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METSO'S BOARD OF DIRECTORS' PROPOSALS TO THE ANNUAL GENERAL
MEETING ON MARCH 27, 2002
(Helsinki, Finland, February 7, 2002) - Metso Corporation’s (NYSE: NIX; HEX: MEO)
Board of Directors has desiced to propose to the Annual General Meeting, planned to take
place on March 27, 2002, that the Board is authorized to resolve to repurchase and dispose

Metso shares and to increase the share capital by issuing new shares, convertible bonds
and/or stock options.

Authorization of the Board to resolve to repurchase Metso shares

The Board of Directors to be authorized to resolve to repurchase the Company's shares
within one year of the shareholders’ meeting using funds available for distribution of profits,
provided that the combined par value of the shares thus acquired and the total par value of
own shares held by the Company correspond to no more than § percent of the Company’s
total share capital at the moment of repurchasing. The Board of Directors may also propose
the cancellation of the acquired shares by reducing the share capital.

The authorization entitles the Board to repurchase the Company'’s shares for use as
consideration in acquisitions or in financing investments, as incentives for key persons or to
be disposed in other ways or to be cancelled. According to the decision of the Board, the
shares are to be acquired through public trading on the Helsinki Exchznges, at the share
price prevailing on the day of acquisition. The purchase price will be paid to the sellers within

the payment period stipulated by the rules of the Helsinki Exchanges and the Finnish Central
Securities Depository Ltd.

Since the maximum amount of the shares to be repurchased is 5 percent of the total amount
of the shares and voting rights of the Company, and as the Company has only one series of
shares, the repurchase of the shares will have no material impact on the distribution of the
ownership of shares and the voting rights of the Company.

It is proposed that the authorization given to the Board at the Annual General Meeting on
March 28, 2001, to repurchase the Company’s shares, be cancelled.

Authorization of the Board to resolve to dispose Metso shares

The Board of Directors will be authorized, within one year of the shareholders’ meeting, to

resolve to dispose the Company's shares acquired by the Company. The authorization will

cover the disposal of all shares repurchased on the basis of the authorizations given to th
Board.

The authorization will entitle the Board to resolve to whom and in which order the shares are

-~ disposed::The Board may dispose the-shares as:consideration in-acquisitions or-infinancing = -

investments and as incentive for key persons or dispose the shares through public trading.

it is proposed that the authorization given to the Board at the Annual General Meeting on
March 28, 2001, to dispose its shares, be cancelled.




Authorization of the Board to increase the share capital by issuing hew shares,
convertible bonds and/or stock options

The Board proposes that it be authorized, within one year of the shareholders’ meeting, to
resolve on increasing the share capital by issuing new shares, convertible bonds, and/or
stock options in one or more issues. The increase of the share capital through issuance of
new shares, subscription of shares pursuant to conversion of convertible bonds inte shares
and/or subscription of shares pursuant to stock options may amount tc an aggregate
maximum of 12,500,000 new shares with a par value of EUR 1.7 each and to a maximum
aggregate increase of share capital of EUR 21,250,000.

The share capital may be increased by disapplying shareholders’ pre-emptive rights to
subscribe for new shares, convertible bonds or stock options, and to resolve on the
subscription prices and the other terms and conditions of subscription, and the terms and
conditions of the convertible bonds and/or stock options. The shareholders' pre-emptive
rights to subscribe can be disapplied provided that the Company has important financial
grounds for doing so, such as financing or execution of acquisitions, or other arrangements
or other development of the Company's business operations. The Board may not deviate
from the shareholders' pre-emptive subscription rights for the benefit of a person belonging to
the inner circle of the Company. The Board will also be entitled to resolve that the shares can
be subscribed for in exchange for property in kind, or otherwise on certain conditions.

It is proposed that the authorization given to the Board at the Annual General Meetihg on

March 28, 2001 to increase the share capital by issuing new shares, convertible bonds
and/or stock options, be cancelled.

Melso Corporation is a global suppller of process industry machinery and systems, as well as know-how and
aftermarket and services. The corporation's core businesses are fiber and paper technology (Metso Paper),
rock and mineral processing (Mstso Minerals) and automation and control technology (Metso Automation). In
2001, the net sales of Metso Corporation were EUR 4.3 billion and the personnel totaled approximately 30,000.
Metso Corporation is listed on the Helsinki and New Yorik Stock Exchanges.

For additional information, please contact:

Harri Luoto, Senior Vice President, General Counsel, Metso Corporation,
tel. +358 204 843 240

or

Helena Astinen, Senior Vies President, Corporate Communications, Metso Corporation, tel. +358 20 484 3004
USA: Mike Phillips, Vice President, Finance and Administration, Metso USA, Inc.,
tel. +1 617 369 7850,

S
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Metso Corporation Financial Statements 2001
PROFIT IMPROVED CLEARLY ON THE PREVIOUS YEAR

(Helsinki, Finland, February 7, 2002)

e Metso’'s (NYSE: MX; HEX: MEO) eamings per share excluding nonrecurring items and
amontization of goodwill were EUR 1.26 (EUR 0: 91) Earnings per share were EUR 1.09
(EUR 0.90 in 2000).

The Corporation’s net sales were EUR 4,343 rnrllron (EUR 3,891 million).

Operating profit before nonrecurring items and amortization of goodwill was EUR 270
million (EUR 197 million). Operating profit was EUR 246 million (EUR 200 million).
Income before extraordinary items and taxes was EUR 222 million (EUR 180 million).
New orders totaling EUR 3,778 million (EUR 4,268 million) were received. The
Corporation’s order backlog at the end of the year was EUR 1,772 million (EUR 1,907
million).

e The Board of Directors proposes to the Annual General Meeting scheduled for March 27,
2002 that a dividend of EUR 0.60 (EUR 0.60) be distributed.

In 2001, Metso's net sales increased by 12 percent on the previous year and operating profit
before nonrecurring items and amortization of goodwill was up 37 percent. Metso Paper’'s net
sales increased by 10 percent on the previous year‘and profit improved due to growth in the
share of aftermarket services, more efficient project:implementation and the synergy benefits
achieved by the merger creating Metso. Metso Minerals’ net sales increased by 63 percent
on the previous year, mainly due to the Svedala acquisition completed in September, 2001.
Metso Minerals’ profit was affected by the market situation, the Svedala acquisition process
and the intensive integration of businesses at the end of the year. However, the integration is
proceeding according to plan. Metso Automation’s net sales increased by 8 percent, but
profitability was weakened mainly by the restructuring of North American operations, the
disruption this caused to business and weak demand in the North American market.

