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This is to confirm receipt of the information and/or documents furnished referenced above
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15 January 2002

MARGARET EWING TO BECOME BAA FINANCE DIRECTOR

BAA plc, the international airport group, today announced the appointment of
Margaret Ewing as group finance director. She will succeed Russell Walls, who
has decided to retire from the company in the summer of 2002, at the age of
58.

Margaret Ewing, 46, is currently group finance director of Trinity Mirror plc, the
UK’s largest newspaper publisher. Before joining Trinity Mirror in January
2000, she was partner in charge of UK corporate finance transaction services
at Deloitte & Touche.

BAA chief executive Mike Hodgkinson said; “Russell Walls has played a vital
role over the past six and a half years as BAA’s financial guardian, and our
reputation for good financial management is very much to his credit. We wish

him every success in the future.”

“Margaret Ewing has an outstanding record both with Trinity Mirror, where
during the past two years she has been instrumental in shaping the merger of
Trinity and Mirror Group and has restructured the finance function, and with
Deloitte & Touche, where she was a partner for almost 14 years. She has
advised leading companies in a wide range of sectors, including
telecommunications, leisure, transport and business services, and, through her
invoivement in a number of privatisations, is familiar with the pubiic secior and
with regulation. I'm delighted that in Margaret we have been able to appoint an
experienced, respected and highly professional individual. We have now put in

place the immediate succession plan for our top team.”

Margaret Ewing qualified as a chartered accountant in 1981, after graduating
from Greenwich University with a BA in business studies, and became an audit
partner with Kidsons in 1984. In 1986, she joined Deloitte & Touche, became a




partner in 1987 and, for her last eight years with the firm, was head of the UK’s
corporate finance transaction services function. In January 2000, she was

appointed group finance director at the newly formed Trinity Mirror plc.

As group finance director, Margaret Ewing will be a member of the main board
and the executive committee, responsible for leading the finance function,
including financial control and operations, audit, tax and treasury, the legal
department and insurance.

Russell Walls joined BAA in 1995 as a group finance director. He was
previously group finance director of Coats Viyella plc and Wellcome plc. He is

a non-executive director of Hilton Group plc and Stagecoach pic.




