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this report to be signed on its behalf by the undersigned, thereunto duly authorized.

IMA Exploration Inc.
(Registrant)

Date __December 19, 2001 By /sf William Lee
(Signature)*
Name: _William Lee
Title: __Director

*Print the name and title of the signing officer under his signature.

PROCESSED
cFR § 6 2002

THOMSON
FINANCIAL

RN



This is the form required under section 139 of the Securities Rules and, if applicable, by an order
issued under section 76 of the Securities Act.

BC FORM 45-902F
Securities Act

Report Of Exempt Distribution

(Piease refer to the instructions before completing the information below.)

Report of a distribution of a security under section 74(2)(1) ta (5), (8) to (10), (11)()), (14), (16)(i),
(18), (19) or (23) to (26) of the Securities Act, or section 128(a), (b), (c) or (e) to (h).of the Securities

1.

- Rules, or, if applicable, by an order issued under section 76 of the Securities Act. - -

Name, address and telephone number of the issuer of the security dis_tributed |

IMA EXPLORATION INC.
Name of issuer

Suite 709 - 837 West Hastings Street, Vancouver. BC, VBC 3N6
Address

(604) 687-1828
Telephone Number

- State whether the issuer is or is not an exchange issuer (ie. listed and posted on the

Canadian Venture Exchange, but not listed or quoted on any other stock exchange or
trading or quotation system in Canada).

The Issuer is an exchange issuer.

Describe the type of security and the aggregate number distributed.

2.063000 units, at $0.38 per unit, each unit comprising one common share and one-half
share purchase warrant. Each full warrant entitles the holder to purchase an additional
commoen share at a price of $0.45 per share until December 18, 2002. {n addition, the
Issuer issued, as finder's fee, warrants for the purchase of up to 206,300 common shares,
at a price of $0.45 per share, until December 18, 2002.

Date of the distribution(s) of the security.

December 18, 2001

Specify the section(s) of the Act or Rules and, if applicable, the date of the discretionary
order, the blanket order number, or the BC Instrument number under which the

distribution(s) of the security was made.

Section 74(2)(4) of the Securities Act (British Columbia). The agent's warrants were issued
under exemption 74(2)(23) of the Securities Act (British Columbia).




6. If the distribution(s) of the security was made to 50 purchasers or less, circle and complete
clause (a) of this section. If the distribution(s) of the security was made to more than 50
purchasers, circle clause (b) of this section.

(a) Section of Act/Rutes
and if applicable, Date
. Total of Discretionary Order, |
‘: Number of Price Purchase Blanket Order Number §
" ] Full Name and Residential Securities. Per Unit Price " or BC [nstrument. :
- ;Addre§_s‘ofPurchaser Purchased (CON 3) (CDNS) Number ;
 Shreepada Holdings 263,000 0.38 99,940 Sec. T4(2)(4) '
- Incorporated ' B Securities Act
30930 Polar Avenue (British Columbia)
Abbotsford, BC V4X 1Y8 ‘
The Prudent Bear Fund 1,000,000 0.38 380,000 Sec. 74(2)(4)
8140 Walnut Hill, Suite 300 Securities Act
Dallas, TX 75206 (British Columbia)
Gold 2000 800,000 0.38 304,000 Sec. 74(2)(4)
Kirk House, P.O. Box 1100 Securities Act
George Town, Cayman (British Columbia)
Cayman Islands

(b)-  Theissuer has prepared and certified a list of purchasers comprising the same information
required by clause (a) of this section and a certified true copy of the list will be provided to
the Commission upon request.

[\Jot applicable

7. State the total dollar value (Canadian $) of the securities distributed by the issuer to
purchasers resident in British Columbia in respect of which this report is filed.

$99.940

8. State the name and address of any person acting as agent in connection with the
distribution(s) of the security, the compensation paid or to be paid to the agent and the
name(s) of the purchaser(s) in respect of which the compensation was paid or is to be paid.

Compensation
Paid (number and Exercise
type of security Price of
and/or cash Warrants
Name and Address of Agent amount (CONS) (CDNS) Name(s) of Purchaser(s)
Canaccord Capital Corporation 206,300 0.38 Shreepada Heldings (100%)
#2200 - 609 Granville Street warrants and Prudent Bear (100%)
Vancouver, BC V7Y 1G5 $50,555.20 Gold 2000 (50%)
cash




Compensation
Paid (number and Exercise
type of security Price of
and/or cash Warrants
Name and Address of Agent amount (CONS) (CDNS) Name(s) of Purchaser(s)
Hanspeter Ritzmann $12,160 N/A Gold 2000 (50%)
Tennenstrasse 24 cash
. 8200 Schaffhausen
- Switzerland
8. If the distribution of the security was made under section 128(a) of the Rules, state the

number of different purchasers who acquired any securities of the issuer under that section
during the 12 month period preceding the distribution of this security.

Not applicable

10. If the distribution of the security was made under section 128(h) of the Rules, state
(a) the number of different purchasers who acquired any securities of the issuer under
that section during the 12 month period preceding the distribution of this security,
and

Not applicable

(b) the total dollar value (Canadian $) of all securities of the issuer distributed under that
section (including the distribution of this security), during the 12 month period
preceding the distribution of this security.

Nct applicable

The undersigned hereby certifies that the statements made in this report are true and correct.
DATED at Vancouver, BC, this 19" day of December, 2001.

IMA EXPLORATION INC.

Name of issuer (please print)

Signature of authorized signatory

William Lee, Director
Name and aoffice of authorized signatory (please print)

IT1S AN OFFENCE FOR A PERSON TO MAKE A STATEMENT IN ARECORD REQUIRED TO
BE FILED OR PROVIDED UNDER THE SECURITIES ACT OR SECURITIES RULES THAT, AT
THE TIME AND IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A
MISREPRESENTATION.



