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Press Release January 29, 2002

Powergen Management Changes
Post E.ON Deal Completion

E.ON AG (E.ON) and Powergen pic (Powergen) have agreed the
managerent swucnire for Powergen once its acquisition is completed.
As part of that agreement Ed Wallis, currently Chairman of Powergen
wil] assume the role of CEQ for Powergen Group. He will report
directly to Ulrich Hartmann, CEO of E.ON and future Chairman of
the Board of Powergen. After completion of the deal, Ed Wallis will
also be Depury Chairman of Powergen.

Nick Baldwin, currently Powergen’s Chief Executive, has decided to

leave the company once the deal is completed.

Michael Soehlke, Executive Vice President at E.ON, responsible for

E.ON AG

F 3 H 3 : E.ON Plaex 1
Corporate Planning and Contol, will become Chief Financial Officer foays Dosseidort
at Powergen once the transaction is closed. As part of his current role, Dr. Peter Blau
Tel. 0211-46 73-628
Michael Soehlke has been responsible for the wansition process of Fex 0211-4579-629
Josef Nelles
Powergen and E.ON. Tel. 0211-45 75544

Fax Q211-4579-566

. . . . : Powergen
Pctcr Hickson. Powergen’s Finance Director has decided to Icave the 1 Ropemakar Strest

company once the deal is completed. Longon EC2Y 9HT
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In addition to his roles within the Powergen group, Ed Wallis together
with Michael Gaul, Member of the Board of Management of E.ON
AG, will lcad a new company responsible for the U.S. expansion of
E.ON.

Nick Baldwin said: “My decision to leave has been made on an
amicable basis. In the new structure the role of group CEQO will not be
as extensive as it currenty is. However, I will be staying to help scc
the deal through to completion and to ensurc a smooth wansition. 1
remain convinced this deal is in the best interests of our shareholders,

cmployees as 2 whole and our customers.”

Ulrich Hartmann, Chairman and Chief Executive Officer of E.ON
said: “This structure will provide an cxcellent basis for Powergen’s
furure devclopment as part of E.ON. 1 am delighted that Ed Wallis,
who has been a leading figure in our industry for a long timc in the
UK, has agreed to become Powergen CEO and to play a key role in
our US expansion. Michacl Soehlke has extensive knowledge and
expericnce of E.ON which will help ensure our companics can draw

out the best from each other.”

Powergen’s UK busincss and its US subsidiary, LG&E Energy, will
continue to be run by Paul Golby and Vic Staffieri who will both
report 10 Ulrich Hartmann and will remain board members of

Powergen.

The acquisition of Powergen is still subject to approval from the US
Securitics and Exchange Commission and from Powergen share-

holders but remains on track for a spring compiction.
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