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Press Release

ENDESA WILL BUILD A 45 MW GENERATION PLANT IN
TENERIFE (CANARY ISLANDS)

New York, January 30™ 2002.- ENDESA (NYSE:ELE), through its affiliate Unién
Electrica de Canarias Generacién, will set up a new generation plant made up of
two 22.5 MW gas turbines in southern Tenerife (Canary Islands). In this area
growth in electricity demand has been around 10% for the last three years,
against an average 7.4% annual growth for the Canary Islands.

The new turbines are expected to be commissioned before October, when
demand is expected to rise due to the island’'s peak season. Total investment is
expected to amount to Euro 18.5 million.
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