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NEWS RELEASE

For Immediate Release

o

At the end of the subscription period for the rights offering
approved by the Board of Directors on December 10, 2001 and
launched on January 14, 2002, approximately 99,5% of the shares
offered have been subscribed.

Rights not exercised will be offered on the Stock Exchange,
pursuant to law, next week according to modalities that will be
announced in due time by means of a specific notice published in
daily newspapers.

The capital increase was carried out through the issue of
65,820,600 cordinary Fiat shares in the form of a rights offering
to stockholders at the price of 15.5 euros each, in the ratic of
three shares for every 25 shares of any class of stock owned.
Each share 1s coupled with a warrant valid for subscription, in
January 2007, of one ordinary Fiat share for every four warrants
held, at a price of 30 eurocs.

The stockholders IFI and IFIL have subscribed to the new
ordinary shares in such an amount so as to maintain their stake
above 30%.

The positive outcome of the capital increase pays testimony to
the trust that stcckholders have in the Fiat Group. This
operation, thanks to which the company may now count on new
funds for over 1 billion euros, is part of a plan to strengthen
the financial structure of the Group, which was announced in
December 2001, along with the industrial restructuring plan.

Turin, February 5, 2002
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