|
Through the Svedala acquisition Metso expanded rock and mineral processing into another
global leader, alongside fiber and paper technology; giving better balance to the corporate
structure. Although the estimated EUR 70 million in :annual synergy benefits arising from the
merger of Metso Minerals and the acquired businesses are expected to be fully realized in
2003, about half of these benefits should be attained in 2002. The cost of acquiring the

shares of Svedala was EUR 944 million. The acquisition price, including Svedala’s net
liabilities, was EUR 1,371 million. |

|

in 2001, the value of new orders received by Metso :was 11 percent down on the previous
year. However, despite the uncertainty in the main markets in Europe and North America in

the second half of the year, the intake of new orders in the last quarter was stronger than in
the two prewdrng quarters.. . i e e U

“Metso’s market environment is expected to remain uncertain in the coming months,
particularly in North America, and no significant changes are anticipated in the European
markets. As a whole, the demand for Metso's products is expected to remain at a satisfactory
level in all business areas,” said Tor Bergman, President and CEO of Metso Corporation.

t

|
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February 7, 2002

Despite the factors of economic uncertainty, it is estimated that Metso's prospects for
favorable profitability development in 2002 to be good. The estimate i¢ based on the good
order backlog, the demand outlook and several implemented and ongoing cost efficiency
improvement projects. Among the most important goals for 2002 are ensuring the successful
integration of Metso Minerals, improving the Corporation’s profitability and increasing the

share of know-how and aftermarket services in line with the Metso Future Care business
concept.

Metso Corporation is a global supplier of process industry machinery and systems, as well as know-how and
aftermarket and services. The corporation's core businesses are fiber and paper teciinology (Metso Paper),
rock and mineral processing (Metso Minerals) and automation and control technology (Metso Automation). in

2001, the net sales of Metso Corporation were EUR 4.3 billion and the personnel totaled approximately 30,000.
Metso Corporation is listed on the Helsinki and New York Stock Exchanges.

For additional information, please contact:

Sakari Tamminen, Executive Vice President and CFO, Metso Corporation,
tel. +358 20 484 3010 .

Anna-Mari Tiilikainen, Investor Relations Manager, Metso Corporation, tel. +358 20 484 3273

ATTACHMENTS
Metso Corporation’s Financial Statements Release

or

Helena Aatinen, Senior Vice President, Corporate Communications, Metso Corporation, tel. +358 20 484 3004
USA: Mike Phillips, Vice President, Finance and Administration, Metso USA, Inc.,
tel. +1 617 369 7850.
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Financial Statements Review 2001

Keytigures

10-12/01 101200 1-12/01  1-12/00
(In millions) EUR EUR EUR EUR
Net sales 1,437 1,156 4,343 3891
Operating profit before nonrecurring items and amortization of goodwill 71 63 270 197
% of net sales 4.9 54 6.2 5.1
Operating profit 75 73 . 246 200
% of net sales 52 63 5.7 5.1

£amings/share exciuding nonrecurring items and -
amortization of goodwil], EUR 0.22 029 1.26 091
Earnings/share, EUR 0.26 032 1.09 090
Orders recelved 1,169 1,088 3,778 4,268
31.12.01 31200
Order bacldog 1,772 1907
Equity 1 assets ratlo, % 31.1 454
Gearing, % 84.8 G2

Svedala, acquired by Merso on Seprember 14, 2001 is
included in the figures for the last quarrer of 2001,
Timberjack, the forest machine group divested on April 28,
2000, is induded in the figures for January-Aptil of dhe
comparisonyeas, 2000,

Markets

In2001, Metso’s net sales rose and the result continued to
improve. Despite the slowdown in economicgrowth,
demand forMetso's products was ac quite a good level in -
the firee months of the year under review. In the second
half, alchough chere was growing uncerminty in Messo's
main matketsin Europeand North America, the orders
reccived rermined satisfacrory:

The marckess for fiberand paper rechnology products
were satisfacrary in Europe but weakened in Norch
America, especially in the second balf of the year. New
paper machinc investment projecrs were pending mainlyin
China and also somewhat in Europe. The demand for
aftermarlece services remained good.

“The demmand for rock and mineral processingproducss

supplied to the civil engineering industry was relatively
good in Europe, cxcept for Germany. However, the magker
siruation in North America weakened clw)ydmingZOOl.
The demand for mining industey produces was quietin

_ Norh America, buc oanunu:d:tthc pre\nous ya.r's level in |

" the Southern Hemisphere: -

The demand for automation and conmrol tcchnolo
products in Europe was good mﬂmﬁxsrh:lfofcheya.r
and satisfactory in the second balf. In North America, there
wasa dearweakeningin demand,

Ordersreceivedand orderbacklog
In 2001, Metso received nuw orders worch BUR 3,778
million, ar 7 percentless thin in the comparison year
(excdluding the divested Tiraberjack). S0 percentof new
ordess originated from Europe, 24 percent from North
America, 16 percentfrom £:sia-Pacific, 6 percent fram
South America and 4 percent from the rest of the world.

The valuc of orders received by Metso Paper was 26
percent lower than in the comparison year, Oedats for new
paper making lines were received from China and Europe.
Otherwisc, orders were focused mainly on rebuilds of pulp
and paper making lines and afterrmarker services. The value
of orders received by Metso Minerals increased 56 pegcent
on the comparison year, largely due to the Svedala acquisi-
ton. The orders received by Metso Auromation were 4
percent up on the compacison year. The arders of Metso
Venmures, 100, increased by- 10 percenton the corparison
year, especially due vo wind curbine gears.

Ar the end of the year, Metso's orderbacklog was 7
percent lowerthan in the comparisonyear, ouling EUR
1,772 million.

Netsalas

Metso's et aleswere EUR 4,343 miillion, an increase of 17
percentover the comparisoti year (excuding Tirobegjack). Of
theCorporation's netsales, >7pemmongnmdfmmm

;= Papers; 20 pércent frornMeso Mineaals'; 15 perostitfrom - -

Merso Auromation 'sand 8 percent finm Metso Yenmures'
elives;

Expores and operanions outside Finland acoounted for 87
percentof the Cotporation's net sales, woraling EUR 3,764
million. 51 percentof ner sales carne fram Burope, 26 percent
fromNorth Amefica, 12 percentfrom Asiz-Pacific, 8 percent
from Sourh Americaand 3 percent from the restof theworld.




Sales between business areas, of EUR 131 million, have
becn eliminared from the Corporation's net sales,

Result
Metso's resulcs improved on the previous year. The
consolidared incomebefore extraordinary items and income
taxes was EUR 222 million (EUR 180 million). In
particular, Merso Paper's rsules improved ducto increased
delivericsand the efficienrimplemenaation of projects.
Metso Minerals' resules were burdened by a weakened
marker, the Svedataacquisition procest and the intensive
inregration of businesses during che end of the year. Merso
Auromation s results weakened, paricularly inNorch
Amerian operations. The Corporation’s operaring profit
was EUR 246 million, which was 5.7 percent of pet sales.

Nonrecurring restructuringand othet expenses wraled
EUR 43 million, while nonrecusring gains from the sale of
thares oraled EUR 47 million.

