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Changes in the KT’s Ownership Percentage in Subsidiary
We hereby inform you that Korea Telecom Corp. (“Korea Telecom” and NYSE
symbol; KTC) ‘s Ownership Percentage in a Subsidiary has changed. Details are as
follows:
1. Name of subsidiary: Korea Telecom Submarine Communications Inc.
2. Reason for change: dilution due to public offering of new shares

3. Date of change: February 15, 2002

4. Changes in KT’s ownership percentage: -

Number of outstanding shares of subsidiary 3,057,600 | 4,380,000
Number of shares owned by KT 1,617,000 { 1,617,000
KT’s ownership percentage 52.9% 36.9%
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

Dated: February 15, 2002

Korea Telecom Corp.

By:
Name! Joong - Soo Nam

Title:  Executive Vice President and
Chief Financial Officer




