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Re:  The Asia Tigers Fund, Inc. (the “Fund”) _
Shareholder Proposal of the President and Fellows of Harvard College P HQCESSE

Dear Ms. Cobden: ; ‘ ) JAN 29 2@@2

. THOMSON
In letters dated November 15 and 28, 2001, you requested confirmation that we  FINANCIAL

would not recommend enforcement action to the Commission if the Fund omits from its
proxy soliciting materials for its 2002 annual meeting of sharcholders (the “Proxy
Materials”) a shareholder proposal (the “Proposal’”) submitted by the President and
Fellows of Harvard College (the “Proponent”). The Proponent’s Proposal states “[t]hat
the Investment Management Agreement between the Fund and Advantage Advisers, Inc.
be and hereby is terminated immediately.”

In support of your request, you assert that the Proposal may be omitted pursuant
to Rule 14a-8 under the Securities Exchange Act of 1934 because the Proponent did not
timely submit it. s

Background

You represent that the Proponent submitted the Proposal to the Fund on October
31, 2001. The stated deadline for the timely receipt of a shareholder proposal for
inclusion in the Fund’s Proxy Materials for the next annual meeting was September 14,
2001. This deadline was stated in the proxy statement sent to shareholders in connection
with the Fund’s 2001 annual meeting of shareholders. In a letter dated November 20,
2001, Proponent’s counsel acknowledges that the deadline was included in the Fund’s
proxy statement and asserts that the Proponent intended to submit the Proposal to the
Fund by hand on or about the deadline date. However, following the tragic events of
September 11, 2001, the Proponent was unable to deliver the Proposal 10 the Fund’s
principal executive offices, which were located at One World Financial Center, 200
Liberty Street, New York, New York 10281.

, The Fund issued a press release on September 26, 2001, announcing the change in
i1s mailing address. In a letter dated December 5, 2001, Proponent’s counsel states that,
while the Proponent regularly monitors developments relating to the companies in which
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Ms. Cynthia G. Cobden, Esq.
Simpson Thacher & Bartlett
Page 2

it invests, the Proponent did not become aware of that press release until October 8, 200° .
On October 31, 2001, the Proponent submitted its Proposal at the Fund’s new mailing
address.

Conclusion

We are unable to concur with your view that the Proposal may be omitted from
the Fund’s Proxy Materials. The Proponent’s timely delivery of its Proposal was
precluded by the tragic events of September 11, 2001. Accordingly, under these unique
circumstances, we cannot assure you that we would not recommend enforcement action if
the Fund omits the Proposal from its Proxy Materials.

* * *

In connection with the foregoing, your attention is directed to the attachment,
which sets forth a brief discussion of the Division of Investment Management’s informal
procedures regarding shareholder proposals. If you have any questions or comments, you
may contact me at (202) 942-0627.

S1ncerely,

) WL Mm -
Dommlc J. Mﬁz M ﬁ%

Senior Counsel s
Office of Disclosure and Review

Attachment

cc: Leigh R. Fraser, Esq.
Ropes & Gray
One International Place
Boston, MA 02110-2624



INFORMATION PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Investment Management believes <that its
responsibility with respect to matters arising under Rule 14a-g
under the Securitles Exchange Act of 1934 [17 CFR 240.15%a-8), as
with other wmastters under the proxy rules, is to- aid these who
must comply  with the rule by offering informal advice ang
suggestions and to determine, initially, whether or not it may be
appropriate in a particular matter to recommend enforcement
action to the Commission. In connection with a shareholder
proposal under Rule 14a-8, the Division's staff considers the
information furnished to it by an investment company ("company")
in support of its intention to exclude the proposals from the
company's proxy material, as well as any information furnished by
the proponent or the proponent's representative.

