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Hanaro Telecom, Inc. (the “Company”) is furnishing under cover of Form
6-K (i) a copy of reports filed with KOSDAQ and the Financial Supervisory Commission
of Korea (2) on February 26, 2002, relating to a possible consolidation between the
Company and Korea Thrunet Co., Ltd. and (b) on February 27, 2002, relating to the
Company’s derivative open account, and (ii) an English summary of such reports.
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English Translation
CORPORATE DISCLOSURE UPON REQUEST

Clarification on Consolidation with Korea

Thrunet and Information on Detailed Process

It is true that Hanaro Telecom, Inc. is in talks with Korea Thrunet Co., Ltd. regarding a
possible consolidation between the two companies. However, there has been no substantial
development such as signing of a consolidation contract or an exchange of MOU. Any

material developments on this issue will be promptly announced going forward.
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[English Summary]

Hanaro Telecom, Inc.

Derivative Open Account

February 28, 2002

. Contract amount: USD 50,000,000 (Won/USD Swap)
. Previous balance of derivative contract
- Dollar sell (Won): 63,500,000,000
- % to total assets: 1.9
. Changes in contract: 66,204,500,000
- Dollar buy (Wan): 66,204,500,000
. Changes (%)
- % to total assets: 2.0
- % to previous balance of derivative contract: 100.0
. Reason for change: Swap unwinding
. Date of change: February 26, 2002
. Total assets (fiscal year 2000, Won): ~ 3,346,089,326,929
. Others

- The swap contract was signed for a put redemption of USD100 million Zero




Coupon Bond due 2006 with Warrants issued on March 6, 2001. However,
the contract was unwound due to that USD100 million was borrowed
through an issuance of USD 100 million Bonds with Warrants on February
26, 2002.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as

amended, the registrant has duly caused this veport to be signed on its behalf by the
undersigned, thereunto duly authorized.

Hanaro Telecom, Inc.

Date: February 28,2002 By: Sty
' Narfie: Kyy June Hévang
Title: Managing Director