TheCorporarion’s narfinaacial expenseswere EUR
24 million, and included dividends received wotaling EUR
12 million and expenses of EUR 5 million for eemporary
financing arcanged fordhe Svedalaacquisicion.

Reported in extraordinary expensesareaccounting
adjusemencs of EUR 8 million, net of tax, refaved vo Mretso
Anromacion's U.S. operatons and Metso Engincering's
German operavonsin earlieryears.

Netincome excluding exeraordinaty items wasEUR
149 million. Bamings pershare were EUR 1,09 and,
exduding nonrecurring items and amorrization of goodwill,
BUR 1.26. The reeurn on capital employed (ROCE) was
12.3 percentand the return on equity (ROE) was 104

The Corporation's £ax raxe was 32 4 percent (32.8%).

MEOTV.HEX

due o weak marker demand for panelboard tcchnalog»'
products Theopetaring profis before nonrecurring ivems
and amortization of goodwill improved by 72 percenton
the comparison year and was EUR 188.9 million. Mezso
Paper's nonrecurring expenses were EUR 14.9 million,
caused by the closure of Paper Technology's Charlote wnic
and the mransfer of operations wo other units in the Unired
Stares (EUR 12.9 million), and by the restructuing of
Pulping Technology's operations in Sweden (BUR 2.0
million). Contriburingto the considzrableimprovementin
profiwbility wercan increase in the saareof aftermarket
services, more efficient project implemensaton and the
synergy benefies achieved by the metger crearing Mewo.
The order backlog of Metso Paper at theend of the year
was 35 percent lower than at the end 0f2000 and stood ar
EUR 1,043 million.

Key figures for Metse Minerals
1-12/01 1412700 Change
{In millions) EUR EUR 9%
Net sales 913 561 63
Operating profit before nonrecumring ftems
and amortization of goodwill 44.6 302 48
% of net sales 4.9 54
Operating profit 14.7 273 @én
% of net sales 1.6 49
Orders recelved 873 560 56
Order backjog Dec¢. 31 449 100 399

Mewo Minerals' netsales were EUR 913 million, 263
percenrincreaseon thecomparisonyear The increase in net
sales was mainly due to the Svedala acqnisition completed
inSeptember, The operating profirbeforc nonrecurring
items and amo¢rization of goodwill increased by 48 percent

Businesses on the previous yearand was EUR. 44.6 million. Metso
Minerals' nonrecurting expenses of EUR 16.0 million were
Keyfiguresfor Metso Paper mainly caused by measures relaned to integration o
' 1-12/01 1-12/00 Change preparacions for them, The order backlog at the end of the
{in_millions) EUR EUR % ye-a.,rws EUR 499 million.
Net sales 2,521 2,286 10
Operating profit befote nonrecurring {tems KeyﬁguresforMetsoAutomaﬁm
and amoftization of goodwill 188.8 1098 n 11201 1-12/00 Change
% of net sales 7.5 48 {in milllons) EUR EUR %
Operating profit 1634 1064 54 Nat sales 693 (ax 8
Coo%of netsales e 68 o AL o Operating profit before nonrecurring ltems
Orders received ,970 2648  (26)  and amortization of ‘goodwill 28.7° 458 (37) -
Order backdog Dec. 31 1,043 1,603 (35 9 of net sales 4.1 7.1
Operating profit 17.3 450 62
Merse Paper's net sales increased by 10 percenron the 9% of net sales 2.5 70
comparisonyearand rotaled EUR 2,521 millian. Net sales Orders received 576 651 4
increased in the pulping technology and paper technology Order backdog Dec. 31 182 197 ©

groups dueto latge project deliveries and growth in service
aperations. The net sales of the other businesses group fell

1




Metso Auromation’s net sales increased by 8 percent on the
comparison year and rotaled EUR 693 million. The net
sales growth was due to the project orders received in the
first months of the year, growth in service operations and
the acquisitions made at the end 0f2000. Merso
Aurormation's opcntlngproﬁ:heforcnonreanringitcms
and amortizadon of goodwill fell 37 percent from che
comparisonyearand towzled EUR28.7 million. Profit-
ability was weakened mainly by the rescrucruring of N orth
Amcrican operations and the disturbances this cansed o
business, The nonnecnring expenses that resulted from
restructuring toraled EUR 8.5 million. The orderbacklog
sheank 8 peccent compared with theorder ba.ddoga:d;e
end 0f 2000, and wowled EUR 182 million ar the end of
2001.

Key figures for Metse Ventures

1<12/01 1-12/00 Change

(in millions) EUR €UR 9%

Net sales 347 313 N

Qperating profit 35.4 63 35
9 of net sales 10.2 84

The ner sales of Merso Engineering, which is part of Metso
Ventures, incacased by 9 percenton the compatison year,
totaling EUR 211 raillion, The growth was due primarily
0 increased dediveries of wind curbine gears and machine
buildingservices. Metso Engineering's operaring prafic
dedined 25 percent on che comparison yearand tocalad
EUR 2.0 million. Ordess received were EUR 234 million
(EUR 218 miillion in 2000). The order backlog at the end
of the year was 31 percenc higher than ar the end 0f 2000,
rotaling EUR 98 million (EUR 75 million).

The ner sales of Valmer Agcomotive, also part of Metso
Vennures, increased 14 percenton the compnﬂsonyar and
waled EUR 136 million. The operzring proficclearly
improved and was BUR 27.4 million. 1n 2001, 41,916
cars were manufacmred (38,468 cars in 2000). :
Gashflowandbalancesheet
Mew'snetash provided by operating activitis was EUR

235 million. Netinterese-bearingliabilities toraled EUR 1,251 I

million. Theacquisition of Svedala completedin Scpreraber
raised the amount of netinrerest-bearinglisbilicies by EUR
1,371 million. Gearing, i.e. dhe Fario of ner inverest-bearing
_...... liabllidesm sharehalders' cquity, was 84 8 percent. The!

" Corpérapor’ SequityToassets aiowas31.1 percent.

50 percent by the end of the firsc quarter 0 2003. It is!

intended to be accomplished by selling non-coreassers and
busmmandbyrdcanngwoﬂangcapnluodupmmvm
mnsandnmunnmhh.cpemﬂymMmMmenls

'Flnandng

In Novembet, Merso launched 2 EUR 500 million
inaugural Eurobond offering which will mamure on

j Dcoanbcrll 2006. The issue was priced ac a re-offer

spread of 200 bps versus mid-swaps over fivcyearsand

pays 2 coupon of 6.25 percent. The issue was used for the
refunding of certain bank Ierans caken for the acquisition of
. Svedala.

Standard & Poors have given Merso the raring BBB+
forlong-rerm loans and A-2 forshore-termloans, Moody's
Investoss Service have granied Baa2 forlong-term loans.

TheCorporation's financial sivuation after the Svedala
acquisition is stable. Cash in the bank and line of credic
facilitiesare sufficient to coverflucmationsin he cash
Aows of the businesses.