Although Rule l4a-8(d) does not specifically-provide for any
communications from shareholders to the Commission's staff, the
staff will always consider information concerning -alleged
violations of the statutes administered by the commissicn,
including argument as to whether or not activities proposed to be
taken would be violative of the statute or rule involved. The
receipt by the staff of such information, however, should not be

construed as changing the staff's informal procedures and proxy
review into a formal or adversary procedure. -«

The determination reached by the staff in conhection with a
shareholder proposal submitted to the Division under Rule 14a-8
does not and cannot purport to "adjudicate" the merits of the
company's position with respect to the proposal. Only a court
such as a U.S. District Court can decide whether a company is
obligated +to include shareholder proposals 3in its proxy
material. Accordingly, a discretionary determination by the
staff not to recommend enforcement action to the Commission does
not preclude a proponent, or any shareholder of a company from
pursuing any rights he or she may have against the company in

court, should the management onmit the proposal from the company's
proxy material. ‘ ' '



SiMPsON THACHER & BARTLETT
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FACSIMILE: (212) 4885-2502
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212-455-7744
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C_Cobden@stblaw.com

VIA FEDERAL EXPRESS “November 15, 2001

Re:  The Asia Tigers Fund, Inc. — Omission
of Shareholder Proposal in Proxy Material Pursuant
to Rule 14a-8 of the Securities and Exchange Act of 1934

Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549

Attention: Office of Disclosure and Review,
Division of Investment Management

Ladies and Gentlemen:

As counsel to The Asia Tigers Fund, Inc. (the “Fund”), a closed-end, non-
diversified management investment company registered under the Investment Company Act
of 1940 (the “1940 Act”), we are writing to seek confirmation that the Staff (the “Staff”) of
the Securities and Exchange Commission will not recommend enforcement action if the
Fund omits from its proxy statement and form of proxy for its 2002 Annual Meeting of
Stockholders (the “Proxy Materials”) the stockholder proposal and supporting statement
(together, the “Proposal”) submitted to the Fund in an undated letter from the President and
Fellows of Harvard College, c/o Harvard Management Compémy, Inc., 600 Atlantic Avenue,
Boston, MA 02210 (“Harvard”) on October 31, 2001. Pursuant to Rule 14a-8(j)(2) under
the Securities Exchange Act of 1934 (the “1934 Act”), enclosed are six copies of each of the

following:
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Securities and Exchange Commission -2- November 15, 2001

1. this letter;

2. Harvard’s letter, which contains the Proposal (attached as Exhibit A).

The Fund expects to file its definitive Proxy Materials in January and intends
to omit the Proposal pursuant to Rule 14a-8 due to lack of timeliness of the Proposal.

Rule 14a-8(e)(2) establishes the deadline by which stockholder proposals
must be submitted for a company’s regulaf scheduled annual stockholder’s meeting. The
Rule states that a proposal must be received at the company’s principal executive offices
“not less than 120 calendar‘ days before the date of the company’s proxy statement released
to shareholders in connection with the previous year’s annual meeting.”

The Fund’s proxy statement for.its 2001 annual stockholder’s meeting was
dated January 12, 2001 and was mailed on January 15, 2001.! Accordingly, the deadline for
timely receipt of stockholder proposals for inclusion in the Fund’s Proxy Materials was
September 14, 2001. This deadline was included in the proxy statement for the Fund’s 2001
annual stockholder’s meeting. The Fund received Harvard’s Proposal on October 31, 2001,
47 days after the September 14™ deadline. In previous no-action letters, the Commission has

strictly defined the timeliness requirements to Rule 14a-8, even in situations where a

proposal was received by a company within a few days after the applicable deadline. 2

' The 2002 Annual Meeting is scheduled to be held within 30 calendar days of the
anniversary of the 2001 annual stockholder’s meeting, which was held February 16,
2001.

2 See Bull & Bear U.S. Government Securities Fund, Inc. (available October 8, 1998)
(stockholder proposal received eighteen days after deadline may be omitted); Bristol-
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Consequently, we are of the opinion that it may be omitted by the Fund from the Proxy
Matenals.

In addition, the Fund hereby also requests that the Staff waive the 80-day
requirement of Rule 14a-8(j)(1). To comply with this requirement, the Fund would have had
to file its no-action request by October 24, 2001. However, the Proposal was submitted on
October 31, 2001 which was after the 80-day requirement. This request was filed as soon as
practicable. The Staff has previously exercised its waiver of authority in similar
circumstances.

