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Ladies and Gentlemen

In connection with Compagnie Financiere Richemont AG’s (the Company’s”)
exemption pursuant to Rule 12g3 - 2(b) promulgated under the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), enclosed please find copies of the
press release and adverts announcing the interim results at 30 September 2001. This
information is being furnished under paragraph (b) (1) (i) of Rule 12g3-2 of the
Exchange Act with the understanding that such information and documents will not
be deemed “filed” with the Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act.

Please call the undersigned at +41 41 710 33 22 or Richard L. Muglia of
Skadden, Arps, Slate, Meagher & Flom in London at +44 171 248 9929 if you have
any comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Ms. Katrina D.
Buerkle,of Skadden, Arps, Slate, Meagher & Flom, 1440 New York Avenue, N.W,,
Washington D. C. 20005.
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RICHEMONT

INTERIM RESULTS

Richemont, the Swiss luxury goods group, announces its unaudited results for the
six month period ended 30 September 2001

September 2001 September 2000

Sales € 183 m € 1669 m  + 10%
Operating profit € 253 m € 319 m - 21%
Attributable profit

- parent and subsidiaries € 165 m € 227 m - 27%
- share of associated companies € 260 m € 236 m + 10%
- the Group € 425 m € 463 m - &%
Earnings per unit - fully diluted basis. € 0754 € 0823 - 8%

The results presented above exclude the effects of goodwill amortisation and exceptional items from both periods.

Sales increased by 10 per cent to € 1 836 million, largely reflecting the inclusion for the first time of
the sales of Jaeger-LeCoultre, IWC and A. Lange & Séhne. On a like-for-like basis, sales increased
by 2 per cent from the prior year’s level.

Jewellery sales - being principally through Cartier and Van Cleef & Arpels - grew by 4 per cent in the
period whilst watch sales, including the sales of the acquired businesses, grew by 14 per cent. Sales of
writing instruments, reflecting the continuing success of Montblanc, increased by 18 per cent.

Sales in Europe grew by 24 per cent, or by 8 per cent adjusting for sales reported by the newly
acquired brands. In Asia, sales were some 5 per cent higher, reflecting the continued strength of the
Japanese market, offset by weakness in other territories. In the Americas, sales fell by 6 per cent, as a
result of the particularly poor economic environment in the United States.

Operating expenses increased by 20 per cent, reflecting the continued investment in the Group’s
infrastructure, marketing and communication programmes, as well as the inclusion for the first time
of the newly acquired watch brands. This resulted in an overall decline of 21 per cent in operating
profit.

The Group’s equity accounted share of the results of its investment in British American Tobacco
amounted to € 260 million, an increase of 10 per cent over the contribution from associated
companies in the prior year.

Richemont units were split in the ratio 100 to 1 with effect from 12 November 2001. Earnings per
unit for the period on a fully diluted basis, restated to reflect the split, decreased by 8 per cent from
€0.823t0 €0.754.




Commentary
Commenting on the results, Mr Johann Rupert, Group Chief Executive said:

“Since October of last year, the luxury goods industry has experienced a slowdown in demand. In recent
months this trend has been exacerbated, reflecting the worsening economic situation in the United States,
Europe and Asia. The events of 11 September have clearly had a significant negative impact on the
economic climate and the mood of all consumers. The outlook for the second half of the current year is
therefore not promising.

Richemont’s ‘Maisons’ have the capacity to endure these difficulties, having survived various slowdowns
during the course of their respective histories. Their focus on products of enduring value in terms of
jewellery, watches and writing instruments, together with the geographic balance of the Group’s sales, add
to their strength. This will enable them to continue to prosper once the economy improves and consumer
confidence returns.

Over the past few years we have often expressed concerns about the sustainability of the ‘boom economy’,
and have purposely avoided adding financial leverage to operating leverage. Richemont is thus in the
fortunate position of having a sound balance sheet, with low financial leverage and a good cash flow from
its interest in British American Tobacco. As such, the Group is well placed to weather the storm whilst
continuing to invest in its underlying businesses.”
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Business Review
Sales and operating profit

The acquisition of Jaeger-LeCoultre, IWC and A. Lange & S6hne was completed in December 2000 and
the results of these companies have been included in the Group’s financial statements with effect from
1 January 2001. Sales and operating profit for the six months ended 30 September 2001 therefore include
the full incremental impact of these acquisitions.

Sales in the six months under review reflected the depressed economic environment. On a like-for-like basis
- reflecting sales of the newly acquired brands in the results of both the current and the prior periods -
revenues to end-August 2001 showed growth of some 5 per cent. However, sales for the month of
September declined by 13 per cent such that, for the six month period as a whole, like-for-like sales were
2 per cent above the level seen in the prior year. Including the results of the newly acquired entities only in
the current period, sales increased by some 10 per cent overall.

