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RIO NARCEA GOLD MINES, LTD

Avda. del Llaniello, 13-Bajo » 33860 Salas (Asturias), Spain
Tel: (34) 98 583 15 00 +« Fax: (34) 98 583 21 59
Email: gold@rionarcea.com -+ Web: www.rionarcea.com

GOLD MINFy, LTD

NEWS RELEASE

January 8, 2002 Trading Symbol: TSE: RNG

RIO NARCEA ANNOUNCES SHARE OWNERSHIP CHANGES

Toronto — Rio Narcea Gold Mines, Ltd. ("Rio Narcea") today announced that it has been
advised that effective December 27, 2001, an investor group, including a trust associated with
the family of Mr. Chris von Christierson, Chairman of Rio Narcea, has purchased a total of
12,851,996 shares of Rio Narcea, representing approximately 19.8% of the issued and
outstanding shares of Rio Narcea, from Hullas del Coto Cortes, S.A. and Lignitos de Meirama,
S.A. at a price of CDN$0.65 per share. Contemporaneously with this acquisition of shares, Mr.
Fernando Chinchurreta Bollain, Mr. Fernando Herranz Villafruela and Mr. John H. Hough
resigned from the Board of Directors of Rio Narcea. '

Rio Narcea Gold Mines, Ltd. is a mineral resource company with operations, development
projects and exploration activities in Spain and Portugal. The Company produces gold at its
100%-owned El Valle and Carlés mines and is currently permitting its Corcoesto gold project
and conducting a bankable feasibility study on its Aguablanca nickel-copper-PGM deposit.

For further information contact;

Alberto Lavandeira - Laurie Gaborit

President and CEO Manager, Investor Relations
Tel: (34) 98 583 1500 Tel: (416) 686 0386
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