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These materials may contain forward looking statements. Such statements may be identified by

words such as “believes”, “expects”, “anticipates”, “projects”, “intends”, “should”, “seeks”,
“estimates”, “future”, or similar expressions.

Certain factors affecting such forward looking statements are described in the Company’s filings
with the Securities and Exchange Commission, including the Company’s Annual Report on
Form 20-F under the heading “Risk Factors”.



(LOOSE TRANSLATION FOR INFORMATION PURPOSES ONLY]

TO THE SECURITIES MARKETS NATIONAL COMMISSION

NOTIFICATION OF RELEVANT FACT

TERRA NETWORKS, S.A., in compliance with Article 82 of Law 24/1988, of July 28, of
the Securities Market, hereby communicates the following:

HECHO RELEVANTE - RELEVANT FACT

The Board of Directors meeting of Terra Networks, S.A., held today approved among other
resolutions, the acceptance of the resignation of Mr. Isidro Fainé Casas, as a member of the
Board of Directors. In order to fill the vacancy produced thereof, the Board of Directors
appointed, previous favorable report of the Appointment and Remuneration Committee, the
shareholder Mr. Jestis Maria Zabalza Lotina, who has duly accepted as a member of the
Board of Directors of the Company.

In Madrid, 30 January 2002.

/s/ José Francisco Mateu Isturiz
José Francisco Mateu Isturiz
General Counsel and Secretary to the Board of Directors of
Terra Networks, S.A.

Sent to fax number 91 585 1662, to the attention of the Market Department Director.
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