Sept 2001 Sept 2000

€m €m
Sales 1836 1 669 + 10%

Cost of sales . (644) (565)
Gross margin B 1192 1104 + 8%
Net operating expenses ‘ _ (939) (785) + 20%
Operating profit : 253 319 - 21%

The decline in the gross margin percentage from 66.1 per cent to 64.9 per cent reflects a slightly negative
impact of exchange rate movements, together with a shift in the Group’s sales mix towards wholesale as a
result of the inclusion of Jaeger-LeCoultre, IWC and A. Lange & S&hne for the first time.

Operating expenses increased by 20 per cent in the period, reflecting the continued investment in the
Group’s infrastructure, marketing and communication programmes, many of which were initiated over the
course of the prior financial year. Also included for the first time in the results for the period under review
are the costs associated with the newly acquired watch brands.

Infrastructure investments include the costs of establishing selling and distribution organisations in a
number of regions. These regional structures will provide services across all of the Group’s businesses and
will facilitate the integration of the sales and distribution activities of Jaeger-LeCoultre, IWC and A. Lange
& Sohne. This will be particularly true in territories where these brands are currently under-represented.

Van Cleef & Arpels has expanded its presence in the Japanese retail market through the acquisition of its
distribution network there and Lancel has moved into the important U.S. market. The significant expansion
of Montblanc’s retail presence, particularly in the United States, has also increased its cost base. Linked in
part to the expansion of these businesses, communications costs also rose during the period under review.

Recognising the need to meet the high standards of after-sales service demanded by clients, Richemont has
also invested in enhancing its capabilities in this area. New regional after-sales service centres have been
opened and others expanded to offer customers a faster response time for servicing and repairs. This
strategy inevitably involves an increased cost base but will ensure an even higher standard of customer
service in the future, ' '

The significant increase in operating expenses resulted in an overall decline in operating profit of some
21 per cent to € 253 million.

" Richemont
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Sales by product line

Sept 2001 Sept 2600

€m €m
Jewellery 394 379 + 4%
Watches 877 772 + 14%
Gold and jewellery watches | 452 374 + 21%
Other watches 425 398 + 7%
Leather goods 138 136 + 1%
Writing instruments 129 109 + 18%
Clothing and other 298 273 + 9%
1836 1 669 + 10%

Sales.of jewellery product lines grew by 4 per cent over the same period last year. Cartier’s classic
jewellery collections, including the Cartier de Lune range launched in 2000, continued to perform well.
The launch of the new A/hambra range by Van Cleef & Arpels was also well received.

Sales of watches include for the first time the results of Jaeger-LeCoultre, IWC and A. Lange & Sohne.
Overall, watch sales increased by 14 per cent but, excluding the impact of acquisitions, fell by 3 per cent,
reflecting a general weakness in demand. Gold and jewellery watch sales benefited from strong
performances by Piaget and Vacheron Constantin together with the Collection Privée by Cartier.

Sales of leather goods showed a marginal improvement, a strong performance by Montblanc in this product
area being offset by a decline at Dunhill. Sales by both Cartier and Lancel showed modest increases.

Montblanc’s core writing instrument business performed strongly in the period under review, being the
principal factor behind the 18 per cent growth reported in this product category. Montblanc is significantly
expanding its retail distribution network, with a positive impact on both sales and gross margin percentage.
The Boheéme range continues to enjoy wide appeal and increased sales.

Clothing and other products have benefited from increased sales of fragrances and eyewear with new
product launches from Cartier, Dunhill and Montblanc. Chloé has also enjoyed good growth, albeit from a
small base. The repositioning of the Dunhill brand has seen a fall in sales as the transition is implemented
across the company’s markets.

Richemont
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Sales by region

Sept 2001 Sept 2000

€m €m
Europe 815 657 + 24%
Asia 688 658 + 5%
Americas . 333 354 - 6%
1836 1 669 + 10%

In Europe, underlying sales excluding the impact of acquisitions grew by 8 per cent during the period.
Jaeger-LeCoultre, IWC and A. Lange & Séhne are however strongly represented in this region such that,
overall, sales increased by some 24 per cent to € 815 million.

In Asia as a whole, underlying sales were broadly in line with the prior year’s levels, the increase of
5 per cent being largely due to the three watch brands being included for the first time. Within the region,
sales in Japan grew by 6 per cent on a like-for-like basis.

Overall, sales in the Americas fell by 6 per cent over the six month period, the depressed market conditions
being exacerbated by the reaction to the events of September 11. During the month of September alone,
like-for-like sales in the United States declined by 42 per cent.

Sales by distribution channel

Sept 2001 Sept 2000
€m €m
Retail sales ‘ 722 721 -
Wholesale sales _ 1114 948 + 18%
1836 1 669 + 10%

The retail distribution channel showed no growth in sales for the six month period whilst wholesale sales on
a like-for-like basis, increased by 3 per cent. The 18 per cent growth in wholesale sales therefore largely
reflected the inclusion of Jaeger-LeCoultre. TWC and A. Lanee & Sohne for the first time. Retail sales as a
percentage of total sales moved from 43 per cent to 39 per cent. This reflected the change in distribution
mix due to the inclusion of the three new watch brands for the first time.

At 30 September, the Group operated some 497 owned stores with a further 272 stores operated by external
partners.

