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FREE TRANSLATION

Buenos Aires, February 12, 2002

Seiiores
Bolsa de Comercio de Buenos Aires
Present

Re: Appointment of the Board of Directors

Dear Sirs:

I am addressing you on behalf of Telefonica de Argentina S.A., located at
Tucumén 1, 18" floor, pursuant to article 23 of the Buenos Aires Stock Exchange
Regulations.

Please be advised that the Board of Directors, in its 123™ meeting on the present
day, appointed Mr. Miguel Angel Gutiérrez as Chairman of the Board.

To this end and in anticipation of this meeting, Mr. Miguel Angel Gutiérrez was
elected as director and Mr. Juan Carlos Ros Brugueras was elected as alternate
director in the annual Class A shareholders meeting. Both were already members
of the Board.

Accordingly, the Board is now organized as follows:

Principal Directors: Carlos Ferndndez-Prida, Antonio Viana-Baptista (Vice
President), Miguel Angel Gutiérrez (President), Jacinte Diaz Sanchez, Juan
Carlos Cassagne, Mario Eduardo Vazquez, Carlos José Miguens y Guillermo
Harteneck.

Substitute Directors: Javier Benjumea Llorente, Santiago Tomas Soldati, Gaspar
Arifio Ortiz, José Manuel Fernandez Normiella, Alfredo Jorge Mac Laughlin, Juan
Carlos Ros Brugueras, Juan Ignacio Lopez Basavilbaso y Luis Ramén Freixas
Pinto.

Secretary of the Board: Fernando Raul Borio
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Telefonica de Argentina S.A.

Date: February 14, 2002 BY: /5/ Fernando Raul Borio
' Name: Fernando Raul Borio
Title: General Secretary




