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Paris, January 29, 2002

Press release

Continued strong revenuc growth in 2001: + 22.4%

e Tatal revenues: + 22.4% (EUR 42.4 billion)

e Organic growth: + 7.1% (+ 16.3% including
< Energy trading activity)

s International growth: +37.7%

The group's total revenues at 1ecember 31, 2001 rose to EUR 42 4 billion, a gain of 22.4% compered
with the same period in 2000. Fourth quarter revenues rose 13.7%,

‘Jhis solid performance illustrates the Group's capacity ta gcncratc strong, recurring growth in the
face of economic cross-currents, The Group's growth drivers remain infact: demographic and
economic expansion, environmental challenges, delegatcd management, industrial outsourcing, and
deregulation. Also reflected in the Group's strong performance is its capacity to take advantage of
prominent market positions in its three global busincsses, not only internationally but also in its
domcstic markets where organic growth is sustained.

v Organlc growth: excluding exchange-rate fluctuations and ‘changes in group structure,
organic growth rose +7,1%, This figurc is considerably higher than the rate of growth of the
economies of countries where SUEZ is prcsent, thus confirming the structurally strong
potential of the sectors where the Group is active. Including trading activities, orgenic growth
was + 16.3%.,

v Growth through acquisitions came to + 6.7%, Changes in Group structure (FUR 2,334.9
million) reflect reecnt acquisitions, mainly in Fnergy. Thesc included Electrabel Nederland
(formerly EPON, in the Nctherlands), Energie Saarlorlux (Gormany), Tractebel NG North
America (formerly Cabot LNG in the US), the Sithe Encrgic subsidiaries (Thailand), and the
entry of Sulzer Infra and GTI into Groupe Fabricom. Other acquisitions were in Waste
Services with SITA Australia and SITA Sverige (Sweden), and in water treatment with
Nalco's acquisition of Exxon's investment in ONES (formerly NEEC).
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v Internationalization: revenues gencrated outside France and Belgium (EUR 23.1 billion)
grew 37.7%, representing 54,.6% of the total compared with 48,5% for the same period in
2000.

REVENUE CONTRIBUTION BY BUSINESS ACTIVITY

Groas Net (in millions) 122101 % 12/31/00 %
Change Chanpge(1) KUR International EUR Internntionsl
34.7% 3.5% % | Encrgy 26 373.9 47,0% 19 585.R 35.4%
7.8% 4,1% Water 10 087.7 73.7% 9 357.7 72.5%
5.1 6.3% | Waste Services 5286.6 62.5% 5 028.1 61.1%
29% 15.6% | Communicatians 611.0 . 593.7 -
NS NS | Others - . $1.7 -
22.4% 771%™ [TOTAL 423592 | S4.6% 34 617.0 48.5%
l. le. arganic growth an constant cunsulidation scupe, ac'cow:ting method, and exchange rate bases, excluding:
onergy Irading.
2. Including EGE trading (+ EUR 3.188 hillion), organic energy growth redched 24.8% and for the Group as a
whole reacked 16.3%.

GROUP REVENUE TREND BY BUSINESS

] £n aetebel +34,7%

Overall, Energy revenues increascd 34.7%, with organic growth accounting for an + B.5% increase
(excluding trading activity), despite the 4th quarter's decrease in natural gas prices.

1. Revenues of Electricity and Gas in Europe (EGE) increased 41.6%, and + B.5% on a constant
consolidation scope and exchange rate basis, cxcluding energy trading.

o In Electricity, revenyes were subsiantially stable. Dcregulation in the European
markets led W revenue transfers between sales via public distribution and sales to
direct industral customers. The effect of decisions lowering raies for public
distribution of electricity was offsel by the impact on rales of higher raw materials
prices,

© In Gus, revenues increased EUR 706 million, with a price increase of + 27% and
stable in volumes.

o The level of trading uctivities (- EUR 3 188 million) confirms Llectrabel's position as

& major player in lurope and fulfills its rolc as part of the Group's global energy
offering.
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2. Revenucs of Electricity and Gas International (EG1) reached 42%, thanks to:

» organic growth of 16.7% due to excellent performances by Tractebel's international
operations, particularly in Latin America (Gerasul, Brazil, + EUR 261 million) and in
Asia (Hanjin City Gus, Korea, + £UR 53 million).

» the first-time consolidation of Tractebel LNG (+ EUR 555 million, consolidated starting
October 1, 2000) and of the Sithe Energic subsidiaries in Thailand (+ EUR 349 million,
consolidated from Noyember 1, 2000).

3. The growth in Energy snd Industrial Services (+ 21.9%) is accountced for mainly by Elya’s
strong organic growth (+ LUR 236 million), both in thc United States and Europe and, to a lesser
degrec, that of Groupe Fabricorn (+ EUR 94 million). Organic growth in Energy Services camc to
5.6%. Changes in Group consolidation scope amounted to EUR 1 115.7 million and essentially
concern Sulzer Infra (CUR 482 million over five months) et GTI (EUR 388 million over four

months),

(in millions) 12,310 12/31/00 Gross change

Eurvs Euros in %

Electricité et Gaz cn Europe (FGL) 144239 10 183.5 41.6%

Electricité et Gaz International (£GI) 3469.0 24422 42.0%

Energy and Industrial Services 84810 6 960.1 21.9%

26 373.9 19 585.8 34.7%

| Water {Ondeo) +7.8%

Overall, Water revenues increased + 7.8%, including + 4.1% via organic growth,
1. Water mansgement (Ondeo Services) advanced 6.3%.