In accordance with Rule 14a-8(j) under the 1934 Act, the Fund is
contemporaneously notifying Harvard, by copy of this letter, of its intention to omit the
Proposal from the Fund’s Proxy Materials.

On behalf of the Fund, we hereby respectfully request that the Staff express
its intention not to recommend enforcement action if the Proposal is excluded from the
Fund’s Proxy Materials for the reasons set forth above. If the Staff disagrees with the
Fund’s conclusions regarding omission of the Proposal, or if any additional submissions are

desired in support of the Fund’s position, we would appreciate an opportunity to speak to

Myers Squibb Company (available February 5, 1998) (stockholder proposal received
three days after deadline may be omitted); Peco Energy Company (available
December 29, 1994) (stockholder proposal received one day after deadline may be
omitted); Lockheed Corporation (available February 6, 1991) (stockholder proposal
received one day after deadline may be omitted); Knight-Ridder, Inc. (available
December 26, 1990) (stockholder proposal received one day after deadline may be
omitted). ’
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you by telephone prior to the issuance of the Staff’s Rule 14a-8(j) response. If you have any
questions regarding this request, or need any additional information, please telephone the
undersigned at (212) 455-7744.

Please acknowledge receipt of this letter and the enclosed materials by
stamping the enclosed copy of this letter and returning it to us in the pre-paid and addressed

envelope provided herein.

Very truly yours,

) GSdo_
Cynthia G. Cobden

Enclosures
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Harvard’s Proposal
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The Asia Tigers Fund, Inc.

c/o Simpson Thacher & Bartlett
425 Lexington Avenue

Room 1303 ,
New York, New York 10017-3954

Attention: Secretary
Dear Sir:

Enclosed please find a proposal (the "Proposal”) of President and Fellows of Harvard:
College (“Harvard™) to be included in the proxy materials of The Asia Tigers Fund, Inc. (the
"Corporation") for the 2002 Annual Meeting of Shareholders.

The following information is provided in accordance with Article II, Section 4(b) of the
By-Laws of the Corporation, and Rule 14a-8 under the Securities Exchange Act of 1934, as
amended:

(1) The Proposal and a supporting statement are set out on Attachment 1 to this
letter, which provide a description of the business desired to be brought before
the meeting and the reasons for conducting such business at the meeting.

(i1) The interest of Harvard in the Proposal is solely as a shareholder in the
Corporation.

(i)  The Proposal is being submitted by Harvard. Harvard's address is ¢/o Harvard
Management Company, Inc., 600 Atlantic Avenue, Boston, Massachusetts
02210. Harvard's telephone number is (617) 523-4400. Harvard owns

- beneficially 5,253,400 shares of common stock, $0.001 par value per share, of
the Corporation. Harvard's shares are held of record by the Depository Trust
Company, by its nominee, Cede & Co.

(iv)  Harvard intends to appear at the Corporation’s 2002 Annual Meeting of
Shareholders to present the Proposal.

In accordance with Rule 14a-8, Harvard has included as Attachment 2 to this letter
copies of Schedules 13G and 13D, and amendments, reflecting Harvard's ownership of the
requisite number of shares of the Corporation before the date on which the one-year eligibility
period referred to in that Rule began. In addition, in accordance with Rule 14a-8, Harvard
states:



(a) Harvard has continuously held the required number of shares for the one-year
period referred to in Rule 14a-8 as of this date; and

(b) Harvard intends to continue ownership of those shares through the date of the
Corporation's 2002 Annual Meeting of Shareholders.

Harvard is submitting the Proposal at this time in accordance with informal advice of
the Division of Corporate Finance of the Securities and Exchange Commission to the effect
that if an issuer’s principal executive offices were located below 14™ Street in New York City
at September 11, 2001,and the deadline for submitting a shareholder proposal to that issuer
under Rule 14a-8 was on or after that date, then such proposal should be submitted to that
issuer after the announced relocation of the issuer’s principal executive offices.

Please feel free to contact me if I may be of assistance.