Capital expenditure, acquisitiensanddivestments

Gross capital expendirute totaled EUR 982 million (BUR
313 rillion), which induces the Svedal acquisidion, EUR
804 million, netof cash acquined, EUR 139 million.

The development of Matso Papet's know-howand
afcermarker services continued strongly in 2001. Metso
opencd two scrvice centery in China and dae U.S. and
decided on the opening of wo new ceaters in Finland,

During the reportyeas, investments were madein
Metso Minerals' producrion facilitiesin China. The
production plaacin Tianjia mainly rmanufacnures erushers
and screening units, while that in Wixing focuses on ‘
compaction and pavinges wipmen, including rollingand

- b

In May, Mewso acquired Valweon Corporation from
the U.S. and, in August, Pulpapert from Finland, in
order o strengthen Mase Antomarion'sproduct range
and marketposidon. In Decembes, Metso purchased Raisio
Chemicals' minority interestin Valmet Rassio Oy, thus
aaising its bolding in the company from 51 percenc o 100

In Octobes, Metso scld 2 10 percent inrerestin Vaimet
Automortive, acontract manufacturer of specialry cars, to
TbysenKmpp Automotive AG, one of the world's biggest
automotve systems suppliers. ThyssenKrupp Auromative
hasanapdon wacquireths toal stockof Valmet Aumomorive
during the pext two years,

AcquisitionandintegrationofSvedala
In June 2000, Metso made an offes co acquire Svedala.

ST Buropeaniand USi oompeuuonmthonuesmnedth:
Mmsobmummﬁcmnsﬂmwlﬂm :

effects of the acquisition and, in Seprember 2001, gave
dearanceon cermin conditions. Metso madeefficientuse
of the long period of exarnination required by the competi-
ton authoritesand, immediazely theaoquisition was
complered on Seprember 14, 2001, began the swift




... of the comparisonyear. Personnelincreased themostin - .

intcgration of the acquired businesses into Mecso Minerals.
The cost of acquiring the shares of Svedala Industi AB

was EUR 944 million. The acquisition price, nerof
Svedala's interest-bearing debt, wasEUR 1,371 million
The acquisition was financed with cash assessanda
syndicared bankloan,

The estimated EUR 70 million ir annual synergy
benefits arising from the merger of Svedalaand Mewso ,
Minerals are expected to be fully realized in 2003. About .
halfof these bencfits ace expected to be attained in2002. It
is estimated dhar the elimination of adminiseration overdaps
will bring synctgy bencfits of about EUR 10 million, the
streamlining of the distribution neowork EUR 30 million
and the consolidation of manufacruring capacitya further
EUR 20 million. The final EUR 10 million will derive {
from purchasing and logistics. ‘ .

The remedy packages of disposals agreed o abaain
deamnce fromthe competition authoriries were in linewith
Metso's expecrarions. Metso sold to Sandvik AB cermain
partsof Svedala’s crushingand screetiing operadions, the
toral nec sales of which amounted to abour EUR 150
million in 2000 and which employed abour 900 people.
The cushingand screening operations were cransferred o
Sandvik on October 1, 2001. In addition, Metso sold its
grinding mill operacions w Oueolumpu Mineec Oy. The |
annual ner sales of the grinding mill operations wereabour
EUR 25 million and they employed abour 30 people. The |
grinding mill operations were transferred vo Ourokumpu ;
on September 20, 2001, '

Following the Svedala 20quisition, testicruring
expenses of EUR 62 million (EUR 81 million, netof tax
benefis of EUR 19 million) were recognized in the
goodwill of Metso Minerals, The remaining EUR 7 million
was reported under nonrecurringexpenses in theincome
sarament. '

Researchand development

Metso's rescarch.and development expenditure roraled

. EUR 150 million (EUR 127 million), represenaing 3.5
percenrof the Corporation's netsales. '

Personnel .
OnDecember31, 2001, Metso Corporaionemployed
30,242 persons (22,024), 37 percent more than at the end'

1

' MetsoMinerals, 25 result of the Svedala aeqisition. The
Corporation eraployed 37 percent of the toral persennel in |
Finland, 12 percentin other Nordic countries, 17 percent !
in other European counrries, 19 percentin Notch America, |
4 percent in Asia-Padific, 6 percenc in South Americaand 5
percentin the restof the word. Total salaries and wages
amounred to EUR 936 million.

Changesincorporatemanagemeint
Exccutive Vice Presidents were appointed for Metso Paper
and Messo Minerals, effective from October 1, 2001. Arco
Aaltonen, President of Metso Automation, wasappointed
Execurive Vice President of Metwso Paper. He is responsible
for fibertechnology; businessarea developmentand
customer relarions developmene Mard Kihkonen, formerly
Division President of Metso Antomation's Fidd Systems
Division, wasappoinred President of Metso Auromation_
Vesz Kainu, formerly President of Mersa Paper Service, was
appom:ed Exeautive Vice Presidencof Metso Minerals. He
is responsible for afrermarker operntions and theirdevelop-
ment Tapio Kuisma was appointed as the new President of
Valmet Automorive.

"The composition of Metso's Executive Board changed,
a5 of October 1,2001. Tor Bergman, Meatso's Presidentand
CEQ, continued as the Chairman of the Executive Board
and Sakari Tarmnminen, Merso's Executive Viec President
and'CFO, continued as its Vice-Chairman, The other
members of the Bxecutive Board are aow Jubani Paldala,
Presidentof Metso Paper, Arto Aattonen, Executive Vice
Presidentof Mewo Paper, Mawi Kihkdnen, Presidentof
Mewo Automarion, Olli Vaartime, President of Merso
Mineralsand Harri Luow, the Corporation’s General
Counsel

Boa'rd of Directors and Auditors

Mewso Corporasion's Apnual General Meetingon March
28,2001 re-elected Peruti Vourihainen as Chairman of the
Board. Mikko Kivimiki continued as Vice Chairmanand
Heildzi Hakata, Jubani Kuusi, Jaakdko Rauramo, Markio
Tapio, and Penrti Mikinen, who was proposed by the
personnel, were re-clected 2s Board Members. The firm of
SVH Pricewatethouse Coopers, Authorized Public
Actountants, was re-elected as the Corporadon'sauditos,
with the responsible auditorsbeing Lars Blomquiscand
HeikkiLassila,

I
DedslonsoftheAnnualGeneral Meeting
Merso Corporation's Annutal General Meeringon March
28, 2001 accepted the proposals of the Board of Direcrors
concerping theamepdment of article 10 of the Articles of
Association, theauthorizarions to repurchase and assign the
Cotporation's own sharesand o increase theshare capiral

. bya fights issucand che issue of opdions. Th:Anmnl
~ General Meering decided onissuing optionstokey

pe'nonndeetsoCorponnononmndmonsequalm
those of die option program decided at Metso's Annual
General Meeting of March 29, 2000, The number of
:ha:e.sdmcanbesubscnbedfomnd:ebastsofdzeopnons
is 1,000,000 shares, of which 65,000 have been issued to
the personnel and 325,000 arc held by Merso's subsidiary,
Metso Capiral Led.




