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One Immediate Report filed in Israel on January 24, 2002,




On January 24, 2002, the Company reported that, due to the low trade volume of the Company’s shares and the
relatively low number of the shareholders resident in the United States, in order to save the costs relating to
complying with the reporting and disclosure requirements under United States law, the Board of Directors have
resolved to commence procedures for the termination of the registration of the Company’s shares under the
Securities Exchange Act of 1934, as amended.

EXHIBIT NO. DESCRIPTION OF EXHIBIT

99.1 Report dated January 24, 2002, reporting that the Board of Directors have
resolved to commence procedures for the termination of the registration of the
Company’s shares under the Securities Exchange Act of 1934, as amended.
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To:

The Securities Authority The Tel-Aviv Stock Exchange
Registrar

22 Kanfey Nesharim St. 5 Ahad Ha’am St.

Jerusalem 95461 Tel-Aviv 65543

Fax: 026513940 Fax: 035160630

Re: Immediate Report

Dear Sir/Madam,

Exhibit 99.1

The Companies

97 Yafo St.
Jerusalem 91007

January 24, 2002

Hilan Tech Ltd. (the “Company”) hereby informs you that due to the low trade volume of
the Company’s shares which are quoted on the NQB Pink Sheets and the relatively low
number of the shareholders resident in the United States, the Board of Directors of the
Company has resolved, in order to save the costs relating to the compliance with the
reporting and disclosure requirements under United States law, to commence procedures for
the termination of the registration of the Company’s shares under the Securities Exchange

Act of 1934, as amended.

If this procedure for the termination of registration in the United States shall be completed,
the Company shall cease to provide reports to the United States public under the Securities
Exchange Act of 1934, as amended. The Company’s securities shall continue to be publicly

traded in the Tel-Aviv Stock Exchange.

Hilan Tech Ltd.
By: Avi Baum — Chief Business Officer

Faxed:
To the Securities Authority at 09:00
To the Exchange at 09:05