Richemont
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Consolidated profit and loss account

The summary profit and loss account as well as the earnings per unit information set out below is presented
on an adjusted basis, excluding the effects of goodwill amortisation and exceptional items from the results
of both periods. A reconciliation of the profit and loss account on this basis to the result on a reported basis
is presented as an appendix to this announcement.

Sept 2001 Sept 2000
€m €m
Operating profit 253 319
Net investment income / (expense) (26) 5
Profit before taxation 227 324
Taxation (65) (96)
Profit after taxation 162 228
Minority interests 2 (1
Attributable profit of the parent and
its subsidiaries 165 227
Share of attributable profit of associates: 260 236
British American Tobacco - 260 250
Hanover Direct _ - (14)
Attributable profit of the Group 425 - 463
Earnings per unit — basic € 0.761 €0.831
Earnings per unit — fully diluted € 0.754 €0.823

Net investment expense was € 26 million during the period, compared to income of € 5 million in the prior
period. The realisation of part of the holding of preference shares in British American Tobacco in June
2000 gave the Group a net cash position for the latter part of the comparative period. In contrast, the Group
has been in a net borrowing situation during the period under review, following the investment in Jaeger-
LeCoultre, IWC and A. Lange & Séhne in December 2000. The prior period also reflected the inclusion of
dividend income of € 18 million from the Group’s investment in Vivendi, which was subsequently sold.

Earnings per unit

Following the 100 to 1 split of Richemont units on 12 November 2001, basic earnings per unit has been
calculated by reference to the weighted average number of units outstanding during the period of
558.2 million (2000: 557.7 million) units and the attributable profit of the Group on an adjusted basis of
€ 425 million (2000: € 463 million) for the period. The number of units outstanding takes into account the
effects of the Group’s buy-back programme.

Fully diluted earnings per unit is calculated by reference to 574.2 million units outstanding (2000:
574.2 million units) and attributable profit on an adjusted basis for the period of € 433 million (2000:
€ 472 million) which reflects the notional additional interest of € 8 million (2000: € 9 miilion) which would
have accrued to the company had the full number of units been outstanding during the period.

Richemont
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Associated companies

The Group’s share of the results of associated companies increased by 10 per cent to € 260 million.
Whereas the results for the comparative period included the Group’s share of the losses reported by
Hanover Direct as well as its share of the profit reported by British American Tobacco, the figure in respect
of the current period is solely in respect of the Group’s interest in British American Tobacco.

In June 2000, Richemont exercised its put options over one half of its holding of BAT preference shares,
reducing its effective interest in that company from 23.3 per cent to 21.1 per cent for the latter part of that
six month period. In the period under review, Richemont has equity accounted its effective 21.1 per cent
interest in BAT for the full six month period.

Notwithstanding the reduction in its effective interest, Richemont’s share of the results of BAT is some
€ 10 million higher at € 260 million. This reflects an increase of some 8 per cent in BAT’s adjusted earnings
per unit on a fully diluted basis, arguably the best measure of that company’s underlying performance.

British American Tobacco performed well in the nine month period to end September. Sales volumes, at
602 billion cigarettes, were slightly above the prior year’s level, with international brands increasing by
more than 2 per cent in that period. BAT’s key global brands achieved an overall growth of 9 per cent in the
period.

Each of the company’s operating regions contributed to the good overall performance. Profits were well
ahead in all the main America-Pacific markets and, although market share in the US domestic business was
down on the prior year, there are now some encouraging trends in the market place.

In Asia Pacific, profit increased despite deteriorating overall economic conditions in South-East Asia, while
in Latin America profit benefited from good performances in several markets, where market shares were
generally higher. In the Africa, Middle East and Central Asia region, excellent profit growth was combined
with slightly higher volumes.

The underlying profit in Europe was also driven by volume growth, as the region continues to build on the
benefits of the merger with Rothmans International. Volume increases reflected excellent growth in Eastern
Europe, offset by market size reductions in the Netherlands, Belgium and the UK.

During the six month period under review, Richemont received a total of € 228 million in dividends from
BAT. This comprised both the final dividend in respect of BAT’s financiai year ended 31 December 2000
and the 2001 interim dividend, received in September.

Richemont



Consolidated cash flow statement

Sept 2001 Sept 2000
€ m €m
Operating profit 253 319
" Depreciation and other non-cash items 91 47
Increase in working capital - (378) (79)
Net cash inflow / (outflow) from operating activities (34) 287
Dividends received from associates 228 236
Returns on investments and servicing of finance 24) 7
Taxation paid 117) (64)
Net acquisitions of tangible fixed assets (147) 82) |
Buy-back of Richemont units - (142)
Proceeds on redemption of BAT preference shares - 741
Proceeds of disposal of Vivendi shares - 1176
Other acquisitions and investments (154) (226)
Net cash inflow / (outflow) before financing activities (248) 1933
Repayment of long-term borrowings (69) (677)
Equity contribution by minority 20 -
Exchange rate effects 23 39)
Increase / (decrease) in cash, gash equivalents
and short-term borrowings (274) 1217
Cash and cash equivalents at beginning of period 375) (291)
Cash and cash equivalents at end of period (649) 926

Net cash outflow from operating activities during the period amounted to € 34 million, the operating profit
being more than offset by the higher level of working capital. This reflected the generally difficult trading
environment and the shortfall in sales compared to planned levels.

