THREE MONTH PERIOD ENDED OCTOBER 31,2001
(Unaudlted Prepared By Management)
(Expressed in Canadian'd¢llars)

2001 2000
Operating Activities
Net loss for the period $ (8354) $(14,325)
Changes in the non-cash working capital balances : : ‘
Accounts receivable 1,404 (2,034)
~Accounts payable < (6,135) . .8,306
Promissory notes payable o W 7,989 - _4,308
o . (5,096) . (3,745)
Financing Activities v
Loans payable +_6,0000 -+ 6,000
Increase V(Decreas'e)v In Cash During The Period o %04 2,255
Cash At Beginning Of The Period = : - _2.558 . 2744

‘ C',ash.At Enq_QfThePenjpa"_i S e 803462 o $5:4,999




BRAVO RESOURCE PARTNERS LTD
NOTES TO FINANCIAL STATEMENTS

F OR THE THREE MONTH PERIOD ENDED OCTOBER 31 2001
(Unaudlted Prépared By Management)
(Ep(pressed in Cahadlan dollars)

Accountin&Policiee -

The following is a summary of the Company’s significant aecountihg policies:

@

(b)

~ Principles of Consolidation ; o

" The consolidated financial statements included the accounts of the Company and its
‘wholly-owned. subsidiaries; Minera Oro Bravo S.A., a company incorporated in Costa
Rica, and Minera Oro Bravo Mexico, S.A. de C.V,, a company incorporated in Mexico.

- : Basis of Presentation

The financial statements have been prepared on a going concern basis, which contemplates
the realization of assets and the satisfaction of liabilities in the normal course of business.

As shown in the financial statements, the company has accumulated a total net loss of
$2,874,992 up to the period ended October 31, 2001. This factor, among others, indicates

" . that the company: may be unable to continue as a going concern., The company is in the

(c)

exploration stage and additional costs for exploratlon and development must be incurred.
The continuation of the company as a going concern is therefore dependent on its ability to
obtain additional financing for such exploration and development and the attainment of

successful operations.

Mineral Properties/Accounting Policy Change

Until July 31, 2000, the Company followed the accounting principle of deferring all
expenses relating to exploration and development of mineral properties, excluding
administration expenses, until such time as the properties are put into commercial
production, are sold or abandoned. As at July 31, 2000, the Company adopted the CICA
Accounting Guideline AcG-11 — Enterprises in the Development Stage, which is effective
for fiscal period beginning after April 1, 2000. AcG-11 removes the exemption for
exploration and development cost for enterprises in the development stage resulting in
accounting for these costs in the same way an enterprise in the operating stage does.
Management reviewed all outstanding balances, on a project by project basis, and has
determined that the unamortized balance of such costs exceeds the expected amount of
recovery through future related revenues and therefore all balances should be written off.
In accordance with AcG-11, the write-off is being treated as a change in accounting policy
and is being applied retroactively without restatement of the financial statements of prior
period. Accordingly the Company has adjusted the opening balance of retained earnings
for the fiscal period beginning July 31, 2000.




@

BRAVO RESOURCE PARTNERS LTD.
'NOTES TO FINANCIAL STATEMENTS

FOR THE THREE MONTH PERIOD ENDED OCTOBER 31, 2001
(Unaudnted Prepared By Management)
"(Expréssec in Canadian dollars)

Leojee
L

Use of Estimates L

“The preparatlon of financial Statements in conformlty ‘with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the reporting penod Actual results could differ from those estimates. These estimates are
reviewed penodlcally, and, as adjustments become necessary, they are reported in

* operations in the period in which they become known.

Mineral Properties

(a)

(b)

Last Chartce'and Fontenoy Claims L

The Last Chance and Fontenoy Mineral Claims are Crown grants located in the
Greenwood Mining Division, British Columbia.

Mamu/Bravo Claims

'The Marnu Claims are located in t‘he"Watsoﬁ lLake“M'ihing District, Yukon. An option to

purchase these twenty-four mineral claims was entered into in November 1994. The
option agreement required a down payment of $10,000, .200,000 common shares of the
Company, and a work program of $400,000. The vendor is entitled to receive a 1% net
smelter return from production of the claims. To date 200,000 common shares have been
issued in compliance with this agreement at prices of $0.50 and $0.11 per share.