Sincerely, p i

Enclosures
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“PROPOSAL: That the Investment Management Agreement between the Fund and
Advantage Advisers, Inc. be and hereby is terminated immediately.”

Statement:

President and Fellows of Harvard College is a significant long-term shareholder in the
Fund. Harvard has held shares in the Fund continuously since August 1995.

Shares of the Fund trade at a substantial discount to their net asset value — 21.99% at
October 26, 2001. Harvard believes that the Fund and Advantage Advisers, Inc. have
done far too little to eliminate the discount and that continued service by Advantage as
investment manager to the Fund is likely to perpetuate the discount.

Many other closed-end funds have undertaken aggressive strategies in recent months to
eliminate their discounts, such as substantial tenders for their shares. Such actions
require a fund’s management to make hard decisions, decisions that will likely result ina
reduction of the asset base on which the investment manager’s fee is based. Management
of the Fund has to date implemented only what Harvard views as an unambitious share
repurchase program, which will almost certainly not eliminate the discount.

Termination of the Investment Management Agreement would force the Fund’s Board of
Directors to consider alternatives to' Advantage’s high-cost, active-management advisory
model. As just one example of such an alternative, the Board might consider

management of the Fund by an index-based manager — reducing management fees and
providing additional flexibility in the event the Board decides that the persistent discount
warrants the conversion of the Fund to an open-ended vehicle or an exchange-traded

format.

In any event, Harvard believes that termination of the Investment Management
Agreement would place clearly before the Board the task of developing and
implementing a program to reduce the Fund’s discount to net asset value.
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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

SCHEDULE 13D
(Rule 13d-1)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT
TO RULE 13d-1(a) AND AMENDMENTS THERETO FILED PURSUANT TO
RULE 13d-2(a)

{Amendment No. )

The Asia Tigers Fund, Inc

(Name of [ssuer)

Common Stock, $.001 par value

(Title of Class of Securities)

04516T105
(CUSIP Number)
COPY TO:
Michael S. Pradko Timothy W. Diggins, Esq.
Harvard Management Company, Inc. Ropes & Gray
600 Atlantic Avenue One International Place
Boston, MA 02210 Boston, MA 02110
(617) 523-4400 (617) 951-7389

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

Qctober 29, 2001
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition which is the
subject of this Schedule 13D, and is filing this schedule because of Rule 13d-1(e), 13d-1(f) or 13d-1(g), check
the following box [X]

Page | of 8 Pages



SCHEDULE 13D

CUSIP No. 04516T105: Page 2 of 8 Pages

1. NAME OF REPORTING PERSON
S.S. OR LR.S. IDENTIFICATION NO. OF ABOVE PERSON

President and Fellows of Harvard College

_ @
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*
(b)

L0

3. SEC USE ONLY

4. SOURCE OF FUNDS*
wC

CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS D
REQUIRED PURSUANT TO ITEMS 2(d) OR 2(¢)

6. CITIZENSHIP OR PLACE OF ORGANIZATION

Massachusetts

7. SOLE VOTING POWER
NUMBER OF 5,253,400 shares
SHARES
BENEFICIALLY 8. SHARED VOTING POWER
OWNED BY -—

EACH
REPORTING 9. SOLE DISPOSITIVE POWER

PERSON 5,253,400 shares
WITH

10. | SHARED DISPOSITIVE POWER

11. | AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
5,253,400 shares ’

12. | CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9 EXCLUDES D
CERTAIN SHARES*

13. | PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)
26.8%

14. | TYPE OF REPORTING PERSON*
EP

*SEE INSTRUCTIONS BEFORE FILLING OUT!

Page 2 of 8 Pages



SCHEDULE 13D

The Asia Tigers Fund. Inc.

Item 1. Security and Issuer.

This statement relates to the shares of common stock, $.001 par value (the
"Common Stock"), of The Asia Tigers Fund, Inc., a Maryland corporation (the "Fund"
or "Issuer"), which has its principal executive offices at c/o Simpson Thacher &
Bartlett, 425 Lexington Avenue, Room 1303, New York, New York 10017-3954.