Dividends received from associates reflects those received from BAT, being the final dividend in respect of
BAT’s financial year ended 31 December 2000 and the interim dividend in respect of the 200! financial
year.

Other acquisitions and investments during the period under review include the acquisition of a further
20 per cent interest in Van Cleef & Arpels, increasing the Group’s effective interest from 60 per cent to
80 per cent. During the period under review, the Group has also strengthened its manufacturing base
through the acquisition of Petitjean, a Swiss producer of watch components.

In June 2000, the Group put one haif of its holding of BAT preference shares back to that company under
the terms of the agreement relating to the merger of BAT and Rothmans International. The resultant
proceeds totaled € 741 million. The proceeds from the disposal of the Group’s interest in Vivendi
in September 2000 totaled € 1 176 million.

Richemont
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Consolidated balance sheet

30 Sept 2001 31 March 2001
€m €m
Fixed assets
Tangible 779 691
Investments in associated companies 616 507
Other investments 419 3535
1814 1553
Net working capital 1589 1482
Net operating assets 3403 3035
Goodwill 5910 6 036
Net cash borrowings (1255) (1 048)
Cash, cash equivalents and short-term borrowings (649) (375)
Long-term borrowings (606) (673)
Other long-term liabilities (158) (161)
7900 7 862
Capital employed
Unitholders’ funds 7 810 7737
Minority interests 90 125
7900 7 862

Tangible fixed assets increased by € 88 million, largely reflecting further investment in the Group’s retail
network and manufacturing infrastructure, net of depreciation.

The increase in the investments in associated companies represents the increase in the Group’s equity
accounted share of the net assets of British American Tobacco.

Richemont
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Changes in unitholders’ funds

Sept 2001 Sept 2000
€m €m
Profit attributable to unitholders on an adjusted basis 425 463
Goodwill amortisation (192) (151)
Exceptional items: (18) 706
- gain on the sale of investment in Vivendi - 533
- gain on partial disposal of BAT preference shares - 189
- as reported by associated companies (18 (16)
Profit attributable to unitholders on a reported basis 215 1018
Dividend declared (168) (133)
Unit based executive compensation scheme reserve 41 (142)
Translation and other adjustments (15) 43
Net increase in unitholders’ funds 73 786
Unitholders’ funds at the beginning of the period 71737 6732
Unitholders’ funds at the end of the period 7 810 © 7518

Unitholders’ funds increased by € 73 million during the period, the attributable profit for the period being
offset by the dividend declared and accounting adjustments.

At the annual meeting of shareholders held in September 2001, a dividend of € 30 per unit (€ 0.30 per unit
on a post-split basis) was approved, a total of € 168 million being paid to unitholders on 1 October 2001.

The increase in unitholders’ funds in respect of the unit-based executive compensation scheme reserve
reflects the value of units sold to executives under the Group’s unit purchase scheme. In the prior period,
the decrease in unitholders” funds related to the buy-back of units for the purposes of the unit purchase and
related option schemes, net of sales to executives.

Accounting policies

The interim financial statements have been prepared in accordance with the same accounting policies as
those set out on pages 51 to 53 of the Annual Report for the year to 31 March 2001.

Richemont will implement ‘IAS 39-Financial Instruments’ in its financial statements for the year ending
31 March 2002. No adjustment has been made in the financial statements for the period ended
30 September 2001 to reflect the requirements of this Accounting Standard on the basis that the adjustment
is not material.

Swiss Stock Exchange compliance

These interim financial statements comply with the listing rules of the Swiss Stock Exchange.

Richemont
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QOutlook for the year

Current trading conditions, as evidenced by the results of the first six-month period, are difficult. The
effects of the global recession, compounded by more recent events, have seriously dampened consumer
demand. Sales in the month of October, on a like-for-like basis, were some 8 per cent below last year’s
level and we do not expect to see any meaningful improvement in the critical pre-Christmas season. As in
prior years, we will be commenting in mid-January on trading during the third quarter.

The programme of investment in the Group’s manufacturing and distribution infrastructure, in marketing
and in communication will continue. Nevertheless, additional steps have been taken to closely monitor and
evaluate all administrative expenses and infrastructure programmes. In consequence, the rate of growth in
operating expenses in the second six months is expected to be in the region of half that seen in the first six
months. In the light of the slowdown in sales, however, we currently expect to see a significantly higher rate
of decline in operating profit in the second six months compared with that reported in respect of the first
half year.

We would emphasise that Richemont’s long-term commitment to the development of its businesses remains
unchanged. Significant investment programmec have been launched o coneolidate the Grous’s position as a
leader in the luxury watch industry. In Switzerland, the new Piaget factory in Geneva is now in full
production and the construction of the third Cartier production facility in the canton of Fribourg is well
advanced. Detailed design and planning work continues in respect of the new Vacheron Constantin
headquarters and production centre in Geneva, whilst land has been acquired for the significant expansion
of Jaeger-LeCoultre’s Le Sentier factory. IWC’s production capacity in Schaffhausen will also be expanded
further. The Group’s principal distribution facility in Fribourg, which is strategically located close to the
various Swiss production centres, will also benefit from further investment and will become a focal point
for the Group’s IT infrastructure.

