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Web cast of PanCanadian — Alberta Energy presentation at BMO Nesbitt
Burns Global Natural Resources Conference available on Feb. 25

Calgary, February 22, 2002 — Mr. Michael Grandin, President of PanCanadian Energy
Corporation, and Mr. John Watson, Vice-President of Finance and Chief Financial
Officer of Alberta Energy Company Ltd. will be presenting at the BMO Nesbitt Burns
Global Natural Resources Conference in Bonita Springs, Florida, on Feb. 25 at 11:15
a.m. Eastern Time (9:15 a.m. Mountain Time). Mr. Grandin and Mr. Watson will discuss
the proposed merger of their respective companies.

A live audio Web cast of the presentation will be available at PanCanadian’s Web site,
www.pancanadianenergy.com, under Investor Hub, and at AEC’s Web site, www.aec.ca,
on the Investor Relations page.

On January 27, 2002, PanCanadian and Alberta Energy Company announced that their
Boards of Directors had unanimously agreed to merge the two companies. The combined
organization will be a Canadian-headquartered, world-class independent oil and gas
company with an anticipated enterprise value of more than C$27 billion. Upon
completion of the transaction, expected in early April, the combined organization will
operate under the name EnCana Corporation. The proposed merger is subject to
shareholder, Court of Queen’s Bench of Alberta and regulatory approvals.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

PanCanadian Energy Corporation

(Registrant)

Date: February 26, 2002
By:

Name: L E J. SCHULLER
Title: eneral Counsel and
Corporate Secretary




