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FORM 6-K

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C, 20549

[y oem————

Report of Foreipn Issuer i Boo 5EC.

Pursuant to Rale 133-16 or 15d-16 of ‘A JAN 2 5 2562

Securities Exchaage Act of 1934 J |
For the month of January 2002 e e
HOLMES FINANCING (No 1) PLC
HOLMES FUNDING LIMITED
HOLMES TRUSTEES LIMITED

{Translaton of registrant's name mto English) /PHOCESSED

Abbey House, Baker Stret ) JAN 2 9 2002
London NW1 6XL, England ‘
(Address of principal executive offices) THOMSON
FINANCIAL

Indicate by check mark whether the registrant fles or will file ennual reports undet cover
Form 20-F or Form 40-F.

Farm 20-F... X ...Formd0-F...._...

Tndicate by check mark whether the registrant by famishing the information contained in this
Form is also thereby fumishing the information to the Conrmission pursuant to Rule 12g3-2(b) wader
the Securities Exchange Act of 1934, :
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Ja7 1354 CLEARY GOTTLIEB NG
All valuas ure In theyaande of pounds starfing unjess atharwiss stated
8. daset I
Ana e T Al
- Cumsnt Fearied
NGmber 5
Brough Forward 293,734 17,887,321}
Raplanishront 7138 S311, 811
Repurchased (1,954) {148, 062)
Rademgiions (5.218) {254, 5e2)
Dihar Movemants - 2} 26
Carried Ferward " IBS.036 17,884, 208
Number _E00Cs
Srougn Forward 115,19 6,380,314
Raplanishment 249,893 18,780,480
Repurehased (33.277) (2,184,129)
Redsmalians {45,971 (3,041,385)
Glhar Movemsnts a F
Carrled Forward - 285, 688 17,554,208
Annualised 1 Month CPR 3.38%| “( including
Annualised 3 Manih CPR 1 radampticns and
Annailsed 12 Month CPR 3.1 repUIEhataE )
* The anualiaed CPR's ar axprassad as 3 percantage of the
cuistanding baiance at tha end &t tha puried .
AsxProfleg
Waelghtnc Avarage Seascning a7 :
Walghted Averega Lgdn slze ggiim.n
Walghtad Average LTV . *** (329 baiaw)
Waighted Average Ramaining Tum H __18.30 years
T £000's
Vartabla Rats 337, 4
Fusd Rale 8,016,454 33.31%
Tracker Rt 3§ 0.00%
Flaxinie Maortgages g 0.00%
Morigage Standard Varabla Raja
i
01 Septembar %1 6.73%
D1 Novernber 2001 6.50%
01 Dacoerar 2001 8.10%
G An
Ragian Nutnbar T000's
ast Angha 11,100 13.547 1A%
Sast Mictands 15,467 780,871 4.44%
Graatar London 65,158 4,307,104 23.9%%
North West 13,143 809435 3.38%
Narth 33,747 1,672,838 9.32%
South 2ast 81247 5,850,504 31.18%
South West 22,847 1,345,178 7.48%
IWalna 14,234 489,170 3.7%%
Wast Midlanda 18,870 1,027,108 §.72%
Yorkshira snd Humbersida 2014 945.043 5.25%
Unknown - 129 8,311 0.05%
\CT VA:) 150.00%

Abbgy Nationsl hag reaflocaied 2 mumber of Past Codas to
1lifarant Geographical ragions fram thoae used in dw proapecius
nd thare!ore soma minar changes to disgfbution may be sean.
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all valuas arq in thousandg of pounds sterfing unteas stherwd2a etatad

Criginal LTV Banda
Range Number EOO0's 7 ®
0.00 - 25.00 ’ 3,780 X 0.83
26.01 - 50.00 27,042 1,372,865 7.65%
50.01-75.00 69,683 4,835,391 35.82%
73.01 - 8000 14,889 1,036,143 5.27%
80.01 . 85.00 19,008 1,364,408 7.58%
85.01-50.00 42,403 3128275 17.41%
20.01 - 95.00 ] 168 921 6,273,448 34.84%
o — 2 m— 2t ‘
™ The balanca is the cument qutstanding balanca on the aceount
Indugiing accousd interast. Tha LTV i B3t ot origington and ' '
axziudes any capilalised high ia3n 1o value fees, vaivaten fass
or hanking feas.
Band Numbar ~Princlpal Querdua %
Current 17,6341 R $5.23%
1.00- 1,38 menths 4,062 221,072 1,674 1.23%
2.00 - 2.80 months &ra 48 008 830 0.28%
.00 - 3.98 months 337 20,304 428 0.11%
4.00 - 4.95 monte 192 9,383 289 Q0.03%
4,00 - 8.89 marthe 138 6,299 232 0.04%
8,00 -11.99 moning 232 10,418 506 0.06%
12 months and ovar - 27 1,13% 134 0.01%
Propetes n Possession 27 1,381 114 0.01%
Total E ;ﬂ A7 X 2171 100,007
' = T
Definlilen of Aranrg :
Tria arream multiplier ia calcuatad a3 the arenrs amelnt (which s
the diference betwaen Ma axpdciod manthly Mpaymants and tha
amount that has aciually teen pald, Le. a wtal of under andg/ar
over paymants ) dividad Ty tha monihly ameunt repaysbie. itts
recacyisied avary dma tha arraars amount changas, (0. i e
qars when 8 paymant is due,
< { 2002
ED?.‘{: LN
Funding Share 47356 65 68520%
Seder 3hare 5,580.6%0 33,31080%
Minimum Sailar Shary i _J80d8 | < .00%)
Cash Aceumuindan Lydaer ‘
——
Brought Forwerd
Additional Amounts Azelmulatad ’ ]
Payment of Noles - ]
Canind Forwand 3
Excass Somad
Quaremr bo 164102001
Auarter o 1677/2001

Juanas to 18/4/2001
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All values ara In thougands of pounds sterling unfesy otharwise statad

galﬂnmas At 1410/200¢

Percentage of Notas

Broerties n Parsession
Stack

8rought Forward
Repassasaad in Pedod
Sold In Parigq

Camed Farward

Rapogsessed |6 dals
Soldl o date
Carrled Forwarg

Ra $alas (nfo n
Avarge ime Posgesalon i Sale
Average arrears at Ume of Sale

M|G Claim Stahss

MIG Clalms meda
MG Claims outstending

Average tmae claim (o payman:

™ Firet Reseve Setong no
£127,075.347.00 £14. ﬁﬁ,ﬁs.m
1.06% 0,1
Cumant Period
ymbar 3
1,453
2 108
_{sy (153
27 f,IﬁE)‘
Cumiistive
‘ N r EOGO"S
il 7e 3,441
(4S) {1.848
rid 1.3
4. 38,
Number £00s
30
0 [1]
e Z 3y

There has baen na datit o the AAA Principal Deficiency Ladger
The Seller tas not sutfersd an Inselvancy Event

Tha Sallar is stll the Servicer

The Cytstanding Principal balanca ia in excess of £16 billon
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SIGNATURES

Pursuazt to the requirements of the Sesuridas Exchange Act of 1934, the registrant has duly
caused this repart to be slgned on its behalf by the undersigned, tharsanto duly authorized.

HOLMTS FINANCING (No 1) PLC

' Dated 25th January, 2002

By
P J Lot {Authortsed Stgnatory)
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