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i} Ryanair Holdings plc

Rule 135(c) Release

Ryanair Holdings plc announced today that it plans to issue and offer for sale outside the United
States up to 26 million new ordinary shares in the company, representing approximately 3.6% of its
existing share capital. The number of ordinary shares being issued and offered may increase by up to
4 million should the underwriters exercise their over-allotment option.

The offering will be directed at both existing and new institutional investors in Ireland, the United
Kingdom and other EU Member States. The ordinary shares are being offered and sold outside the
United States in reliance on Regulation S under the U.S. Securities Act of 1933. The ordinary shares
being offered have not been, and will not be, registered under the U.S. Securities Act, and no offers or
sales of the shares may be made in the U.S. or to U.S. persons.

Details of the number of ordinary shares being issued and sold and the offering price are expected to
be announced on February 8, 2002.

This announcement does not constitute, or form part of an offer or solicitation of an offer to
purchase or subscribe for securities in the United States or any other jurisdiction. The securities
referred to herein have not been and will not be registered under the United States Securities
Act of 1933, as amended, and may not be offered or sold in the United States or to or for the
benefit of U.S. persons, except pursuant to an available exemption from registration. No public
offering of securities is being made in the United States.



SIGNATURES

Pursuant to the requiremnents of the Securities Exchange Act.of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authonzed.

Dated: Fl/brM,Y S, 2002
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