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FREE TRANSLATION INTO ENGLISH FROM ORIGINAL IN SPANISH DATED FEBRUARY 8,
2002

Buenos Aires, February 8, 2002

Dr. Radl V. Pagella
Chief Controller
Bolsa de Comercio de Buenos Aires

Dear Sir,

This is to inform you that, for reasons to be detailed, Acindar Industria Argentina de Aceros S.A.
(“Acindar”) has to postpone payment of the interest installment due February 15, 2002, agreed upon in
accordance with the issuance of its 11.25% Negotiable Bonds due 2004.

As was made public in the notice addressed to you on December 19, 2001, Acindar announced the
temporary suspension of all payments — principal and interest- of its financial debt, with the purpose of
maintaining the operation of its productive facilities, protecting its sources of employment as well as the
operational value of the company in order to protect the interests of its creditors, suppliers and
shareholders.

Since said notice, the political and economic situation of the country has been deteriorating in a way and
with a pace that was unforeseeable at the date of the notice. When we referred to the damaging drop in
the market in our December 19, 2001 notice, we never imagined a situation as was experienced during the
month of January 2002, which has brought to the industry sale levels equivalent to 55% of what they were
in January of the previous year. Similarly, upon referring to the virtual disappearance of credit to
companies, the degree of deterioration that the financial system would suffer on the whole was
unforeseeable at that date.

Thus, the situation as described in our December 19, 2001 notice has deteriorated to such a degree that
Acindar will be unable to pay the interest due on the 11.25% Negotiable Bonds due 2004, which was set
for February 15, 2002.

Acindar confirms its pledge to prepare a proposal — based on its realistic economic possibilities — that

takes into account the best possible options to meet its financial obligations, including the interest and
principal of the 11.25% Negotiable Bonds due 2004, with the specific goal of preserving work sources
and the operational value of the company. For this purpose it has hired Credit Suisse First Boston as a
financial advisor.

We will continue to keep you informed of any new developments as they arise.
Sincerely yours,

/s JORGE N. VIDELA
Jorge N. Videla

Executive Vice President of
Admuinistration and Finance
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