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“BANCO ESPIRITO SANTO, S.A.”
Public Traded Company
Corporate Registration No. 500 852 367
Registered Share Capital: EURO 1,000,000,000.00
Registered with the Lisbon Registrar of Companies under No. 1.607

Avenida da Liberdade, n° 195, 1250-142 Lisboa

A lawsuit was filed against Banco Espirito Santo S.A. in the Commercial Court of
Lisbon, contesting the deliberations taken by the General Meeting held on December
31%, 2001 approving the Bank’s capital increase from Euro 1,000,000.000 to up to Euro
1,500,000,000 . |

The plaintiffs invoke that the Addendum to the Diario da Republica, dated November
30" 2001, where the convening notice of such Meeting was published, was distributed
on Decembear 5", 2001.

The capital increase in question was approved by 99.94% of the votes cast in the
referred General Meeting of December 31%, 2001, where 66.93% of all the votes
corresponding to BES share capital were represented, which means that such capital
increase was approved by 66.79% of the votes corresponding to that same entire share

capital.

This situation will not prevent the approved capital increase from actually taking place.

Lisbon, January 25", 2002
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