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The following information was filed by CEZ, a. s. in Czech language with the Prague Stock
Exchange as required by its rules and regulations:

Operational, economic and financial results according to the Czech Accounting Standards
for first nine months in 2001.

On October 26, 2001 CEZ, a. s. signed contracts for another part of , rainbow electricity*
with all electricity distributors (REAS). The contract with CEPS was signed on October 24,
2001.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized. :

Date: October 31, 2001
CEZ, a. s.

o ol

Name: Libuge Latalova
Title: Head of Debt Administration Dept.




Rozvaha U¢ POD1-01

cooo o BALANCE SHEET -
: L longforme
: o September30,2001 : _ ' Nameé and adcireésof accountir;\g.-l,.Jnit
. (nthousandsofCZK)

: _;__»_‘.,_:._CEZ, a.s.

S Jungmannova 29

PR e
. Ident. ASSETS row current year prior year
gross adjustments net net
a b ¢ 1 2 3 4
TOTAL ASSETS 001 | 282541561 | 80696 026 | 201 845535 | 202223562

A Stock subscribtions receivable 002
B. Fixed assets 003 | 253722223°| -80230919 [ 173491304 | 173.362673
B. | intangible assets 004 | 1685225 | -759.108 . 926117 | ~ . 892888
B. I 1.| Expenses of foundation and organization 005

2.| Research and development 006

3.} Software 007 1 399 928 -749 761 650 167 560 441

4.1 Patents, rights and royalties 008 16 960 -9 347 7613 9729

S.] Other intangibles 0038

6. | Intangibles in progress 010 267 372 267 372 322 569

7.1 Advances for intangibles 011 965 965 149
B. 1l Tangible assets 012 || 240584546 | -79 311444 | 161273102 161588022
B. Il 1. Land 013 662 021 662 021 670 902

2.| Buildings, halls and constructions 014 50 033 880 -22 987 243 27 046 637 27 835 405

3.| Separstemovable flems and groups of MOVabie | 15| 98980 512 | -56250648 | 42720864 | 46647 517

4.| Permanent growth 016

5.1 Livestock 017

6.| Other tangible assets 018 87 231 -73 447 13784 13797

7.1 Tangibles in progress 019 82 228 738 82228738 72 826 563

8.| Advances for tangibles 020 8 591 902 8 591 902 13 593 669

9. | Adjustment to acquired property 021 262 -106 156 169
B. Il | Financial investment 22| 11452452 | . -160367 | 11292085 | 10881763
B. I 1. Eiif::r{oslg;[:shf‘;'ggj)and participating interests | o5 5617 272 5617 272 5018 809

2 e i s 024 4 456 091 -147 467 4 308 624 4 493 444

3.{ Other securities and deposits 025 440 392 440 392 440 392

4.| Intergroup loans 026

5.| Other financial investments 027 938 697 -12 800 925 797 929 118




ident. ASSETS row current year prior year
gross adjustments net net
a b c 1 2 3 4
o | omentasses coo| 24904148 | 465107 | 24439041 | 24015108
¢ L | inventory 020 | 14584336 |  -218126 | 14366.210.| 13022 059.
c. | Materials 030 14 576 026 -218 126 14 357 900 13 003 024
Work in progress and semi-finished preduction | 031 982 982
Finished products 032
Livestock 033
Goods 034
Advances for inventory 035 7 328 7328 19 035
C. Il | Long-term receivables 03| 2744855 | - 2744855 | 1812804
c. i Trade receivables 037 25 358 25 358 30 913
Receivables from partners and associations 038
Zf]‘;jg:;ﬁig“gg‘j;d companies 039 2683 415 2683 415 1742105
e
Othar receivables 041 36 082 36 082 39786
C. Il | Shortterm receivables os2|. 5570230 |  -246981.| 5323249 | 6107 666
c. Trade receivables 043 4272 270 -196 640 4 0758630 3 396 598
Receivables from partners and associations 044
Receivables from social security 045
Receivables from taxes 046 17 475 17 475 95
Deferred tax assets 047
(st“;‘fg:;'(:snéfmgg‘j‘fd companies 048 434 670 434 670 1955 529
fsizerg:;ﬁg’; ;eo'i‘/ze_"si)"oj:)pa”'es 040 701 167 701 167 670 122
Other receivables 050 144 648 -50 341 94 307 85322
c. . Financial accounts 051 2 004 727 {h 2004727 - 3072579
C. V. Cash 052 4024 4 024 3 511
Bank accounts 053 1618 877 1618 877 551 234
Short-term financial assets 054 381 826 381 826 2517 834
D. Other assets - temporary acoounts 055 3915190 | 3915190 | 4845781
D. | Temporary accounts of assets 0s6 | 3911715 S - 3911715 AT  927
D. | Prepaid expenses 057 2326 003 2 326 003 2 490 519
Unbilled revenues 058 151 982
Exchange rate losses 059 1585712 1585712 2129 426
D. Ul Contingencies 060 3475 3475 73 854
Control number o09 | 1130 162 769 | -322.784 104 | 807378665 | 808 820394




