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RIO NARCEA GOLD MINES, LTD

Avda. del Llaniello, 13-Bajo * 33860 Salas (Asturias), Spain
Tel: (34) 98 583 15 00 +« Fax: (34) 98 583 21 59
Email: gold@rionarcea.com + Web: www.rionarcea.com

GOLD MINFS. LTD

NEWS RELEASE
February 22, 2002 Trading Symbol: TSE: RNG

RIO NARCEA APPOINTS HSBC INVESTMENT BANK
AS FINANCIAL ADVISORS

Toronto — Rio Narcea Gold Mines, Ltd. ("Rio Narcea") has engaged HSBC Investment Bank plc
to provide financial and strategic advice with regard to the Company's future development and
growth. '

Rio Narcea is a mineral resource company with operations, development projects and
exploration activities in Spain and Portugal. The Company produces gold at its 100%-owned
El Valle and Carlés mines and is currently permitting its Corcoesto gold project and conducting

a bankable feasibility study on its Aguablanca nickel-copper-PGM deposit.

For further information contact:

Alberto Lavandeira Laurie Gaborit

President and CEO Manager, Investor Relations
Tel: (34) 98 583 1500 Tel: (416) 686 0386

Fax: (34) 98 583 2159 Fax: (416) 686 6326

gold@rionarcea.com
www.rionarcea.com
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