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e'on Press Release

January 19, 2002

E.ON to seek ministerial approval for Ruhrgas

takeover

E.ON AG. Diisseldorf, will apply to Germany’s Economics Minister
10 ob1ain ministerial approval for its planned acquisition of a majority
interest in Essen-based Ruhrgas AG.

The German Federal Cartel Office today notified E.ON that it is
prohibiting the company’s acquisition of Gelsenberg AG, which holds
25.5 percent of Ruhrgas. E.ON thercforc assumes that the antitrust
authority also will not approve its takeover of Bergemann GmbH.
which would give E.ON a majority in Ruhrgas. The company
submittcd for approval of the takeover in November 2001.

From E.ON’s perspective, the Cartel Office’s criteria werc too
narrowly defined. They were based primarily on a regional approach
to analyzing the market and competitive environiment. This ignores the
fact that libcralization has already unleashed intense competition in
the German and European natural gas sectors.

Moreover, there are important arguments in favor of the combination
of Ruhrgas and E.ON from both a macro-cconomic and an energy
policy standpoint. The move would significantly strengthen Ruhrgas’s
ability to compete in Europe. It would make a decisive contribution

toward safeguarding Germany’s long-term supply of natural gas and

toward protecting jobs in the country’s gas industry. E.ON AG
E.ON Platz 7
In view of these macro-economic advantages, E.ON will try to obtain D-40475 Dlsseldort
. C .. L. For more information
clearance for its Ruhrgas acquisition by way of ministerial approval. please contoct:

Dr. Peter Blau

Phone: +49-211-45 79-628
Fax: +49-211-45 79-629
Jasef Neiles

Phone: »+49:211:45 79,524
For: #49-211-45 79560
www.eon.com
Pressce@con.com
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