The Annual General Mecting authorized the Board of
Directoss to decide, within oneyear of the Annual General
Meering, on the repurchase and assignment of the
Corporation's own sharesand on increasing the share
apial. The Corposation's own shares can be repurchased
fot use as payment in acquisidons or in financing invest-
menrs.

Shares

The number of Metso Corpararion shares on Decemnber
31,2001 was 136,250,545 and the shareholders' equity
was EUR 231,625,926.50.

In theyzar under review; 52 million Merso Corporauon
shareswere raded onthe Helsinki Exchanges, corresponding
to a value of EUR 579 million. The share price on Decem-
ber 31,2001 was EUR 11.80. The highest quotation was
EUR 14.10 and the lowest BUR 7.81, The Corporarion’s
marketcapitalizarion in the Helsinld Exchangeson Decern-
ber 31, 2001 was EUR 1,608 raillion. Metso's ADR
wumover on the New York Stock Exchange in 2001
amounted to USD 10 million. The pricc of an ADR o
Decemnber 31, 2001 was USD 10.45. The highest
quotation was USD 11.30 and the lowest USD 7.68.

In2001, pone of the Corporation's own shares were
acquired, On December 31,2001 the Corporation held
60,841 of its own shares, their acquisivion price roraling
EUR 654,813 (EUR 10.76/share),

Shert-termoutiook
Merso's marketenvironment s expected to remain uncer-
win in the coming months, particularly in North America,

and no significant changes sreanticipated in the European
arkets. Asa whole, the demand for Metso's producrs is

expected to remain ata sarisfacrory level in all businessareas.

Despite the factors of economicuncertainty, we

: estimate Metso's prospects forfm)nblcpmﬁlnbﬂity

 developmenr in 2002 to be good. The estimare isbasedon
! thegoodorder baddog, the demand oudook and scveral

; implemented and ongoing costefficiency improvement
_ projects.

Board of Directors' proposal for the distribution of profit
. Theconsolidared distriburablefundsofMetso Corporasion

on December 31, 2001 was EUR 917 million. The parent
corapany's distriburable fuads totaled EUR 662 million.
On Decerber 31,2001, 2 toral of 136,189,704 Merso
shares giving entidement t full dividends for 2001 were
held ourside che Corporarion.

Metso Corporation’s Board of Directors proposes wo
the Annual General Mecting that a dividend of EUR 0.60
per share be disceibuted.

AnnualGeneral Meeting

The Annual General Mesting of Metso Corporation will
be held on 12.00 noon or. Wednesday, March 27, 2002
ar e Marina Congress Cenccrin Helsinki,

Helsinld, Februaty7, 2002
Metso Corporation's Board of Direcrots

Pernd Vourilainen
Mildoo Kovimiki
HeilkkiHakaha
Juhani Kuusi
Penmi Mikinen
Jaaldo Rauramo
Madkhu Tapio

| ieshould be noted that certain statements herein whichare nothistorial ., .

. faas,including, withautimftyton, those regarding expectxtans for general

' ecohomicdevelopment and the market skuaton, expecttions for customer .
industry profitabitity and Invesument willingness, expectadons for company |
growth, deveiopmentand profitabliity and the reafization of synengy benefis |
and costsavings, and statements preceded by “expacts”.festimates”, .
Yorecasts” of Smiky expressicns, are forwardJooking statements. Sinee '
thesestatements are basod on current dedisions and plans andeurrendy. |
known factors, they involve risks and uncerainties which may cause the sctual,
results to materfally differ from the resufts currently expected by the [
company.Such facters tndude, but are notlimived to: (1) general economic X

i mmmmﬂmmmmumwhmmm

" Influsrice the aperatifg svitosmentand profitabitity of cistomer indintries
and groups and thereby the arders received by the company and thelr
margins: (2) the cornpetitive situation, especiatly significamt technologic!
selutions developed by compivticars In the company’s business areas; (3) the
mn{samwﬂngm&ﬁmwﬁuhwmdmm

p lopment and praj P and thedr continLous
developmentand mpf t; and (4) the success of pending and future
ascquisitions and restrucwyring and changes in the company’s business
strdegy.




Consofidated statements ofincome

(The review is unmadiced)

i0-12f2001 10-12/2000 1-12/2001 1-12/2000
(Millions) ' EUR EUR EUR EUR
Nasls 1437 1,156 4,343 3,891
Com of goods sold (1,052) (860) (3,200) (2.901)
Gross proht ) 34 296 1,143 930
Seii and adminiscrative cxpenet ' (314) (233) (873) (793)
Gng prolit before Nonrecurnng apeming frems and amorozation of goodwAll | 71 &3 270 197
Noarecurting operating income and expenses ! 20 14 4 18
Amordzarion of goodwill 16) (4) (28) 15)
Opemtingprofic 75 73 246 200
Financa) income and cxpenses (25) (6) (24 (20)
Incomebefore arraordinary remsand income s 50 67 222 180
Extmordinagy incomeand ampepses 3 N v4) (8) 268
Incomc beforcuxss 47 60 214 448
Income txxes a”n (25) 72) 59
Minority interem ! 3 1 1)) o
Net income : 33 36 141 389
Consolidated balancesheats
Dee 31, 2001  Dec 31, 2000
(Millions) EUR EUR
Fizod asscts and financial assets
Intangibleasas 1,094 261
Tangible asen a8s 670
Financial sssets 215 238
Carrent ansets \
Iovenrories 949 699
Receivables 1,686 1,210
Cash and cash equivalens 212 485
Total assess 5,042 3,564
Shmc:giul 232 230
Orher sharcholders” equity 1,237 1,195
Minoriry imverests 7 8
Long-term Gabiliries X 1,362 507
Current liabilides ' 2,204 1,624
Total sharcholders’ equity and liobilitics 5,042 3,564
et M,.Néir.vi;-u»;w .»;"\l:i.«wﬁtnn‘ ;'n" .’" N:, e, ,-t»-f,i.w i
Long-cerm inverest-bearing abilities ; 1175
Short-term interest-bearinglisbilivies ! 389 120
Cash and cash equivalenns ' 212) (485)
Orherintarestbexring amers i (105) {116)
Total : 1,252 (53)




Consolldated statements ofcash flows
10-12/2001 16-12/2000 1.12/2001 1-12/2000
EUR