A finder’s fee of 91,500 common shares of the Company at prices of $0.50 and $0.11 has
been paid in conjunction with the acquisition of the Mamu clalms

- The Bravo Claims are located adjacent to the Mamu Claims and consist of 20 mineral

claims which were staked during March 1995 and registered in the name of Oro Bravo
Resources Ltd.

In February 1996, the company staked an additional 108 claims immediately surrounding
the Mamu/Bravo claims. The cost of the staking was $23,730. In February 1997, the
Company 'staked "an additional 12 claims’ to consohdate the . Mat claims and the

" Mamu/Bravo claims info one contlguous cla;m block in August 1997 the Company
- staked an' additional ‘18 clau’ns coﬁtlguous to the Mamu/Bravo clalm b]ock in order to
" facilitaté the construction of afi access road These 18 addmonal claims were not renewed

and the claims expired on August 21, 1998 The Company’s Mamu/Bravo/Mat holdings
now consist of 193 quartz claims comprising approximately 3,850 hectares in the area
known as The Pelly Mountain Massive Sulphide District.




BRAVO RESOURCE PARTNERS LTD.
NOTES TO FINANCIAL STATEMENTS

F OR THE THREE MONTH PERIOD ENDED OCTOBER 31, 2001
- (Unaudlted Prepared By Management)
“““ (Expressed in Canadlan dollars)

(¢)  Mat and Bid Claims

The Mat and Bid Claims are located in the Watson Lake Mining District, Yukon. The
property consists of 40 mineral claims (Mat; 28 claims, Bid;, 12 claims) which were
purchased for consideration of $5,965 and 50,000 common shares of Oro Bravo Resources
Ltd., at a price of $0.65 per share. The vendor is entitled to receive a 1% net smelter return.
The Company has the right to purchase the Net Smelter Return for $500,000 per claim
block, subject to Vancouver Stock Exchange approval.. A finder’s fee of 5,000 common
“shares of the Company has been paid regarding the Mat ‘and Bid Claims Acqursmon The
shares were issued at a price of $0.65 per share. The Mat clarms have been consolidated
with the Mamu/Bravo claims (see 3(b) above).

Promissory Notes

The promissory notes are payable on demand with interest at 8% per annum,

Share Capital ** = S | : |

(a)  Reorganization B TR

Effective January 21, 2000, the Company completed a reorgamzatlon which consisted of a
~ share consolidation (three ‘old for one new), an increase in the authorized common shares
to 100,000,000, the creation of 100,000,000 preferred shares, the change of name to Bravo
Resource Partners Ltd., and continuation of the Company under the. Busmess Corporation

' Act (Yukon Temtory)

(b)  Authorized S L
100,000,000 common shares without par value ‘
- 100, 000 000 preferred shares L
(c)  Issued: 2,515,240knew'c'o'mmon shares “(2‘000”—‘2,.5'1‘5!:,240" nev'vfshares). |
During the period no shares were issued.

(d) " Escrow Shares
'  The issued old share capltal ongmally included 515,626 escrow.common. shares. These

" shares’ -may not be traded. or released w1thout the consent of the regulatory authorities.
‘ "Eﬂ'ecttve Apral 7, 1998, 126, 670 shares were released from escrow and 87,615 shares were
" cancelled.. Effectlve March 19, 1999 50,103 shares were released, from escrow leaving a
balance in escrow of 251,238 old shares (83 746 new shares) ‘As a condition of the escrow
agreement any ‘shares not released by March 27, 2000 will be subject to cancellation.
Therefore, these shares are niow ‘subject to cancellatron




BRAVO RESOURCE PARTNERS LTD.,
NOTES TO FINANCIAL sTATEMENT"s

FOR THE THREE MONTH PERIOD ENDED OCT’OBER 31,2001
(Unaudited - Prepared By Management)
(Expressed in Canadian dollars)

©

-+ During the period, no shares were issued to directors and A_senior»"ofﬁicers;‘. (2000' - Nil)