Item 2. Identity and Background.

This statement is filed by President and Fellows of Harvard College
("Harvard"), a Massachusetts educational corporation. The principal executive offices
of Harvard are located at c/o Harvard Management Company, Inc., 600 Atlantic
Avenue, Boston, Massachusetts 02210. Harvard's investment activities are carried on
from the offices of Harvard Management Company, Inc. at 600 Atlantic Avenue,
Boston, Massachusetts 02210.

Information relating to each of the President, Fellows and Executive Officers of
Harvard is contained in Exhibit A attached hereto and incorporated herein by reference.
Each of the President, Fellows and executive officers of Harvard is a citizen of the
United States of America.

None of Harvard or, to the best of Harvard's knowledge or belief, any of the
persons listed in Exhibit A has, during the past five years, been convicted in a criminal
proceeding (excluding traffic violations and similar misdemeanors). Neither Harvard,
nor to the best of Harvard's knowledge and belief, any of the persons listed in Exhibit
A has, during the past five years, been a party to a civil proceeding of a judicial or
administrative body of competent jurisdiction and as a result of such proceeding was or
is subject to a judgment, decree or final order enjoining future violations of, or
prohibiting or mandating activities subject to, federal or state securities laws or finding
any violation with respect to such laws.

Item 3. Source and Amount of Funds or Other Consideration.

Beneficial ownership of the Common Stock of the Fund to which this statement
relates was acquired by Harvard with Harvard's general funds.

Item 4. Purpose of Transaction.

, The acquisition of the securities of the Fund was made for the purpose of
investment. The reporting persons may acquire addmonal securities, or dispose of the
securities of the Fund from time to time.

Harvard intends to submit a stockholder proposal for consideration by the Fund's
stockholders at the 2002 annual meeting of stockholders and for inclusion in the Fund's
proxy statement relating thereto. The proposal will be to terminate the Investment
Management Agreement between the Fund and Advantage Advisers, Inc., a subsidiary
of CIBC World Markets Corp.

Page 3 of 8 Pages
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This Schedule 13D filing, in lieu of Harvard's normal filing on Schedule 13G, is
occasioned solely by Harvard's intended submission of a stockholder proposal. The
securities of the Fund acquired and held by Harvard were acquired in the ordinary
course of business and were not acquired for the purpose of and, except as described
herein, with the effect of changing or influencing the control of the Fund and were not
acquired in connection with or as a participant in any transaction having such purpose
or effect. _

Except as described above, Harvard does not have any plans or proposals which
relate to or would result in any of the actions set forth in parts (a) through (j) of Item 4.

Item 5. Interest in Securities of the Fund.
(a), (b) Harvard is the beneficial owner of 5,253,400 shares of Common
Stock (approximately 26.8% of the shares of Common Stock based on the most recent

filing of the Fund with the SEC.)

Harvard has sole power to vote and sole power to dispose of such shares to
which this Statement relates.

(¢) Between August 29, 2001 and October 29, 2001, Harvard bought and
sold shares of Common Stock of the Fund in open-market transactions on the New
York Stock Exchange. The transaction dates, number of shares bought and sold and
prices per share during that period are set forth on Exhibit B hereto.

(d) Not applicable.

(¢) Not applicable.
Item 6. Contracts, Arrangements, Understandings or Relationships with Respect
to the Securities of the Fund.
Not applicable.

Item 7. Material to be Filed as Exhibits.

Exhibit A — Information concerning the President, Fellows and executive
officers of Harvard. ‘

Exhibit B - Information concerning Harvard's transactions for the period
from August 29, 2001 to October 29, 2001.

