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News Release

21 Deeember 2001

Tomkins reaches agreement with former Chief Execistive

'l'omkins- PLC announces that it has reached an out of cowt settjement with itg former
Chief Executive Greg Hutchings, who resigned from the Company on 11 October
2000, The terms of the full and final settlement provide for:

. The release to Mr Hutchings of his 2.9 million Tomking shares hald in two
company shere incentive schemes. The majority of thess shares were bought
by Mr Hutchings out of his own funds and placed in the schemes, under the
terms of which he would have becoms entitled to the balance of the shares in
certain circitmstances.

] A supplementary payment of £500,000 by way of augmentation of his
pension.

. A contribuden to his legel fees,

. The withdrawal by the Company of all its actual and potential claims against
Mt Hurchings including any claim relating %0 ot conneoted with the maners
which were within the ambit of the vestigation carried out on behalf of the
Company following his resignation,

’ The waiver of all his actual and potential claims against the Company and its
directors, mcludmg any claims for wronpful dismissal and any claim for

additional pension entitlement, which together are esnm:ed to amount to over
£8 million,
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