(dy "~ Share Purchase Options.
r On February:4,. 2000, the Company granted 250 OOO share purchase optlons to directors at
an exercise price of $0 18 per share The options are exercisable until February 3, 2002.
(e) Share Purchase Warrants' :
In connection with :a' private placement, 366,666 new (1,100,000 old) share purchase
warrants were issued on June 23, 1998 entitling the holder to acquire 1 new common share
of the Company at a price of $0.60 per share until June 25, 2000. These warrants expired
without being exercised. .
(H Convertible Notes
On December 13, 1999, the Company completed a private placement of convertible notes
for a total sum of $195,750 (135,000 US$). The notes do not bear interest and are
convertible into post-consolidation (new) common shares in the capital of the Company at
a price of $0.15 per share. Upon conversion of the notes, 1,305,000 new common shares
will be issued. A finder’s fee of $19,774 was paid in relation to this private placement.
Related Party Fransagtions =« b v oty IV X PP b et
(a) Loans Payabl |
, lThese amounts are due to directors and officers for services provided to the Company, for
expenses incurred on behalf of the Company, and for cash advances made to the Company.
The amounts are unsecured w1thout mterest and w1thout specnﬁc terms of repayment
®) "Transactlons w1th Dlrectors And Ofﬁcers R ST
The Company was charged the following amounts for services rendered by drrectors and
officers: ‘
2001 000
Management fees S T $ -
Professional fees _» o 6,000 6.00
’ $6,000 $6,000
Shares Issued - . R L




BRAVO RESOURCE PARTNERS LTD.
NOTES TO FINANCIAL STATEMENTS

FOR THE THREE MONTH PERIOD ENDED OCTOBER 31, 2001
‘ (Unaudrted Prepared By Management) EEIETI
(Expressed m Canadlan dollars)

;'1.7’

Income Taxes

At July 31, 2001, non—capltal losses carried forward for income tax:purposes aggregating:
-$1,152, 198 are avallable for the reductlon of ﬁJture years taxable income. These losses expire as

follows: .
2002 $ 117,243

. 2003 | 230,313 . . ..
2004 T T T 272568 e i
2005w 17,0160 e oy
2006 S - 158,815
2007 123,968 .. ..
2008 78,275
( $1,152,198
Loss Per Share o
.. 2001 ; 2000
Basic loss per share- - $0.00 . $0.0

The basic loss per share is calculated usmg the weighted average of the number of shares
outstanding during the year.

Generallv Accepted Accountmg Principles (¢ GAAP”) in Canada and the Umted States

These financial statements have been prepared in accordance with Canadlan generally accepted
accounting principles which conform to those of the United States except that the Company would
be defined to be a development stage enterprise under. the. criteria statement of financial
accounting standards No. 7. In addition, generally acceptéd acCounting principles in ‘the United

~ - States require that. costs relating to mineral properties would be expenses as they were incurred

and recovery would be treated as income.

(a) Summary of United States GAAP Adjustments

‘ Cumulative
October 31, Con e . From
2001 2001 2000 -, 1999 . Inception
o $ $ $ $
Net loss for the period under Canadian 8,354 78,590 129,016 419,423 2,252,895
GAAP

Mineral property acquisition costs - - . 8,113 . 506,838

Mineral property exploration and ' C -
" - !'development costs i . ..., - . 542 658,676

GG EERe 0 Lo (257.331) i (543,417)

78,590 129,016 175,627 2,874,992
0,03 $0.05 $0.02

Write-off of mineral property costs
Net loss for the year under US GAAP 8,35
Loss per share under US GAAP

‘El&




ERAVO RESOURCE PARTNERS LTD.
NOTES TO FINANCIAL STATEMENTS

FOR THE THREE MONTH PERIOD ENDED OCTOBER 31, 2001
(Unaudited - Prepared By Management)
(Expressed in Canadian dollars)

CER

(b) | Development Stage Enterpnses

@ The amounts in the consolldated statement of operanons and deficit accumulated
during the development stage would be presented ona cumulatwe basis from the
Company’s inception which is summarized as follows:

Revenue
«+. Royalty income:. G . o .5 16,854
. Interest income ) S 15.010
- ‘ o R 31,864
Operating expenses
Mineral property exploration and development N ONES 658,676
Mineral property acquisition cost =~ - vy 506,838
Management and consulting R , : 435318
Office and miscellaneous ‘ T : 423,056
Professional fees : 433,630
Investor relations” " Sy e 260,454
Travel and accommodation e : o 135,726
General research and development s 22,775
Amortization 5,947
Loss on disposition of capital assets seiverg 4,436
R I T N 2,906,836
Loss Accumulated During The Development Coeana I
Stage Under U.S. GAAP UL NP $(2,874,992)




BRAVO RESOURCE PARTNERS LTD.
NOTES TO FINANCIAL STATEMENTS

FOR THE. NINE MONTH PERIOD YEAR ENDED APRIL 30 2001
o (Unaudlted Prepared By Management) T
(expressed in Canadlan dollars)

;tria s

Generally Accepted Accounting Pnncmles ( “GAAP”) in Canada and the Umted States Cont.

- After taking into consideration the adjustments requnred by CICA Accountmg Guideline AcG-11,
the loss accumulated during the development stage as calculated under U.S. GAAP is identical to
the accumulated loss as_caleulated under Canadian GAAP. s

o i [

(ii) Cash Flows

"The amounts in the consolidated statement of‘cash: flows would be presented on a
cumulative basis from the Company’s inception which is summarized as follows:

SRR A P B

Operations . .« .. ..,
Loss accumulated dunng the development stage ,
under U.S. GAAP o . $(2,874,992)
Items not involving the use of cash L N
Amortization , : D 5,947
Loss on disposition of capital assets. - . 4,436
Changes in non-cash operating workmg capltal y
items T T - 421,990
o (2.442,619)
“*.i .. Financing CREE LU 0 s I e, o
Shares issued for cash ' T 2,275,714
_ Share issue costs R I oTS SEPE NTr S (15,000)
R Convertible notes issued S P 195.750
- 2,456,464
Investments
Purchase of capital assets (11,621)
Proceeds on disposition of capital assets 1,238
(10,383)
Increase In Cash During The Development Stage 3,462

Cash At Inception Of The Development Stage -

Cash At April 30, 2000 $ 3,462
. Non-Cash Financing Activities
Shares issued for property acquisitions $ 131,500
Shares issued for finders’ fees 80,345
Shares issued for debt settlement 64,570
$ 276415




BRAVO RESOURCE PARTNERS LTD.
- NOTES TO FINANCIAL STATEMENTS

FOR THE NINE MONTH PERIOD YEAR ENDED APRIL 30, 2001
(Unaudited:- Prcpared By Management)
(expressed in Canadian dollars)

'.r~| M . ! f .
. o . \ .“ £ L & h T
. ty (‘«-ﬁ PR '

Generally Accepted Accountmg Prmcnples (“GAAP”) in Canada and the Umted States = Cont.

(i)  Stockholders’ Equity
A cumulative statement of stockholders’ equity would be presented as follows:
Deficit
L Accumulated
Common Stock During Total
Number of Price Per Development  Stockholders’
Shares Amount ' * Share Stage .Equity
$ $ $ $ $
Shares issued for cash, (escrow) 750,000,“, 7,500 0.01
Shares issued for cash 400,000 . 100,000  0.25 B
Loss for the year : ' (97,934)
Balance July 31, 1987 1,150,000 107,500 (97,934) 9,566
Shares issued for cash 450000 180,000 040 -
Loss for the year S SRR . (86,284)
Balance July 31, 1988 2~ 1,600,000. 287,500 ”(184 218) 103 282
RERS - Cie AR ‘1 oy .