Ident.

SHAREHOLDERS  EQUITY AND LIABILITIES row current year prior year
a b c S 6
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 061 201845535 | 202223562
Shareholders equity o62| - 124069910 { . . 118940762
L Stated capital 063 | 59208846 """ 59 208 846
I. 1.] Stated capital 064 59 208 846 59 208 846
2.| Ownshares 065
I, Capital funds . 066 1566_1_?359 1661544
1. 1.{ Share premium 067
2.| Other capitai funds 068 1661 359 1661 544
3. | Revaluation of assets 069
4.1 Revaluation of capital participation 070
L Funds from net profit 071 : 8 597 507 o 8354021
.1l 1] Legal reserve fund 072 8 370 082 8 082 811
2. | indivisible fund 073
3.] Statutory and other funds 074 227 425 281210
LIV Retained earnings Q75 |7 o '48:31..79"437“‘_' SRR SRTR Y : ¥ 960937
. IV. 1.| Retained earnings of previous years 076 48 179 437 43 960 937
2. | Retained losses of previous years Q77
Y Profit / loss of current accounting period 078 | 8 4.22.:._.761 ‘ - 5.7’45-41 4.
Liabiliies ore | - 76539880 | 81613612
) Reserves o0 . 16009235 |~ 15441679
I. 1. Legal reserves 081 6 283 533 5128 480
2.1 Reserve for exchange rate losses 082 1332 878 2019 848
3.1 Otherreserves 083 8 392 824 8 293 351
.l | Long-term liabilties 084 | 26802633 | 27173082
. 1.| Long-term payables to related companies (shareholdings > 50%) 085 13 500 367 13 527 867
2. | Long-term payables to related companies (sharehold. of 20%-50%) 086
3.| Long-term deposits received 087 302 266 645 215
4.1 Bonds payable 088 13 000 000 13 000 000
5.1 Long-term notes pavable 089
6. | Other long-term payabies 090




ldent. SHAREMOLDERS' EQUITY AND LIABILITIES row current year prior year
a b c . 5 6
8. Il Short-term liabilities 4 398'045 3 975 432
B. . 1.| Trade payables 092 3902 084 5142 501
2.| Payables to partners and associations 093 2 000
3.| Payables to employees X 094 148 186 2993
4. | Social security payables 095 82 893 108 632
5.| Taxes payable and subsidies 096 413 934 844 723
8. | Deferred tax liabilities 097 2701732 2701732
7.} Payables to related companies (shareholdings > 50%) 098
8.1 Payables {o related compenies {shareholdings of 20% - 50%) 099
9.| Other payables 100 147 216 174 851
B. IV. Bank loans and short-term notes 01| 26329967 130 023 419
B. IV. 1.} Long-term bank loans 102 20 940 185 24 662 840
2.| Short-term bank loans 103 v 5389 782 5 360 579
4. | Short-term notes 104
C. Other liabilities - temporary accounts 105 7 M 235 745 _ B 669 188
c. | Accruals 106 | . ._ A -1 _044 547 ‘ 1 1’12_.9.42
C. I 1.| Accruals 107 769 634 842 136
2.| Deferred income 108 22 079 105 104
3.1 Exchange rate gains 108 252 834 165 702
c. Contingencies 110 191 198 556 246
Control number 899 = 800 768-;1;8‘1*_ R -802>59‘2‘ 588_ ,
Sent out Signature of accounting unit’s statutory body: Person responsible Person responsible for
on: for accounting: financial statements:

Ing. Petr Pétioky

Ivan Viktora

tel.: 2408 2357




-l “Vystedovka:U¢ POD 2-01. "

PROFIT AND LOSS STATEMENT

' Iong form

September 30 2001
S (|n thousands of CZK)