Richemont has a strong balance sheet and benefits from a significant dividend flow from its investment in
British American Tobacco. The Group is, therefore, well able to weather the current economic downtun
and has the resources to continue to invest in its core businesses for the future.

Whilst the current year - in contrast to the record performance seen last year - will be disappointing, we
must not lose sight of the core values of the Group’s businesses. Richemont’s ‘maisons’ have a heritage,
which, for most of them, goes back over a century. During that period there have been many setbacks but
the inherent strength and appeal of the businesses have endured and allowed them to reach the prestigious
positions they enjoy today. We therefore remain confident in the long-term potential for the future
development of Richemont’s businesses. |

Nikolaus Senn Johann Rupert
Chairman Group Chief Executive
Compagnie Financiére Richemont AG Zug, 14 November 2001

ComMmprAGNIE FINANCIERE RicHEMONT AG
RIGISTRASSE 2 CH-6300 ZUG SWITZERLAND
TELEPHONE 041 710 33 22 TELEFAX 04! 711 71 02 www.richemont.com

Richemont
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Appendix 1

Consolidated profit and loss account on a reported basis

Notes Sept 2001 Sept 2000
€m €m
Operating profit 253 319
Goodwill amortisation 1 (91) (48)
Exceptional items ' 2 - 722
Profit before net investment income / (expense) and taxation 162 993
Net investment income / (expense) (26) 5
Profit before taxation 136 998
Taxation : (65) (96) °
Profit after taxation 71 902
Minority interests 2 1
Attributable profit of the parent and its subsidiaries 73 903
Share of attributable profit of associates 142 115
Share of attributable profit on an adjusted basis 260 236
Goodwill amortisation in respect of associates (100) ©(105)
Share of exceptional items reported by associates (18) (16)
Attributable profit of the Group on a reported basis 3 215 1018 .

A summary of the effects of goodwill amortisation
and exceptional items on profit attributable to unitholders
is shown below:

Attributable profit of the Group on 2 reported basis 215 1018

Elimination of goodwill amortisation 1 192 151
Reported by the parent and its subsidiaries 91 48
In respect of associates o 100 105
Minority interests 1 (2)

Elimination of exceptional items » 18 (706)
Gain on the sale of investment in Vivendi - (533)
Gain on the partial disposal of BAT preference shares - (189)
Items reported by BAT 18 16

Attributable profit of the Group on an adjusted basis 425 463

Richemont
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Appendix 2
Exchange rates used in preparation of this report

The results of the Group’s subsidiaries and associates which do not report in euros have been translated at
average rates of exchange against the euro.

Average exchange rates against the euro 6 months to 6 months to

30.Sept 2001 30 Sept 2000
Pounds sterling 0.62 0.61
Swiss franc 1.52 1.55
U.S. dollar 0.88 0.92
Japanese yen 107.81 98.61
Closing exchange rates against the euro 30 Sepnt 2001 30 Sept 2000
Pounds sterling 0.62 0.60
Swiss franc 1.48 1.52
U.S. dollar 0.91 0.88
Japanese yen 108.43 9493

www.richemont.com
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FINANCIAL TIMES FRIDAY NOVEMBER 16 2001 ' o

INTERIM RESULTS
Richemont, the Swiss luxury goods group, announces its unaudited results for the six month penod

ended 30 September 2001
’ September 2001 September 2000
Sales ._ € 1836 m: € 1669 m + 10%
 Operating profit € 253.m- € ,3:19 m - 2%
Atiributable profit R ‘
~ parent and subsidiaries ..€. 166 m €. 27T m - 27%
- share of associated companies € .260 m € 23 m + 10% -
~ the Group € 425 m € 463 m - 8%
Earnings per unit - fully diluted basis € 0.754 . € 0823 . . - 8%

The results presented above exclude the effects of goodwnll emomsatlon and exceptional items from both periods. .
“
# Sales increased by 10 per cent to € 1 836 millian,, largely reflecting the inclusion for the first time of

- the sales of Jaeger-LeCoultre, IWC and A. Lange & Sohne On a hke-for-hke basis, sales increased’ by

2 per cent from the prior year s level. .

‘4 Jewellery sales ~ being pnncnpally through Cartier and Van Cleef & Arpels — grew by 4 per cent in the.
" period whilst watch sales, including the sales of the acquired businesses, grew by 14 per cent. Sales
of writing instruments, reflecting the continuing success of Montblanc, increased by 18 per cent.

o : . # Sales in Europe grew by 24 per cent, or by 8 per cent adjusting for sales reported by the newly
> ’ acqunred brands. In Asia, sales wers some 5 per cent higher, reflecting the ‘continued strength of the .
s Japanese market, offset by weakness in other territories. In the Americas, sales fell by 6 per cem as

a result of the particularly poor economic environment in the United States.