Page 4 of 8 Pages




Signature é
:
After reasonable inquiry and to the best of its knowledge and belief, the undersigned
certifies that the information set forth in this statement is true, complete and correct.
Dated: October 29, 2001

PRESIDENT AND FELLOWS OF HARVARD COLLEGE

By:__/s/ Stephen T. McSweeney
Name: Stephen T. McSweeney
Title: Authorized Signatory

Page 5 of 8 Pages



EXHIBIT INDEX

’ Page Number In
Exhibit : Sequentially
Number - Description Numbered Copy
A Information Concerning the President, 7

Fellows and executive officers of Harvard
B Information Concerning Harvard's Transactions 8

for the period of August 29, 2001 to October 29, 2001

Page 6 of 8 Pages



EXHIBIT A
Directors and Executive Officers

The names of the President, Fellows and Executive Officers of Harvard and their business
addresses and present principal occupation or employment are set forth below. If no business
address is given, the business address of such director or executive officer is ¢/o Harvard
Management Company, Inc., 600 Atlantic Avenue, Boston, Massachusetts 02210.

President, Fellows and Executive Officers of Harvard College

Name

Lawrence H. Summers
D. Ronald Daniel
Mark Goodheart
Hanna H. Gray
Conrad K. Harper
James R. Houghton

Robert G. Stone, Jr.

Herbert S. Winokur, Jr.

Office/Position
President
Treasurer
Secretary
Fellow

Fellow

Fellow

Fellow

Fellow

Page 7 of 8 Pages




EXHIBIT B

3 Harvard's Transactions for August 29, 2001 — October 29, 2001

Date of Transaction

August 29, 2001

September 19, 2001
September 20, 2001
September 21, 2001

Shares of Shares of

Common

Common

Stock Bought Stock Sold

129,000
25,000
47,800
8,500

Page 8 of 8 Pages

Price
Per Share

$6.25
$5.164
$5.0714
$4.90




SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G
(Rule 13d-102)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT
TO RULES 13d-1(b), (c), AND (d) AND AMENDMENTS THERETO FILED
PURSUANT TO RULE 13d-2(b)

(Amendment No. 3)1

The Asia Tigers Fund Inc.
(Name of Issuer)

Common Stock
(Title of Class of Securities)

. 04516T105
(CUSIP Number)

December 31, 2000
(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule is filed:
Rule 13d-1(b)
O Rule 13d-1(c)
O Rule 13d-1(d)

'The remainder of this cover page shall be filled out for a reporting person's initial filing
on this form with respect to the subject class of securities, and for any subsequent amendment
containing information which would alter disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be
“filed" for the purpose of Section 18 of the Securities Exchange Act of 1934 or otherwise subject
to the liabilities of that section of the Act but shall be subject to all other provisions of the Act
(however, see the Notes).




CUSIP No. 04516Tl_95: . 13G Page 2 of 4 Pages

NAME OF REPORTING PERSON
S.S. OR [.R.S. IDENTIFICATION NO. OF ABOVE PERSON

President and Fellows of Harvard College

(a) O
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*

® U

SEC USE ONLY

CITIZENSHIP OR PLACE OF ORGANIZATION

Massachusetts
5. | SOLE VOTING POWER
4,484,302 shares =
NUMBER OF §
SHARES 6. | SHARED VOTING POWER ~
BENEFICIALLY :
OWNED BY
EACH 7. | SOLE DISPOSITIVE POWER
REPORTING 4,484,302 shares
PERSON
WITH 8. | SHARED DISPOSITIVE POWER

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
4,484,302 shares

CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES O
| CERTAIN SHARES*

PERCENT OF CLASS.REPRESENTED BY AMOUNT IN ROW (9)
2.7%

TYPE OF REPORTING PERSON*
' EP

+*SEE INSTRUCTIONS BEFORE FILLING OUT!

8440626.1



SCHEDULE 13G

Item 1(a) Name of Issuer:
The Asia Tigers Fund Inc.

1(b) Address of Issuer's Principal Executive Offices:
Oppenheimer Tower
200 Liberty Street
38" Floor -
New York, New York 10281

[tem 2(a) Name of Person Filing:
President and Fellows of Harvard College

2(b) Address of Principal Business Office or, if none, Residence:
¢/o Harvard Management Company, Inc. .
600 Atlantic Avenue
Boston, MA 02210

2(c) Citizenship:
Massachusetts:

2(d) Title of Class of Securities:
Common Stock

2(e) CUSIP Number:
04516T105

Item 3 The reporting person is an employee benefit plan or endowment fund in
accordance with Rule 13d-1(b)(1)(ii)(F).