Shares issued on exercise of options 7 - 70,000 31,500 0457 T e
Loss for the year B (139,252)‘ =
Balance July 31, 1989 1,670,000 319,000 (323,470): - (4,470)
Shares issued for cash 335,000 ‘ 100,500 0.30
Shares issued on exercise of options 170,000 42,500 0.25
Shares issued for mineral property purchase 50,000 15000 030 “
Loss for the year . L o " (154,468)
Balance July 31, 1990 e 2,225,000 477,_Q(_)O "(477,938): - {938)
Shares issued on exercise of warrants 20,000 6,000 0.30 |
Loss for the year (53,247)
Balance July 31, 1991 2,245,000, - 483,000 (331,185) ©  (48,185)
Shares issued on exercise of options 194,000 29,100 0.15
Shares issued on exercise of options 30,000 7,500 0.25
Shares issued on exercise of options 280,000 61,600 0.22
Shares issued as settlement of debt 136,000 . 20,400 0.15
Shares issued for cash 525,000 78,750 0.15 '
Loss for the year _ ‘ (108,850)
Balance July 31, 1992 3,410,000 680,350 . o (640,035) - 40,315
Shares issued for ﬁnder s fee services 100,000 25000  0.25 % et el o
Loss for the’ year * : ERENE , 16,127y -+« -
Balance July 31, 1993 3,510,000 705,350 -0 ¢ (756,162) - (50,810)
3 %:1 reverse stock split -2,507,143 0.00
Loss for the year ; (50,715)
Balance July 31, 1994, carried forward 1,002,857 705,350 (806,877) (101,525)




BRAVO RESOURCE PARTNERS LTD.
'NOTES TO FINANCIAL STATEMENTS

FOR THE NINE MONTH PERIOD YEAR ENDED 'APRIL 30, 2001
' (Unaudlted - Prepared By Marnagement) _
(expressed m Canadlamdollars)
. f 7?‘ 'V s

RS g JH

.. Generally Accepted Accountlrggrmcmles ( “GAAP”) ifl Canada and the United States — Cont.

F

(iii)  Shareholders’ Equity

‘ Deficit
P r o ' Accumulated
' CommonStock ~ ~~ - During ° Total
v Number of Price Per Development  Stockholders’
T s Shares Amount Share Stage Equity
$ $ $ $ $
Balance July 31, 1994, carried forward —_— 1,002,857 - 705,350 (806,877) (101,525)
Shares issued for cash (escrow) ' 301,340 3,013 0.01
Shares issued for cash . 1,000,000 300,000 0.30
Shares issued as settlement for debt . 88340 44,170 0.50
Shares issued for mineral property purchase 50,000 25,000 0.50.
Shares issued as a finder’s fee 7,000 3,500 0.50 -
Loss for the year T i (203,055) .
Balance July 31, 1995 . L. .. 2,449,537 1,081,033 (1,009,932) 71,103
Shares issued.forcash = " o o 218,000 109,000 0.50 -
Shares issued on exercise of warrants "~ 620,000 " ' 204,25¢  0.33 i
Shares issued on exercise of options ... 100,000 48,000 0.48
Shares issued-for mineral property purchase = 100, 000\ 57,500 0.58 -
'Shares issued for finder’s fee services . 34,900 23,150 0.66 3
Loss for the year o ' (510,143) . ..
Balance July 31, 1996 . ... 3,522,437 1,522,933 (1,520,075) 2,860
Shares issued for cash . 1,334,000 400,200 030 - .
Shares issued on exercise of warrants ‘ 205,000 71,750 - 0.38 . ;- r ,
Shares issued on exercise of options . -~ 10,000 . 4,800 0.48 AR
Shares issued for mineral property purchase ' 50,000 - - 25,000 0.50 e
Shares issued for finder’s fee services 39,900 24,900 0.62
Share issue costs : -15,000 )
Loss for the year L (539,985)
Balance July 31, 1997 T 5,161,337 ©2,040,583 (2,060,060); ., (19,474)
Shares issued for cash . S 250,000 50,000 - 0.20.
Shares issued for cash ' ., 750,000 187,500 - .0.25
Shares issued for cash 1,100,000 165,000 - 0.15 ..
Shares issued on exercise of warrants ‘ 137,500 41,250 0.30
Shares issued on exercise of options 100,000 40,000 0.40
Shares issued for mineral property purchase 50,000 5,500 0.11
Shares issued for finder’s fee services = 34,500 3,795 0.11
Cancellation of escrow shares .. | e -87,615
Loss for the year . R T ~ L (423,346) .
- Balance July 31, 1998 (carried forward). . . . 7,495,722 - 2,533,628 (2,483,406), . . .50,225

Py




BRAVO RESOURCE PARTNERS LTD.
NOTES TO FINANCIAL STATEMENTS

FOR THE NINE MONTH PERIOD YEAR ENDED APRIL 30, 2001
(Unaudited - Prepared By Management)iio 7 s ot
(expressed in Canadian dollars) :

¢ Coe .
v N

Generally Accepted AccountingLPrinciDlés‘( “GAAP”) in Canada and the United States —~ Cont.