¢ Operating expenses increased by 20 per cent, reflecting the continued investment in the Group’s
- infrastructure, marketing and communication programmes, as well as the inclusion for the first time of
the newly acquired watch brands. This resuited in an overall decline of 21 per cent in operating profit.

i ¢ The (iroup’s equity accounted share of the results of its investment in British American Tobacco
amounted to € 260 million, an increase of 10 per cent over the contribution from associated
companies in the prior year.

¢ Richemont units were split in the ratio 100 to 1 with effect from 12 November 2001. Earnings per unit
for the period on a fully diluted basis, restated to reflect the split, decreased by 8 per cent from € 0.823
to € 0.754.
Copies of the full text of the results announcement are availabte from the company’'s web site www.richemont.com or from the addresses below:
Compagnie Financiére Richemont AG Rigistrasse 2 6300 Zug Switzerland
Telephone: +41 (0)41 710 33 22 Telefax: +41 (0}41 711 71 02

i Richemont International Limited 15 Hili Street London W1J 5QT
| Telephone: +44 (0)20 7499 2539 Telefax: +44 (0)20 7491 0524
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Richemont, le groupe suissede-produits de que, ale plansnr d' annonoer fes résurtats nion cemﬁés rela fs au

semestre closleaoseptembre 2001 v
. C Septembre 2001 Septembre 2000 ‘
chiffred!affaires- e T € 1836 milions € 1669 milions  + 10%
- Résultat d’exploitation -~ € 253 muums‘ e 319 milions - - 21%
Résuitatrevenantauxporteursd’umtés TR R P e
-la Société et ses filiales N . € 165 miftions - 27%
- la quote-part du résuitat des S _
sociétés mises en équwalence <7 - €+7260 millions € '~ 236 millions. f 10%
= e Groupe : '_ - € 425 millions € 463 millions - 8%
Résultat par unité - ~entidrementdilié € 0,754 €08l . -Te%
Les chiﬁnas présentés ci-dessus exciuent ' impact de ' amortissement du goodwnll et des ents exceptnonnels des
résultats des deux périodes. T

" & Le chiffre d'affaires a augmenté de 10 pour cent pour atteindre € 1 836 millions, refiétant dans-une large mesure la
premiére prise en compte des ventes de Jaeger-LeCoultre, IWC et A. Lange & $6hne. Sur une base comparable le
chiffre d'affaires a enregistré une croissance de 2 pour cent par rapport &'1'année precedente ‘

* Les ventes de joaillerie - provenant principalement de Cartier et Van Cleef & Arpels - ont augmenté de 4 pour cent dans
la période, tandis que celles d'horlogerie, compte tenu de I'impact des ventes de ces nouvelles acquisitions, ont
progressé de 14 pour cent. L'augmentatlon de 18 pour cent des ventes d'rnstruments d‘écnture refldte le succas continu
de Montblanc.

¢ En Europe, fe chiffre d'affaires a progressé de 24 pour cent ou bien de 8 pour cent aprés retraitement des ventes
réalisées par les nouvelles marques acquises. En Asie, les ventes ont augmenté de 5 pour cent, reflétant la persistance
de la vigueur du marché japonais, tandis que les autres marchés restaient faibles. Dans les Continents américains, le
chiffre d'affaires a diminué de 6 pour cent én raison d'un environnement éconormque particuliérement morose aux

Etats-Unis.

® Les charges d'exploitation ont augmenté: de 20 pour cent; refiétant la pourswte des mveshssements dans

linfrastructure du Groupe, les programmes.de marketing et de communmagg_@, air o 3
nouvelles marques de montres dans les comptes du Groupe Cette augmentation a entramé une diminution de

21 pour cent du résultat d’exploitation.
¢ La quote-part du Groupe dans les résultats de Bntlsh Amencan Tobacco ) é!eve é € 2_60 mllhons soct une augmentatlon

¢ Lss unités de Richemont ont été dMsees par 100 avec eﬁet é compter dt
entigrement ditué pour ia périods, expimé de maniéfe 4 reﬂéter la dms:en .
de€0823a€0754

Le texte complat de I'annonce des résultats peut atre abtenu sur fe site web de la société : www.ricks

Compagnie Financiére Richemont AG Rigistrasse, 2 CH-6300 Zo
Téléphone : +41 (0)41 710 33 22 Télécopie : +41 (0)41 714 RaKY

Richemont International Limited 15 Hiil Street London W14 SQT
Téléphone : +44 (0)20 7499 2539 Télécopie : +44 (0)20 7491 0524 S
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Die schweizerische Luxusgiitergruppe Richemont prasentiert das ungepriifte Ergebnis fir das am 30. September
2001 abgeschlossene Geschéftshalbjahr.

