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MFC BANCORP LTD. ANNOUNCES SHARE BUYBACK PROGRAM

NEW YORK CITY, (February 14, 2002) - - - MFC Bancorp Ltd. (Nasdaq: MXBIF and Frankfurt
Stock Exchange: MFC GR) today announced that its Board of Directors has authorized the Company
to repurchase up to 600,000 common shares of its common stock through the Nasdaq National
Market or in private transactions from time to time over the next 12-month period, commencing
February 22, 2002 and terminating on February 21, 2003. The timing of the repurchases will depend
on market conditions and market price of the Company’s common shares.

The shares repurchased will partially offset shares that are to be issued in the purchase of minority
interests in some of the Company’s various publicly owned subsidiaries and under the Company’s
stock option plan.

Michael Smith, President of MFC Bancorp Ltd.,, commented, “The repurchase program is
appropriate at this time to minimize any share dilution to our present shareholders which may result
from issuances of shares for the acquisition of minority interests and our stock option plan.”

About MFC Bancorp

MFC Bancorp Ltd. owns companies that operate in the financial services industry, specialising in
merchant banking internationally. To obtain further information on the Company, please visit its web
site at http:/www.mfcbancorp.com

Certain statements included herein are "forward-looking statements" as defined in the Private Securities
Litigation Reform Act of 1995. Management of MFC cautions that forward-looking statements are not
guarantees and that actual results could differ materially from those expressed or implied in the forward-
looking statements. Important factors that could cause the actual results of operations or financial condition
of MFC to differ include, but are not necessarily limited to, the risks and uncertainties discussed in documents
filed by MFC with the Securities and Exchange Commission.
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