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Disclaimer

ANGLOGOLD SELLS NORMANDY HOLDING

AngloGold has sold its holding in Normandy Mining via a block trade to
UBS Warburg and on market through Deutsche Bank.

During its takeover bid for Normandy, which closed on Friday,

18 January, AngloGold received acceptances in respect of 159.3
million Normandy shares, representing 7.11% of Normandy's issued
capital.

AngloGold will realise approximately A$310 million (US$159 million)
from the sale of its shareholding in Normandy. It is intended to use the
cash proceeds to repay debt, which will further strengthen AngloGold's
balance sheet.

Jonathan Best, AngloGold’'s Chief Financial Officer, said: “It was
prudent to realise the cash from the minority stake as soon as possible
so as to avoid any market risk and to put the funds to work.”

AngloGold is well-placed financially and strategically to pursue value-
adding growth opportunities. The company will continue to focus on
organic growth through its five major capital projects and advanced
exploration projects; and will also seek to grow value through the
acquisition of both individual orebodies and corporate entities.

Ends

Except for the historical information contained herein, there are matters discussed in this news release that are forward-looking statements. Such
statements are only predictions and actual events or results may differ materially. For a discussion of important factors including, but not limited to,
development of the Company's business, the economic outlook in the gold mining industry, expectations regarding gold prices and production, and other
factors, which could cause actual results to differ materially from such forward-looking statements, refer to the Company’s annual report on the Form 20-F
for the year ended 31 December 2000 which was filed with the Securities and Exchange Commission on 23 April 2001.

Holders of Nemandy shares and Normandy ADSs located in the United States are strongly advised to read the F4 registration statement regarding the
offer referred to in this press release and other documents to be filed with the US Securities and Exchange Commission when they become available,
because they will contain important information. Holders of Normandy shares and Normandy ADSs may read and copy these statements, when
available, at the US Securities and Exchange Commission's public reference rooms. Please call the US Securities and Exchange Commission at +1-800-
SEC-~0330 for further information on the public reference rooms. These US Securities and Exchange Commission filings are also available to the public
from commercial document retrieval services.
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