Item 4 Ownership:

4(a) Amount beneficially owned:

4,484,302 shares
4(b) Percent of Class:
22.7%
4(¢c) Number of shares as to which such person has:

(i) sole power to vote or to direct the vote:
4,484,302 shares

(ii) shared power to vote or to direct the vote:

8440626.1 Page 3 of 4 Pages



item 5

Item 6

Item 7

Item 8

[tem 9

Item 10

(iit) sole power to dispose or to direct the dispositibn of:
4,484,302 shares

(1v) shared power to dispose or to direct the disposition of:

Ownership of Five Percent or Less of a Class:
Not Applicable.

Ownership of More than Five Percent on Behalf of Another Person:
Not Applicable.

Identification and Classification of the Subsidiary which Acquired the Security
Being Reported on by the Parent Holding Company:
Not Applicable.

Identification and Classification of Members of the Group:
Not Applicable.

Notice of Dissolution of Group:
Not Applicable.

Certification:

By signing below the undersigned certifies that, to the best of its knowledge and
belief, the securities referred to above were acquired and are held in the ordinary
course of business and were not acquired and are not held for the purpose of or
with the effect of changing or influencing the control of the issuer of the
securities and were not acquired and are not held in connection with or as a
participant in any transaction having that purpose or effect.

After reasonable inquiry and to the best of its knowledge and belief, the undersigned certifies
that the information set forth in this statement is true, complete and correct.

PRESIDENT AND FELLOWS OF HARVARD
COLLEGE

By:___ /s/ Michael S. Pradko
Name: Michael S. Pradko
Title:  Authorized Signatory

February 9, 2001

8440626.2
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. SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G
(Rule 13d-102)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT
TO RULES 13d-1(b), (c), AND (d) AND AMENDMENTS THERETO FILED
PURSUANT TO RULE 13d-2(b)

(Amendment No. 2)

The Asia Tigers Fund Inc.

(Name of Issuer)

Common Stock
(Title of Class of Securities)

04516T105
(CUSIP Number)

November 30, 2000
(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

® Rule 13d-1(b)
O Rule 13d-1(c)
O Rule 13d-1(d)

'The remainder of this cover page shall be filled out for a reporting person's initial
filing on this form with respect to the subject class of securities, and for any subsequent
- amendment containing information which would alter disclosures provided in a prior cover
page. '

The information required on the remainder of this cover page shall not be deemed to be
"filed" for the purpose of Section 18 of the Securities Exchange Act of 1934 or otherwise
subject to the liabilities of that section of the Act but shall be subject to all other provisions of
the Act (however, see the Notes).
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CUSIP No. 04516T105 | 13G Page 2 of 4 Pages

1. NAME OF REPORTING PERSON
S.8. OR LR.S. IDENTIFICATION NO. OF ABOVE PERSON

President and Fellows of Harvard College

(a)
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*

(d)

3. SEC USE ONLY

4. CITIZENSHIP OR PLACE OF ORGANIZATION

Massachusetts
5. SOLE VOTING POWER
NUMBER OF 4,363,002 shares
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY ===
EACH
REPORTING 7. SOLE DISPOSITIVE POWER
PERSON 4,363,002 shares
WITH 8. SHARED DISPOSITIVE POWER

9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
4,363,002 shares

10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES
CERTAIN SHARES*

11. | -PERCENTFOF CLASS REPRESENTED BY AMOUNT IN ROW (9)
21.3%

12. TYPE OF REPORTING PERSON*
EP

*SEE INSTRUCTIONS BEFORE FILLING OUT!

MHODMA Active;8165412;5




Item 1(a)

1(b)

Item 2(a)

2(b)

2(c)

2(d)

2(e)

Item 3

Item 4

4(a)

4(b)

4(c)

Naﬁxé of Issuer:
The Asia Tigers Fund Inc.