Milljons) EUR EUR EUR
Namem T o B 33 35 141 389
A i b provided by cpeniing 56 36 149 128
Guin on sale of Timbegjack, necof ax - - - Q275)
Other (£ a3 “) 30
Change in net working apiel 39 (29 a3 28
Nex cash provided by (used in) operating actividies 84 7! 235 300
' Gash flows from irverdng actividies: - .
Capin erpendituse on fized amess ©4) 38 as4) )
P sale of fixed amers : 3 22 (‘olg 41
uisition of Svedala, net of cash sequired - - -
O derbusineas aoquisidons, nes of exh acquired a3) © @9 (188)
Saleof Timberjack and tax consequences (p ) (11 85 591
Invesumenss in (+) / procasds from () sale of shares and marketable securivies 73 (35) 106 (26)
Nes caah provided by (used {a) investing scefviges G6) 58 25) 309
Cash Aows from financing sctivities
Dividends paid - , . . () 4
Ne Fanding sy @6 &46 (240)
Orher 30 (13) 68 10
Nt cash provided by (used in) finanding activities aen [¢H) 433 284
Effect of chanpes in exchanpe fares on eash and cash equivalencs ] (8) 2 1
Netincrease (decrawse) n cash 20d cash equivalenss %) 29 @73 336
Cash and cash equivalens at beginnlng of pesiod 307 514 485 159
Cash and cash equivalents az ead of pociod 212 485 212 485
Consolidated statement of changes in sharcholders’ equity
Number Sb.-re S}_ﬂ:e Cumuleive  Paserve

of capital preminm Lepl mundladon  forown Orher  Remined  Toul

. shates  (pacvalue  toserve reserve adjusemens shares teserves  earnings
(thewaands) EUR 1.70

+ (Millions) per share) EUR EUR EUR EUR  BEUR EUR EUR
Bal at Dee 31, 2000 135,562 230 8 220 46 1 . 202 718 1,425
Dividends - - z - - - - (81) (81}
Share issue (oprion Hghis) 689 2 6 - - - - - 8
Trenslation differences - - - - (21) - - - @
Othe - - . . 1 - . - ® O
Neincome . - - - - - - 141 141
Bajanae at Dee 31, 2001 136,251 232 14 221 25 1 202 774 1469

7 Ths disrbitable funds of Messo Corporiries af Decstiber 31, 2001 cbrsin of ecained carminigs (EUR 774 million) excludicg soecsied.
depreciarion apd unmxed peserves (EUR $9 million), and other reseeves (BUR 202 million), toraling EUR 917 million. Ar theend of the -~ -+
petiod Metso Corporation posiessed 60,841 of iry own sharet




Theimpacton netincomabynonrecurring tems andamartization ofgoodwill

‘ 1-12/2001 1-12/2000

]E“M““w““‘pw"”“ 14.9) 7.0

MetsoMinenls (16.0) -

Merso Automarion @®.5) -
Orhsr expenses

H:squamnsnd othe (3.8) -
Nonrecurnng aperaning expenses “43.2) 7.0)
Pension refunds of Swedish companics

Meso Paper - 13.0

MersoMinerals - 0.2

Metso Auromsion - 1.0
Gain oo mle oflisoed and other shares

Hadquaremandother 469 10.4
Nonrecurring operating income 46.9 24,6
Nonrecurning openating income and cxpenses, net 3.7 17.6
Amonizadon of geodwill 27.9) (15.1)
Eg:nsu rd.uad o the remyorg Enmcmg of the Svedalz acquisicion (inel. in financing cxpenses) 49) -
K =Fr3 and Gpense, toal @53) 73
Tax effect S (3.9
The mpsct of aonrecurring items and amonization of on Bet income 23, R
Earmnga/:bm-_ EUR 1.09 0.90
Theimpact of nonrecurring items and amortization of goodwili on cmngslshm 0.17 0.01
Eamings/sharc exdl. noarecurring je=ps and amortization of goodwill, EUR, 1,26 0.91
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Thepurchasepriceandgoodwill of the Svedala acqulsition

(Millions) » EUR
Shares (48,011,998 sharea 4 SEK 184.39 = 5,853 MSEK/ 9.39) 923
Premium on the convertible debenture loan . 1
Qtber direst nequisition s 19
Acquidtion cos 5483
Swedala'sequity atacquistion 183
Goodwill induded in the Svedalr companies’ balance sheers 71
Goodwill attxibutable to Svedala ecquisition : 831

Svedala was transferred into Meno's o\mﬂxh'&:jl;cptemba 14, 2001. The opening balanes shest indudes EUR 62 million in restrueturing
cxpenses (EUR 81 million net of tax benefit o 19 million). Bxpenses arising from the harmonization of Mecto and Svedala accounring
principles have been booked into Svedala's balancasheer,

The goodwill is amortized over 20 years, sarting from Ocober 2001,

The fair madker value caleukadions of Svadala balance shect itemns ar acquisition, 1equired by the purchase method applied in the eonsolidarion, are ‘
being processed. When complered, such calculations will affect the amount of poodwill.

Assatspledgedand contingentliabilities
Dec 31,2001 Dec 31, 2000

I%Mﬂhn' lionay) = EUR EUR
OTTEALES Ol cOTpOraLe dedt 2 2
Otherpledges mr comingencies

Pledgetaseess i g
Guarantess on behalf of associated company obligarions 1 1
Orher gusrancees 4 8
Repurchaseand other commitrnents 30 6
Leasing commitmenta 193 121




Notionalamounts, arryingamounts and falrvalues af derivativefinandalinstruments

Notiona] amount Caerying amount Fir value

Dee 31,2001 Des 31,2000 Dee 31,2001  Dec 31,2000 Dee 31,2001 Dec 31,2000

(Millions) EUR EUR EUR EUR EDR EUR

Forward xdianpe fare comras 1,321 1,119 @9 15 @5 3

Tnteresr rare and currency swaps 37 57 (vp] (8) (8) (8)

Curtency swaps 121 128 @) ® 3) (]

Interesc rate swaps 22 42 0 0 0 ]
Optonagreements

Boughr 112 Co. 1 - 1 -

Sold . 116 - (1) - (1 -

Canying amounts naved in the table sbove are induded in the balance sheet. The notjonal amounts indicate the volumes in the as of
dertvatives, bux do not indicare the exposure 1o disk. The fair valuz refleces the estimared amounts that Memo would receive of pay o terminate
the conmuces at the reporting dace, thereby taking inro sccouns the current unrealized gains or losses of wpen eoomraess,

Keyratios
Dec 31, 2001  Dec 31, 2000

Eaming/share, EUR . 109 0.90
Earnings/shace exdl. nonresurring itemt and amortization of geodwill, EUR 126 0.91
Equity/share, EUR 10.79 10.51
Rerurn on equity (ROE), % 10.4 9.5
Return on apital craployed ROCE), % 123 12.2
Eqmv:ym atsers rario, %6 ) 31.1 45.4
Gearing, %6 848 {3.7)
Average number of shares (thousands) 136,135 135,364
Exchangeratesused

1-12/2001 1-12/2000 Dec 31, 2001 Dec 31, 2000
TSD (08 dollas) 0.8557 0.5240 05513 0.9305
SEK (Swedish krosa) 9.2557 8.4459 9.3012 8.8313
GBP (Pound w:dm@ 0.6219 0.6094 0.6085 0.6241
CAD (Canadian dollar) 13867 1.3712 1.4977 1.3965
Formulas for calculation ofkeyratios
Eaminps/share Return on equity (ROE), %:

Peofis before enrordinary irems and income oes
- taxes W/~ minoriey fobecests T :
Average number of shares duging pefiod

Profit befor extrordinary itcms and income taxes - taxes x 100
Sm'oldms'equiq+minmimxﬁs‘lm-geﬁpmnd)»

Equiry/share: Equity o assear razio, %:

Sharcholders' equiry Shareholden’ equity » minogizy interests

Namber of fharss at e o period Balancs shoet ol - advancs recevad x 100
Recurn on capial employed (ROCE), %: Gaaring, %:

Pr.oﬁt befors extrantdinary ivems and income taxes Net inzerest-bexring liabiliries 100
« interest and other financial apenses B equify + mibority interass x

Balins theet total - hon-Ihterest baring ablmes . * 100

1
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Business areainformation

Netsalesbybusinessaraa
o= yhus 16-12/2001 10-12/2000 1-.12/2001 1-12/2000 Change
(Villions) EUR EUR EUR EUR %
" Pulping Technology 196 — 130 519 440 18
PapesTechnology 447 513 1,801 1,580 14
Orhess 58 119 320 349 8
Tnt-business srea net saley —__an (23) (11 (83)
Mewo Paper 39 2,5% 2,2 0
Meoso Minends 507 154 913 561 63
Mexso Automasion 194 198 693 644 8
Meso Engincering 55 S8 211 194 9
Manufacrure of Specialry Cars 33 35 136 113 14
Menwo Ventures 88 93 347 - 313 11
Inte Metso nexsales (36) (28) (1:1) (92)
Confinuing operations 1,457 1.156 4,343 3,712 17
ForestMuchines* - - . 179 (100)
Metao total 1,437 1,156 4,343 3,891 12
Operating profit{loss)before nonrecurring itemsand amortization of goodwill
10-12{2001 10-12/2000 1-12/2001 1-12/2000 Change
(Millicps) EUR EUR JHUR EUR %
"Pulpiog Technology 19.0 7.3 %73 ~37.4 .
Paper Technology 32l 283 1554 75.7 103
Orhers 0.7 4.0 131.8) (3.3) 45
MecsoPaper 518 39.6 - 1889 109.8 72
Merso Minerals 15.8 7.1 44,6 30.2 48
MesoAutormation 7.8 16.6 287 £5.5 (37
Metso Engi © 14 24 85 111 (23)
Manufacrure of Specialty Cars 6.8 6.1 274 15.6 76
Metso Yenture a2 8.5 359 26.7 34
Corporate Headguartermand other 12.4) (7.4) (27.6) {29.0) 5
Conrinuing operations 712 64.4 2705 183.2 48
ForestMachine® . . . 144 (100)
Metsa total 712 644 270.5 197.6 37

*) Fores Machinss (Timbejack) was pare of Metso umil Apedl 28, 2000 aad it ivinduded in the consolidater] figures of Meo Corporation 1-6/2000.




Nonrecurring cperatingitems bybusinessarea

e

10-12/2001  10-12/2000 1-12/2001 1-12/2000
{Millions) (IZU:l EUR :BUOR EUR
Technolo K X
ﬁi edmologyy 39 64 (12.9) 6.4
Othess 0.0 (5.9 0.0 5.0
MeuoPaper X)) 30 i T ) P
Mewsa Minerals (12.5) 0.2 (16.0) 0.2
Merso Atxormacion ®.5) 1.0 ®.5) 1.0
MmEug\nmg - - - -
Maquifacrure of Specialey Cars - - - -
‘Metso Ventures - - - -
rare Hi asdother 469 60 43.1 10.4
Metso total 20.0 13.2 3.7 17.6
Amortizationof goodwilibybusinessarea
19-12/2001 10-12/2000 1-12/2001 1-12/2000
Millions) EUR EUR EUR EUR
wﬁm 106 0.5} @9) 2.3)
PrperTechnology (1.6) (1.7) €2 4.6)
Orhers 0.7) 0.7) 24 (2.5)
MetsoPaper 2.9 (10.6) (5.9)
MasaMinerals ai ©.7 3.9 @
Meso Amomazion a.0) 0.4) 2.9) (1.5)
MewsoEngineering 0.9 - 0.5) (049
Manufacrureof Specialry Cars - - - -
Memo Venrurs ~ @) < (%) (X))
CoporarcHeadquanersand other - - - -
Coatinuing operations (154 4.0 (27.9) (14..0)
Forest Machines® - - - (1.1
Meno voral (159 (4.9) (27.9) (15.1)
Operating profit (losz) by businessarea
9P . 4 10-12/2001 10-12/2000 11272001 1-12/2000 Change
(Millions) EUR EU}( EUR EUR 96)6
Pulping Technolo 16.4 11, 333 39.7 (1€
Pap:'l?echnslogyy 26.6 33.0 1343 775 73
Orhers 0.0 1.7 “y (10.8) 61
MasoPaper 430 427 163.4 1064 sS4
Metso Minerals 6y) 6.6 147 7.7 4n
Merso Airomadion Q.7 17.2 173 45.0 62)
o MomoEogineeting oL 13 24 8.0 10.7 @s
Manubcrureof Specialoy Cags™ R T 10 My T, WaKCRSERen L. 111 76
Wieeas Verars CH) 83 334 263
ComporsteHadquarers and othee 345 1.9 15,5 (18.6) 183
Continuning operations 75.8 73.6 2463 186.8 32
Forem Machine® - - - 13.3 (100)
Meoo total 7548 73.6 2463 200.1 23

%) Forest Machines (Timbesjack) was part of Metso wutil Apei] 28, 2000 and i isincluded in the consolidazed Egares of Mecso Gorporzzion 1-

4/2000,




Ordarsreceivedbybusinessarea

" 10-12/2001  10-12/2000 1.12/2001 1.12/2000 Change
(Millions) EUR EUR EUR EUR %
ing Technology w13 37 741 £
Paper Technology 382 432 1,351 1,866 @7
@ 142 241 387 (38)
Inera-business arem ordess received ) (30) 69 76)
Metso Paper 57 696 1,570 2,648 Q26)
Mertso Minerals 435 154 73 560 56
Merso Aumomztion S171 180 476 651 4
MersoEnginesring 50 54 234 218 7
Manufacure of Specialty Cars 34 35 137 119 15
Meno Venrares 81 89 571 337 10
Incrs Metso opdess received 29) e a12) (15)
Coatinuing operations 1,169 1,088 3,778 4,081 o))
Fotest Machines - - - 187 (100)
Metso toral 1,169 1,088 3,778 4,268 (i1)
Parsonnelbybusinessarea
Dec 31,2001 Dec 31, 2000 _Change%
Pulping Technology 2,001 1,956 2
lg&aTedmology 7,457 7.:58 m
erx 1,327 1,400 (5)
MetoPaper 16785 10,514 1)
Metso Minerals 11,725 3,298 256
Metso Automation “S32 4,551 0
Metso Engineeti 1,530 1,487 3
Manufacrure of Specialey Cars 1,553 1,658 (6)
Mero Vennures 3,083 3,145 12)
CorporucHeadquartersand other 117 116 1
Metso toral 30,242 22,024 37

*) Farest Machines (Timbetjack) was pare of Metso umil Apel 28, 2000 and it is induded In dhe conuofidared fgures of Mewso Corporaion 1-

4/2000.