¢ International water revenues rose 7.4%, of which + 5.7% was organic duc mainly to
exccllent results in Spain and in Latin America, thanks to the startup of plants in
Chile and Colombia.

= In Irance, against the background of a slight increasc in volumes, internally-
generated growth grow 4.4%, largely rclated 1o the devclopment of wastewater
activities and gervices to industrlal customers,

2. Chemical water treatment activity (Ondeo Naleo), mainly serving industrial customers, rosc-
[2%. Despite the economic slowdown in the US, organic growth rose |- 2%, thunks in particuiar
to the "industrial energy services" division (pctroleum and petrochemicals) where Nalco
strengthened its leadership positions with the Junc 2001 acquisition of the remaining equity in
ONES (water treatment and chemical processes for the petroleum industry).

3. Water cngineering (Ondeo Degrémont) recorded growth of + 5.3% due mainly to the European
municipal authority market. A high level of orders were recorded in 2001 (+ EUR 9638 million),
which will generate a significant incrcase in 2002 revenues,
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(in milliony) 12/31/01 12/31/00 Gross
EUR EUR change in %
Ondeo Services 62306 5863.3 6.3%
International 3932/ 3 660.6 7.4%
France 22988 2202.7 4.3%
Ondeo Nalco 2946.] 2 629.3 12.0%
Ondeo Degrémont and others 911.0 865.1 5.3%
10 087.7 9 357.7 7.8%
B WASTE SERVICES (SITA) +5.1%
Excluding changcs in consolidation scope and exchange rate fluctuations, Waste Services
revenucs advanced 6.3%. Performances in Europe were particularly satisfactory in Spain
and the Netherlands, In France and Belgium orgenic growth was up 5.5%., on a constant
consolidation scope. First time consolidations were mainly from acquisitions in Australia
and Scandinavia, which were offset by the Prench group SEN (Société Européenne de
Nettoyage)'s transter to cquity method accounting.
(in millions) 12/31/0} 12/31/00 Gross change
EUR EUR in %
France — Belgium 2016,0 2013,7 0,1%"
The rest of Curope 27672 25769 7.4 %
The rest of the world 503,4 437.5 15,1%
§ 286,6 $ 028,1 5,1%
*On a constant consolidation scope, orgenic growth was up 5.5%.
® COMMUNICATIONS

On a constant consolidation scope, Communications Division revenues rosc 15.6 %. (D

Revenues from communication subsidiarics on a 100 % basis totalcd EUR 1,676 million,

fot an increase of 16%;

oftering.

Cable opwrations (Noos, Coditel) grew by 17.3%, thanks to its TV/Internet

M6's revenue increasc (+ 13.8%) s tied to increased advertising revenues (+

2.6%) and to increascs from new busincss activities (+ 43.3%),
- TPS revenues rosc 18,8 % an en increased number of subscribers.

Revenues of Communications subsidiaries on a 100 % basis (in EUR millions)

N~

QT »Q B

(in millions) 12/31/01 12/31/00 Gross change
: EUR KUR in %
NOOS ¢y), Coditel 373.4 3182 17.3%
M6 (2) §45.3 742.5 13.8%
TPS r3) 457.3 384.8 18.8%
1676 1 44585 15.9%

Formerly fully-consulidated, Nons ix accounted for by the 50% proportional method as of May 1, 2001.
M6 is accounted for by the proportional methed,

TIPS ix accounted for undcr the equity method,
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REVENUE BREAKDOWN BY GEOGRAPHIC ZONE

The geographic reveauc breakdown is as follows:

In millions of Euras 12/31/01 12/31/00 Change
France 8 985.7 B 688.4 +3.4%
Belgium 10 237.% 9131.2 +12.1%
France-Belyium sub-total 192232 17 819.6 +7.9%
United Kingdom §202.2 25972 +100.3%
Other European Union 6920.4 51800 +33.6%
Other Europsan countrics 910.9 620.5 + 46.8%
North America 43017 34008 +26.5%
South America 3055.5 27524 +11.0%
Asia-Pacific 20931 1623.1 +29.0%
Africa 6522 6234 + 4.6%

International sub-tatal 23 136.0 16 7974 + 37.7%
TOTAL ' 42 359.2 346170 +22.4%

The principal changes in consolidation scope invulved:
»  [urapesn Union: Cnergie Ssarloriux, Sulzer Infra, SITA Sverige, GT1, and Electrabel
Nederland

¢ North America: Tractebel LNG and ONES
e Asla -- Pacific: Sithe Energie

'The sharp rise in UK revenues wasg principally due to the increase in energy trading activities.
The exchange rate cffect was not significant (a EUR 242 million negative impact, mairly related
to Brazil).

REVE REAKD Y

{in EUR millions)

1% Quartcr 2" Quarter 3™ Quarter 4th Quarter Cumulative

2001 10 546.4 10 068.0 99543 117905 42 3592
2000 7921.3 8 332.2 7 994,5 10 369.0 34617.0
Change in % 33.1% 20.8% 24.5% 13.7% 22.4%
Lresy Contacl: Fingncial analyst contact:
Antoine Lenoir : (331) 4006 6650 Frédéric Michelland: (331) 4006 6635

This release is also available on Internes: http://www.suez.com
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SIGNATURES

Pursuant to the reqﬁiramcnts of the Sccurities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

SULZ
(rugistrant)

Date : January 29, 2002 By: Scniar Vice President  General Counsel
(Signsture) *
/Philippe de MARGERIE/

* Print the name and title of the signing officer under his signature.
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