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January 17, 2002, Vancouver, BC — Ronald W. Thiessen, President and CEO of Great Basin Gold Ltd. (CDNX-
GBG; OTC.BB-GBGLF) is pleased to announce the important discovery of a second major structural trend at its
Ivanhoe property in Nevada. This new structural trend provides excellent potential to find significant, additional
high-grade gold vein systems. Detailed relogging of previous drill holes and interpretive work has revealed a number
of blind, north-northwest trending faults with large scale displacements associated with the Hollister disseminated
gold deposit and its underlying Clementine, Gwenivere and South Gwenivere high-grade gold-silver feeder veins (see
Map 1). Recognition of these unexposed fault structures, which are covered by younger volcanic rocks, is important
for several reasons. First, dilational zones along the faults offer outstanding untested potential for the discovery of
major, high-grade gold-silver veins. Second, these faults appear to be master shears that controlled the development
of the east-west trending Clementine, Gwenievere and South Gwenivere vein systems. Under this new interpretation,
the Clementine, Gwenivere and South Gwenivere are only secondary structures within a considerably larger structural
regime. The Clementine, Gwenivere and South Gwenivere veins are already known to host a resource in excess of
one million gold equivalent ounces that is open to expansion. Development of these high grade gold veins alone, is
forecast to yield a project rate of return of 116% and a net present value of US$107 million (see News Release dated
December 6, 2001). Third, the north-northwest trend of the newly identified fault structures is the same as the
principal ore structures in all other known mid-Miocene (15 million year old) gold deposits in northeastern Nevada
that are related to the Northern Nevada Rift and Carlin Trend. Examples include the Ken Snyder, Mule Canyon and
Buckhorn mines (see Map 2).

Of striking note is the similarity in orientation of the Clementine, Gwenivere, South Gwenivere vein trends at Ivanhoe
to the Gold Crown and related vein sets at the Ken Snyder Mine (see Map 3), located 14 miles to the north. The
newly recognized major, north-northwest trending structures at Ivanhoe have a similar orientation and sense of
displacement as the Colorado Grande vein, which hosts the bulk of the gold-silver resources at the Ken Snyder Mine
(Goldstrand and Schmidt, 2000). By analogy, the veins that have been drilled to date at Ivanhoe, parallel vein trends
that are secondary splays like the Gold Crown vein at Ken Snyder, further emphasizing the potential importance of
the north-northwest direction. A major drilling program to systematically confirm this exciting and important trend at
Ivanhoe is in the planning stages. Great Basin Gold has a strong treasury of $7.5 million and no debt.

For further details on Great Basin Gold Ltd. and the Ivanhoe property please visit the Hunter Dickinson Inc. website
at www.hdeold.com or contact Investor Services at (604)684-6365 or within North America at 1-800-667-2114.

LF OF THE BOARD OF DIRECTORS

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this release, other than statements of
historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statemenis are
based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially
Jfrom those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking statements include
market prices, exploitation and exploration successes, continued availability of capital and financing, and general economic, market or business
conditions. Investors are cautioned that any such statements are not guarantees of future performance and that actual results or developments may dijfer
materially from those projected in the forward-looking statements. For more information on the Company, Investors should review the Company's annual
Form 20-F filing with the United States Securities Commission.
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