September 2001 September 2000
Umsatz € 1836 Mio. € 16639 Mio. + 10% ;
Betriebsgewinn € 235 Mio. € 373 Mio. - 21% !
Reingewinn ‘ ‘ i
- Muttergesellschaft und ihre Tdchter € 165 Mio.: € 227 Mio. - 2T % :
- Anteil der assoziierten Gesellschaften € 260 Mio. € 236 Mio. + 10 %
- Gruppe € 425 Mio: € 483 Mio, - 8%
Gewinn je Einheit - volistandig verwissert - € 0.754 © € 0823, .- 8%

in den oben dargesteilten Ergebnissen bleiben GoodwyilI—Amorﬁsati'on"uhd aussercrdentliche Positionen fir beide Perioden unbericksichtigt, .
¢ Der Umsatz erhohite sich um 10 Prozent auf € 1 836 Millionen, was vor allem auf den erstmaligen Einbezug der - -
Verkdufe von Jaeger-LeCoultre, IWC und A. Lange & Sdhne zurlickzufihren ist. Auf einer: verglerchbaren Basis ‘
ist der Umsatz um 2 Prozent gegeniber der Vorjahresperiode angestiegen. - i ‘

|

& Der Verkauf von Schmuckstiicken — hauptsachhch durch Cartier und Van Cleef & Arpels - verzelchnete inder |
Berichtsperiode ein Wachstum von 4 Prozent, indessen stiegen die- Uhrenverkdufe inklusive- der zugekauften .
Geschéfte um 14 Prozent. Der Umsatz der Schreibinstrumente erhéhte Slch um 1B Prozent und W|dersp|egelt. B
somit den andauernden Erfolg von Montblanc

4 Der Verkauf in Europa verzeichnete ein Wachstum von 24 Prozent beziehungswelse 8 Prozent, nach Ehmlmerung
des Umsatzes von neu akquirierten Marken. In Asien stiegen die Verkaufe um rund 5 Prozent, beruhend vorallem.
auf dem weiterhin starken japanischen Markt, im Gegensatz zu festgesteliten Schwachen in anderen Gebieten.
In Amerika nahm der Umsatz insbesondere aufgrund der schwachen Konjunktur der Vereinigten Staaten um
6 Prozent ab. .

~ & Die Betriebskosten stiegen um 20 Prozent, was auf die weiteren Investitionen in die Infrastruktur der Gruppe,
"~ Auslagen fir Marketing und Kommunikationsprogramme sowie auf den, erstmaligen Einbezug- der neuer.
Uhrenmarken zuriickzufihren ist. Dies ergab einen gesamthaften Riickgang des Betriebsgewinns von 21 Prozen:.

4 Der Konzernanteil an den Ergebnissen der Investition in British American Tobacco war € 260 Millionen. was einen
Anstieg von 10 Prozent gegenuber dem Anteil des Reingewinns von assozilerten Gesellschaften in der
Vergleichsperiode des Vorjahres darstelit.

+ Die Richemont Einheiten wurden mit Stichtag 12. November 2001 im Verhaitnis 1:100 gesplittet. Der vollstandig
verwésserte Gewinn je Einheit, angepasst um den Split, ist in der Berichtsperiode um 8 Prozent von € 0.823 auf
€ 0.754 zurlickgegangen.

Der vollstdndige Text der Pressemitteilung kann von der Webseite der Richemont unter www.richemont.com heruntergeladen werden
oder unter folgenden Adressen angefordert werden :
Compagnie Financiére Richemont AG Rigistrasse 2 CH-8300 Zug Switzerland
Telefon : +41 (0)41 710 33 22 Telefax : +41 (0)41 711 71 02

Richemont International Limited 15 Hill Street London W1J 5QT
Teiefon : +44 (0)20 7499 2539 Telefax : +44 (0)20 7431 0524

V1534985
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SULTATS SEMESTRIELS

Richemont, le groupe suisse de produits de luxe, a le plaisir d'annoncer les résultats non certifiés relatifs au semestre clos
le 30.septembre 2001 e

Septembre 2001 Septembre 2000
Chiffre d’affaires ‘ € 1836 millions € 1669 millions + 10%
Résuitat d'exploitation ) € 253 millions € 319 millions - 21% !
Résultat revenant aux porteurs d’unités’ S
~ la Société et ses filiales € 165 millions € 227 millions - 2T% ;
- la quote-part du résuitat des , ' x
sociétés mises en équivalence € 260 millions € 236 milions . + 10 %
~ le Groupe € 425 millions € 463 millions - 8%
Résuitat par unité - entiérement dilué € 0,754 € 0,823 - 8%

Les chiffres présentés ci-dessus excluent limpact de 'amortissement du goodwill et des éléments exceptionnels des résultats des deux périodes. l
S S
¢ Le chiffre d'affaires a augmenté de 10 pour cent pour atteindre € 1 836 millions, reflétant dans une large mesure la

premiére prise en compte des ventes de Jaeger-LeCoultre, IWC et A, Lange & Sohne. Sur une base comparable, le chiffre
d'affaires a enregistré une croissance de 2 pour cent par rapport a I'année précédents.

@ Les ventes de joaillerie ~ provenant principalement de Cartier et Van Cleef & Arpels — ont augmente de 4 pour cent dans.

