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Aryt Industries Ltd.

Press Release
Aryt Industries Ltd. Has Completed its Acquisition of Control over Pionet

Or Yehuda, Tuesday 22 January 2002. Ayrt Industries Ltd. has announced that it has
completed its acquisition of control of Pionet Venture Capital Investments (“Pionet”).
Ayrt has invested approximately US$ 1,000,000, granting it 52% of Pionet’s issued
share capital.

Investment in Pionet serves as an acquisition of a “shell company” and is part of
Aryt’s reorganization plan to merge the activities of its medical division, which
includes ElscinTEC and Sygmed Ltd., into the acquired “shell company™.

Sammy Bachar, Aryt Industries CEO, states that the transfer of the medical division
operations to the shell company is compatible with the company’s operational plans
and strategy, and similar to the step it adopted with the transfer of the defense division
operations to Aryt Systems Ltd., which is also traded on the Tel-Aviv Stock
Exchange. According to Bachar, Aryt is currently in the middle of basing the
activities of its various divisions and expanding its product basket.

About Aryt Industries Ltd.

Aryt is a managing holding company which is engaged through its divisions in the
following activities:

Medical Division:  Includes ElscinTEC Systems Ltd. (50%) and Sygmed Ltd.
(28%)

Defense Division:  Includes Aryt System Ltd. (89%) — a publicly owned company
in the Tel-Aviv Stock Exchange, and its subsidiaries, Reshef
Technologies Ltd. (90%), Amcoram Ltd. (100%), C.T.S.
(Combat Training Simulation Ltd.) (51%).

Technological Division: Includes Sensotech Ltd. (53%), OfficeCore.com Ltd. (45%),
Voice Diary Ltd. (66%) and Sky Dart Ltd. (51%)

For additional information, please contact Yael Cooper at 03-5244320 or 050-289272.
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