]

“inoName'and address of ace. unit:

: _.Jungmannova 29

ident. TEXT . row
current period prior year period
a b c 1 2
L. -Revenues from:goods seld. 01 5230 45734
A. “Costsof.goods sold. v 02 4012 44 697
+ Sales margin 03 » 1 218. ) _b - 1037 )
I, Production' 04 ,38 237 604 38455546 '
I Revenues from finished products and Séivices - , 05 37 902 952 38 144 387
_Changes in inventory of ovin productron o S| 08 982 5311
. Caprtalrzatron (of own work) : ool o7 333670 305 848
B.  Cornsumption from production 08 188525690 | . 20466519 "
B. ; Consumptlon of mateial and ehergy. 09 14 203 466 14 319 927
B. ‘ ;vcervr_c»e_s_ R ' 10 4649 124 6 148 592
+ | Value added 1 19 386 232 | 17990 064
C. - Personnel expenses’’ 12 - 2742175 2:531:785
c. Wages and salaries - 13 1759 794 1 767 907
C. '»‘Bonuses to board members 14 8 231 5520
C. . _y_}SocraI |nsurance 15 634 519 641 670
C. . Other_socral_exp_enses ..... 16 339 631 116 588
D. ‘Taxesandfees 17 806 636 760 697
E. _Amortization of intangibles and depreciation of tangibles - =~ | 18 6 047 403 6 063 540
LI Revenues from intangibles. tangibles and material sold 19 138 418 320172
F. Net Edok valus of intangibles; tangibles and material:sold - .- - | 20 168 607 375976
Iv. Reversal of reserves and prepaid-expenses : 21 - 897792 960 066
G. ’ :Crea*ron.df reserves and prepard expenses . ,”:::j : i 22 2152 318 2733737
V. Reversal of adjustments Ee e S 1 23 64 025
H. Creatinof adiustments - | > 13 13
V1. -Other-operational revenues 25 722 109 69 185
} Other operational expenses 26 276 676 376 340
VII. . Trahsfer of _dpe‘rariorral reve:n‘ués_ - 27
J. ‘Transfer of operational expenses 28
. Net operating resuits 20 9014748 | 6 497399 -




Ing. Petr Pétioky

Ident. TEXT row
current period prior year period
a b c 1 2
VI | Revenues from sale of securities and deposits - | 30 5700
K. Sold sécurties and deposits o 31 8 367
IX. | Revenues'from financial investments .. 32 | oo 0131160 1 145 504
IX. Revenues from securities and deposits in.group: .- 33 112 753 141 363
*'Revenues from other securities and deposits = 34 18 407 3648
R‘evenueéifrom,other‘ﬁnancial investments™ 5 35 493
X. 'Revevr?bues from shqﬁ-term_’fina_n;ial assets 36 1282
XI. [ Reversal of financial reserves 37 2019 848 1 887 087
L. - Creationof financial reserves « - ‘; B 38 1332 878 2239642
Xil. | Reversalof adjustments 39
M. ' C}eat'ibn:o'ffadjustmems e L 40
XL | Interestrevenues 41 238 642 301 803
N. _Interest.expenses 42 2 381 050 2711192
XIV. | Other financial revenues. e 43 368 279 221750
0. Other financial éxpehses-- e 44 508 149 344 025
XV. | Transfer of financial revenues 45
P. j Tfahsfer_ of ffhénc,ia! év)’(pense‘s:‘_' 46
* Net results from financial activities 47 A 465 533 . :‘»::],’ 12738 710
R. ":nc;ome'ia'kéé on_‘n_ovt"h'(a\ activity 48 | _ C1129 839 e 925.‘798'.‘
R. - Due 49 1121639 925 798
-Deferred T T 50
51
- Net results after taxes from normal activity 52 ;  RN 6427 576 : _"2 832 891
XVI. E_»*t_r’éor’d’in'_a;yvrevehue‘s; o » 53 18 738 49 400
S. ‘E‘x‘t'raordina}ry expenses - 54 23 553 12 865
T ,”»,ln'conie»té)ibﬁé)’(iféqfdihﬂy’éq}iyi}ﬁ BEe S 55 S L L T P
T . pue 56
- D_eferred‘_'_ _ 57
. Net results from extraordiinary activity s8 | .. 4815 36535
u. Ihcoms distribution to partners. oo 59
v i Net profit (loss) for the accounting period 60 | o 6422761 S 2 86‘9.‘ 426 -
Profit (loss) before income taxes 61 o 7544400 B e ‘ 3795 224
Control number 9 | - S '_‘187’686“6;48'-‘ H1l7_5‘ 852.096
Sent out Signature of accounting unit’s statutory body: Person responsible Person responsible for
on: for accounting: financial statements:

lvan Viktora
tel.: 2408 2357




Cash flow statement
for nine-months period ended September 30, 2001

(in thousands of CZK)

