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ASX & MEDIA RELEASE 24 DECEMBER 2001

PHENOXODIOL CLINICAL ADVANCES HAVE LEAPFROGGED THE ME!I PROSPECTUS, AND
DELAYS IN THE HEARING MAKE APPEAL ACADEMIC

Novogen has today announced that due to delays in hearing its case and the significant development
progress made with its anti-cancer drug phenoxodiol, its subsidiary company MEI, has withdrawn its
appeal to the stop order placed on the now superseded MEI prospectus.

In the period since lodgement of the prospectus, phenoxodiol has commenced clinical trials in the US and
considerably advanced its clinical program in Australia. MEI has surpassed its projections by:

developing an oral formulation of phenoxodiol and having it approved for use in patients;
e commencing 3 more clinical studies in cancer patients including 1 trial in the US;

¢ having the FDA approve an expedited phenoxodiol clinical trial program;

e receiving confirmation of the drug’s high safety index in patients; and

e announcing the results of the first clinical study at the joint meeting of the American Association
for Cancer Research (AACR), the National Cancer Institute (NCI), and the European QOrganization
for Research and Treatment of Cancer {EORTC) in Miami, USA.

Novogen’s Managing Director, Christopher Naughton, said, “the April 2001 ME! prospectus is no longer
current because of the progression in our clinical trial program during the protracted delay in having the
matter heard. We feel it has reached the stage where it is counterproductive to dedicate executive time
and Company resources to a prospectus which is out of date.”

“The legal costs involved in lifting the stop order are now better spent on further expediting the clinical
trial program,” Naughton said.

The Boards of Novogen and ME! will consider an international listing for the US company MEI when the
general economic climate improves.

Statements herein that are not descriptions of historical facts are forward-looking and subject to risk and
uncertainties. Actual results could differ materially from those currently anticipated due to a number of
factors, including those set forth in the Company's Securities and Exchange Commission filings under “Risk
Factors”, including risks relating to the early stage of products under development; uncertainties relating
to clinical trials; dependence on third parties; future capital needs; and risks relating to the
commercialisation, if any, of the Company’s proposed products {such as marketing, safety, regulatory,
patent, product fiability, supply, competition and other risks).
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