+ la période, tandis. que celles d'horlogerie, compte tenu de I'impact des ventes de ces.nouvelles acqmsmons ont
‘progressé de 14 pour cent. L'augmentation de 18 pour cent des ventes d'instruments d'écriture refiéte le succes continu.
‘de Montblanc.

¢ En Europe, le chiffre d'affaires a progressé de 24 pour cent ou bien de 8 pour cent aprés retraitement des ventes réalisées
par les nouvelles marques acquises. En Asie, les ventes ont augmenté de 5 pour cent, reflétant la persistance de la
vigueur du marché japonais, tandis que les autres marchés restaient faibles. Dans les Continents américains, le chiffre
d'affaires a diminué de 6 pour-cent en raison d’un environnement économique particuliérement morose aux Etats-Unis.

# Les charges d'exploitation ont augmenté de 20 pour cent, reflétant la poursuite des investissements dans I'infrastructure
du Groupe, les programmes de marketing et de communication, ainsi que la premiére intégration des nouvelies marques
de montres dans les comptes du Groupe Cette augmentation a entrainé une diminution de 21 pour cent du résuitat
d explonatlon

@ La quote-part du Groupe dans les résultats de British American. Tobacco s'éléve a € 260 millions, soit une augmentation
de 10 pour cent par rapport a la contribution apportée I'année précédente par les sociétés mises en équivalence.

¢ Les unités de Richemont ont été divisées par 100, avec effet & compter du 12 novembre 2001. Le résultat par unité
-entigrement dilué pour la période, exprimé de maniére a refléter la division de I'unité, a diminué de 8 pour cent, passant
de€0,823 4 € 0,754,
Le texte complet de I'annonce des résultats peut &tre obtenu sur le site-web de la société : www.richemont.com ou bien aux adresses suivantes :

i Compagnie. Financiére Richemont AG Rigistrasse, 2 CH-6300 Zoug Suisse
: Téléphone : +41 (0)41 710 33 22 Télécopie : +41 (0)41 711 71 02
1

Richemont International Limited 15 Hill Street London W1dJ 5QT
Téléphone : +44 (0)20 7499 2539 Télécopie : +44 (0)20 7481 0524
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Behieﬁsgewinn .

Remgewmn ’ ' o S
- Muttergesslischaft und ihre Tochter .~ € 185 Mio.
- Anteil der assoziierten Geselischaften S € 260 Mio,
- Gruppe o .. €. 425 Mio,

‘ Gewmn je E'nhen vollstandlg verwassert e

ist der Umsatz um'2 Prozent gegendber der: Vor;ahmpenode -angestiegen.
L Der Verkauf von- Schmuckstucken hauptsachhch durch. Cartler und Van. Cleef & Arpels verze1 I

Geschéfte um 14 Prozent Der Umsatz der Schrenbmstrumente erhdhte sich um 18 Prozent und
somit den andauernden Erfolg von Montblanc.

* Der Verkauf in Europa verzewhnete €in Wachstum von 24 Prozent bez:ehungswelse 8 Prozent nachEl
des Umsatzes von neu akquirierten Marken. in Asien-stiegen die Verkdufe um rund 5 Prozent,: beruhend voratlem
auf dem weiterhin starken japanischen Markt, im Gegensatz zu festgesteliten Schwéchen in: ‘anderen:Gebiéten.
in Amerika nahm der Umsatz |nsbesondere aufgrund der schwachen Konjunktur der Veremtgten Staaten um
6 Prozent-ab. ;

¢ Die Betriebgkosten st:egen um 20 Prozent was auf dle weiteren Investitionen in die Infrastruktur
Ausiagen . fiir Marketing und Kommunikationsprogramme sowie auf den erstmaligen Einbezug dér neuen

Uhrenmarken zuriickzutubren ist. Dies ergab einen gesarnthanten Ruckgang dés Betrisbsgewinns von-21 Prozent.

# Der Konzemanteil an den Ergebnissen-der Investition in British American Tobacco war € 260 Millionen; was einen
© - Anstieg von 10-Prozent gegeniiber ‘dém” Anten des’ Reingewinns von assoznerten Gesellschaften in der
Vergleichsperiode. des Vorjahres darstelrt

¢ Die Richemont Einheiten wurden m|t Stlchtag 12 November 3001 im Verhaltms 1 100 gespﬁttet. Der vollstanalg
verwisserte Gewinn je Einheit, angepasst um den Spiit, ist in der Berichtsperiode um 8 Prozent von:€ 0.823 auf,
€ 0.754 zuriickgegangen. ‘

Der volistidndige Text der Pressemrtteﬁung kann von der Webseite der Richemont unter www.richerfiont.com héruriteérgeladen’ werd’en
ader unter folgenden.Adressen angsfordert werden : .

Compagn(e ‘Financiére Richemont AG Rigistrasse 2 CH-6300 Zug Sw t

“Telefon': s 4T {@)41-716-33 22 Tetefax r+4 (@41 7417462

Richemont International Limited 15 Hill Street London W1J 5QT
Telefon @ +44 (0)20 7499 2539 Telefax : +44 (0)20 7491 0524 FIREISP7 SB2M
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