Cash and cash equwalents at begrnmng"o’f perlod o 3072 579

 Operating actlvme e S L
| Pre-tax profrt from normal actrvrty 7 549 215
“Adjustments by non-cash transactions=:: L L 9 251 891
At Depreciation, amortization.and writing- off e 6 098 806
A1:1:1.] Depreciation:and-amortization of fixed: assets S A 6 098 044
A1.1.2:1. Receivables writing-off ... . .00 R 762
Al12 Change in-adjustments,’ reserves and temporary accounts 1002 295
A.1.2.1:]: Change.in: adjustments SN L e -84 025
A1:2.2.1 Changeinresérvgs oo SR R 567 556
A1:2.3:]: Change in temparary. accounts of assets and lrabrlrttes L | 498 764
A1:3:F - Gain/l.oss on fixed assets retirements R S 8 382
A4 | Interest eéxpenses and revenues A N 2142 408
A 141 Interest expenses ;- ey e 2 381050
A1.4:2.| Interest revenues e ' R 238 642

Ar | Net cash provrded by operatmg activities before taxes B
R hanges in'working capital and extraordmary rtems L 16 801 106
A2. .| Changeinworking’ capital i e e -1 863 752
A2, |- Change in receivableés from operational a'c'tivities , AR -147 296
A2.2..-.| Change in short-term payables from operatlonal actrvmes e -436 330
A.2.3., Change i in inventory . e e e -1280 126

A 1" Net cash provided by operatmg actrvrtles before taxes .

il and extraordlnary ftemis. o e e 14 937 354
A3. .| Interest paid, excl: caprtallzed mterest R -2 538 171
A 4.1 Interest received - R R PR 389 604
A5 Income taxes pard e ' ‘ s -1775 112
A 6. | Révenues and expenses related to extraordlnary rtems : -4 601
A ot Net cash prov;ded by operatmg actlvmes Lo B 11009 074
| vlnvestlng activities Clmalin o R ’ e
B.A." | Fixed asséts acquisition B R -6 827 334
B.1.1. | Additions to tangible fixed assets i L -5720 896
B.1:2. | -Additions te:intangible fixed: assets S e -192 656
B:1.3:: 1.:Change in financial investment .7 S -416 690
B:1.4..::|- Change in payables from investing: actrvrty e -501 635
B.1:5:: | Change in payables. from’ rnvestlng actnvrty (emerglngfrom o

' exchange rate differencies) =" . S 4543
B‘.2 = Proceeds from sales of fixed assets L 105 870
B.2.1. |- Proceeds from sales of tangible fixed assets - =100 . 91 091
B.2.2.. | “Proceeds from sales.of intangible fixed assets " e -4
B.2.3.. | ‘Proceeds from sales of financial investment - = S 5700
B.2:4: Change in:receivables from sales.of fixed: assets o T 9083
B | Total cash used in mvestmg act|vmes b S s 6721 464
e Financing actlvmes o e _' S
Gt Change in long—term lrabllrtles and short term Ioans -4 063 901
C:A:1.01 Change in longsterm bank foans . s s i s -3722 655
(C:1.2::.|- Changein short-term bank loans and’ notes ------ S 28203
C.1.3.:[" Change in long-term bonds-payable : et S
C:1:4:--|. Change in other long-term:liabilities: - =0 S -370 449
C 2. -] Impact of changes in equity- by cash =7 i s e -1 291 561
C.2.1.. | Monetary. donations.and subsidies to equity-- -

C.2.2. .| Direct payments-debited-to funds. .. - L -97 760
C.23. | Paid-outdidendsand profitshares . ... .. ... e -1 193 801
C.A* Net caSh*frorh ’f'i“n'an'cing activities - 0o L -5 355 462
F.o il Net mcreaseldecrease in cash T L -1 067 852
R 5 Cash and cash equwalents atend of penod“- o vfi""' S 2004 727