Quarterlyinformation

Netsalesbybusinessarea

10-12/2000 1-3/2001 4-6/200) 7-3/2001  }0-12/2001
(Millions) EUR EUR EUR EUR EUR
R Technology 130 104 111 108 1%6
Papitll“l';echudogy 513 491 470 393 447
Orhers 113 9 a9 82 58
lot-business ares et sales (23) (53) (43) (26) an
MesoPaper 35 653 637 557 11
Mecsa Minesals 154 123 150 133 597
Metso Awrornation 198 153 169 177 194
MetsoEnginesting 58 55 55 46 55
Manufacrure of Specialty Cars 35 2 37 24 33
Meteo Ventures 93 97 82 70 88
Tntea Metso ner aales 28) (24) 21) (50) 36
Meoo cotal 1,156 1,002 1,017 887 1,437

Operating profit{loss] before nonrecurring items and amortization of goodwill
10-12/2000 1-3/2001 4-6/2001 7-9/200] 10-12/2001
(Milliops) EUR EUR ER EUR
Pulping Technology 7.3 74 3.8 71 19.0
Paper Tochnology 28.3 4.2 - 39.1 35.0 322
Odheps 4.0 1.0 (1.1) (2.4) 0.7
MesoPapar I EY 558 418 357 318
Mezso Minerdls 71 72 12.6 9.0 15.8
Meno Autommartion 16.6 5.4 5.5 10.0 7.8
Mexso Engineseing 2.4 3.3 5.4 0.4 14
Manufacnire of Specialey Cars 6.1 11.1 7.2 2.3 6.8
Meno Venmrns 8.5 4.4 10.6 27 82
Corporate Hadquartertand other 7.4) (7.5) (3.7) (4.0) (12-9)
Metso total 64.4 75.1 66.8 §7.4 712

15
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Nonrecurring operatingitemsbybusinassarea

10-12/2000 1-3/2001 4-6/2001 7-9/2001 10-12/2001
(Millions) EUR EUR BUR EUR a%
~ Pulping lechnology 4.6 - - . o
hpﬂ?ed-n.nology 64 9.0 - - 69
Othens (5.0) : . - z
Mexso Paper 8.0 [CXD)] - - B3
~ MeasoMinerals 0.2 - - (3.5 (12.5)
" Mexso Awtornation 1.0 - - - (8.5)
Mews Enginecring - - - - -
Magufacaure o fSpeciatey Canx - - - - -
Mexso Vearures - . - - -
Corporate Headquasntersund other 6.0 - (2.8) - 46.9
Metso toeal 13.2 (9-0) (5.8 (3.5) 200
Amortization of goodwilibybusinessarea
LI 10-12/2000 1-3/2001 4-6/2001 7-9/2001 10-12/2001
illions) EUR EUR EUR EUR EUR
ing Technology ©3) ©5) ~{0.5) 04 ©6)
PaperTechnology an (1.5) (1.5 (1.6) 1.6)
Orhenn 0.7) 0.6) {0.5) (0.8 0.7
MesoPaper 2.9} (2.6} 2.5) (2.9) (vXJ)
Mexso Minerals ©.7) {0.8) {0.9) (0.8). 11.9
Mexso Amomation (0.4) (0.6) ©0.7) (0-6) 10
* MesoEnginesring 0.0 ©.n (0.1) ©-2) ©.1)
) Manufacture of Specialey Cars - - - . -
Metso Ventunes 0.0 {0.1) 0.y 0.2) )
Comparare Headyuaregsand other - - . - -
Meto total (4.0) 4.1) 4.2) 4.2) 5.4
Operating profit (loss) by business area
10.12/2000 1-3/2001 4-6/2001 7-8/2001 10-12/2001
Millions) EUR EUR EUR EUR EUR
pxx% echnalogy 114 6.9 33 6.7 164
Papet Technology 33.0 36.7 37.6 33.4 26,6
Others (1.7) 0.4 (1.6) (3.0) -
MersoPaper 427 440 353 AN 430
Metso Minemls 6.6 64 117 4.7 (8.1
Metso Automation 17.2 4.8 4.8 9.4 a.7)
e Merss Ragineet] 2.4 3.2 3.3 0.2 13
_ Manufneture of Speciakty Cazs R % SRR & 1 S 72 .. .. 23 68
Mezso Venrures 8.5 143 16.5 TS e Bl
Corporere Hadquarcess and acher L9 (7.5) (7.5) (4.0) 34.5
Metso taial 73.6 62.0 58.8 48.7 75.8




S
Ordersreceivedbybusiness aren

10-12/2000

1-3/2001 4-6/2001 7.9/2001  10-12/2001
(Millions) - EUR EUR EUR EUR EUR
pi nology 152 216 €9 54 88
Paper Tochnology £ 460 261 258 3
Ochers 142 8) 69 49 £
Inrra-busines area ordess peceived (30) (41) (8) (S) 5
Metso Paper 696 ~ 716 391 356 507
Mexeo Minerals 154 149 152 137 435
Metso Automation 180 189 165 151 171
MetsoEngineering 54 71 66 47 50
Magufacniceof Specialy Can 35 42 37 24 34
Merso Venrures 89 113 103 71 84
Intra Meoso orders received [€1Y) (37) 26 21) 29
Meceso rowal 1,088 1,130 785 694 1,169
Orderbacklogbybusinessarsa
Dex 31,2000 March 31,2001 June 30, 2001 Scp 36, 2001 Dec 31, 2001
(Millions) EUR EUR EUR EUR EUR
ing Technology . 315 424 364 304 202
lc’;s;;l'e:lmolngr 1,217 1,183 995 839 783
172 165 146 112 86
Intr-business area ofder bad‘.lgg (101) (109) 74 (51) 28)
MemoFaper 1,605 1,869 TA31 1,204 1,083
Mexso Migerals 100 127 130 535 499
Meoo Auomation 197 238 238 203 182
Meso Enginesting 75 90 101 103 98
Intra Memo order backlog (68) (82) (87) (60) (50)
Metso voeal 1,907 2,042 1,813 1,985 1,772
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

Date: February 7, 2002 METSO CORPORATION

By: _/s/ Pekka Holtta

Pekka Holtta
Senior Vice President and
Corporate Treasurer

By: _/s/ Harri Luoto

Harri Luoto
Senior Vice President and
General Counsel
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