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For Immediate Release
24 January 2002
P&O Princess Cruises plc
Requests for Information from United States Federal Trade Commission

P&O Princess announced today that it has received compulsory requests for additional
information from the United States Federal Trade Commission (“FTC”) relating to
P&O Princess’ agreed combination with Royal Caribbean Ltd. (“Royal Caribbean™)
and the unsolicited proposal from Carnival Corp. (“Carnival”) to takeover P&O
Princess.

P&O Princess and Royal Caribbean have already provided a significant amount of
information to the FTC on a voluntary basis in connection with its ongoing
investigation of the DLC combination, which is not subject to the filing and waiting
period requirements of the U.S. Hart-Scott-Rodino Antitrust Improvements Act of
1976 (the “HSR Act”).

Carnival’s takeover proposal is subject to the HSR Act and, as permitted by that Act,
the FTC has made a second request for more information to both Carnival and P&O
Princess.

P&O Princess will be complying with these requests.
ENQUIRIES
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Schroder Salomon Smith Barney and Credit Suisse First Boston (Europe) Limited, which are regulated
in the United Kingdom by The Financial Services Authority Limited, are acting for P&O Princess
Cruises plc and no one else in connection with the proposal from Carnival and will not be responsible
to anyone other than P&O Princess Cruises ple for providing the protections afforded to customers of
Schroder Salomon Smith Barney and Credit Suisse First Boston (Europe) Limited or for providing
advice in relation to the approach.

The directors of P&O Princess accept responsibility for the information contained in this
announcement. To the best of the knowledge and belief of the directors of P&O Princess (who have
taken all reasonable care to ensure that such is the case), the information contained herein for which
they accept responsibility is in accordance with the facts and does not omit anything likely to affect the
import of such information.

Salomon Brothers International Limited (trading as Schroder Salomon Smith Barney) is regulated in the
United Kingdom by the Financial Services Authority Limited. Salomon Smith Barney is a service mark
of Salomon Smith Barney Inc. Schroders is a trademark of Schroders Holdings PLC and is used under
licence.