(ii)  Shareholders’ Equity

Deficit
Private | Accumulated
Placement of ~ " CommonStock - - .. .. - During . Total
Convertible Notes Number of ..., PricePer Development ~ Stockholders’
Amount Shares Amount ' Share Stage Equity
Balance July 31, 1998 (brought forward) 7495722 2,533,628 . . .. (2,483,406) 50225
Shares issued for mineral property purchase 50,000 3,506 0.07
Loss for the year (175,625)
Balance July 31, 1999 ‘ S T1s4sT . 2,537,128 (2,659,031)  (121,902)
3:1 reverse stock split -5,030,482 .. 000 ‘
Repayment of promissory notes by
Private placement of convertible notes 195,750
Net loss for the period ended July 31, 2000 G : L L (129,016)
Balance July 31, 2000 2,515,240 2,537,128 . (2,788,047) (55,168)
Loss for the year . | ‘ (78,590)
“Batance July 31,2001 * © % witivn . T 4 39570, - 2313290 2337128 L. @863 (133759
Loss for the period L | (8354)
Balance October 31, 2001 195,750 2,515,240 2,537,128 (2,874,992) (142,114)




BRAVO RESQURCE PARTNERS LTD.
SCHEDULE B - SUPPLEMENTARY INFORMATION
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Suonlementarv Informatlon Not Included In Schedule A
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1.  (a) Analysis of Expenses anci defe;red cost i

See Statement of Loss and Deficit. | .,
2. Related party transactions.
See Note 6
.+ 3., (@) Securities issued during the perlod
. See Note4 s
(b) Options granted during the year.
See Note 4
4 (a)  Authorized share capital as at October 31, 2001.
See Note 4 :
| _(b) Issued and outstanding shares as at October 31, 2001. - ‘
See Note 4 o
(c) Options, warrants anfl convertible securities outstanding as at Getobér 31,2001,
N See Note 4 o
(c)  Shares in escrow as at October 31 2001 R
See Note 4
(d) List of directors as at October 31, 2001.
George Hajduk
Edward White
Henry Sandri

James Carruthers
James Currie




BRAVO RESOURCE PARTNERS LTD.
SCHEDULE C - MANAGEMENT DISCUSSION

The Company is engaged in the acquisition, exploration and development of mineral
properties. The Company’s activities to date have been financed by selling common
shares from the Company’s treasury to investors. The primary 2bjeciive of the Company
is to increase its' assets, revenues and ultimately achieve profitabiiity through the
acquisition and/or participation in commercial ventures involving mining, oil, gas,
technology and infra-structure development. The Company has been careful to ensure
that it has expertise in all areas of the business activities contemplated, to ensure .an
efficient and effective implementation of the business objectives.

During the year ended July 21, 2000, the Company completed a private placement of
convertible notes for a total sum of $195,750 {135,000 US$). A finder’s fee of $19,774
(13,500 US$) was paid with respect to the private placement. The notes do not bear interest
and are convertible into common shares in the capital of the Company at a price of $0.15 per
share. Upon conversion of the notes, 1,305,000 common shares will be issued. The
Company incurred expenses of $8,354 during the period ended October 31, 2001 compared
to $14,325 during the period ended October 31, 2001. The major component of the decrease
is a reduction in legal fees billed during the period.

The Company has approximately $3,600 in cash at January 15, 2002 and approximately
$45,000 in accounts receivable. Liabilities total approximately $195,000 including $94,000
owed to directors and officers for services provided to the Company, for expenses incurred
on behalf of the Company, ang for cash advances n.2de tc the Company. The financial
statements have been presented on a going concern basis, which contemplates the realization
of assets and the satisfaction of liabilities in the normal course of business. The Company is
in the exploration stage and additional costs for exploration and development must be
incurred. The continuation of the Company as a going concern is therefore dependent on its
ability to obtain additional financing for such exploration and development and the
attainment of successful operations

The Company has not engaged in any investor relations activities.
On Behalf Of The Board Of Directors
“Edward A. White”

Per: Edward A W‘h'it.e, CA
Secretary/Treasurer