Address of Issuer's Principal Executive Offices:
Oppenheimer Tower
200 Liberty Street
38th Floor
New York, New York 10281

Name of Person Filing:
President and Fellows of Harvard College

Address of Principal Business Office or, if none, Residence:
c/o Harvard Management Company, Inc.
600 Atlantic Avenue
Boston, MA 02210

Citizenship:
Massachusetts

Title of Class of Securities:
Common Stock

CUSIP Number:
04516T105

The reporting person is an employee benefit plan or endowment fund in accordance
with Rule 13d-1(b)(1)(i)(F).

Ownership:

Amount beneficially owned:
4,363,002 shares

Percent of Class:
21.3%

Number of shares as to which such person has:

(i) sole power to vote or to direct the vote:
4,363,002 shares

MHODMA Active;8165412;5 Page 3 of 4 Pages




(i1) shared power to vote or to direct the vote: 3
(iii)_sole power to dispose or to direct the disposition of:
4,363,002 shares
(iv) shared power to dispose or to direct the disposition of:
[tem 5 Ownership of Five Percent or Less of a Class:
Not Applicable.

Item 6 Ownership of More than Five Percent on Behalf of Another Person:
Not Applicable.

[tem 7 Identification and Classification of the Subsidiary which Acquired the Secunty Being
Reported on by the Parent Holding Company:

Not Applicable.

Item 8 Identification and Classification of Members of the Group:
Not Applicable.

Item9  Notice of Dissolution of Gfoup:
Not Applicable.

Item 10 Certification:

By signing below the undersigned certifies that, to the best of its knowledge and
belief, the securities referred to above were acquired and are held in the ordinary
course of business and were not acquired and are not held for the purpose of or with
the effect of changing or influencing the control of the issuer of the securities and
were not acquired and are not held in connection with or as a participant in any
transaction having that purpose or effect.

After reasonable inquiry and to the best of its knowledge and belief, the undersigned certifies that
the information set forth in this statement is true, complete and correct.

PRESIDENT AND FELLOWS OF HARVARD
COLLEGE

By:__/s/ Michael S. Pradko
Name: Michael S. Pradko
Title: Authorized Signatory

December 11, 2000

8165412.5 Page 4 of 4 Pages



SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G
(Rule 13d-102)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT
TO RULES 13d-1(b), (c), AND (d) AND AMENDMENTS THERETO FILED
PURSUANT TO RULE 13d-2(b)

(Amendment No. 1)

The Asia Tigers Fund |

(Name of Issuer)

_—Common Stock
(Title of Class of Securities)

04516T105
(CUSIP Number)

May 31, 2000
(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

® Rule 13d-1(b)
O Rule 13d-1(c)
O Rule 13d-1(d)

'The remainder of this cover page shall be filled out for a reporting person's initial

filing on this form with respect to the subject class of securities, and for any subsequent
amendment containing information which would alter disclosures provided in a prior cover

The information required on the remainder of this cover page shall not be deemed to be

"filed" for the purpose of Section 18 of the Securities Exchange Act of 1934 or otherwise
subject to the liabilities of that section of the Act but shall be subject to all other provisions of
the Act (however, see the Notes).
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CUSIP No. 04516T105. | 13G Page 2 of 4 Pages

1. NAME OF REPORTING PERSON
S.S. OR [.R.S. IDENTIFICATION NO. OF ABOVE PERSON

President and Fellows of Harvard College

(a)
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*

(b)

3. SEC USE ONLY

4. CITIZENSHIP OR PLACE OF ORGANIZATION

Massachusetts
5. SOLE VOTING POWER
NUMBER OF 3,345,100 shares
SHARES .
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY -
EACH '
REPORTING 7. SOLE DISPOSITIVE POWER
PERSON 3,345,100 shares
WITH 8. SHARED DISPOSITIVE POWER

9, AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
3,345,100 shares

10. | CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES E:
CERTAIN SHARES* ‘ :

11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)
16.3%

12. TYPE OF REPORTING PERSON*
EP

*SEE INSTRUCTIONS BEFORE FILLING OUT!
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Item 1(a)

1(b)

Item 2(a)

2(b)

2(c)

2(d)

2(e)

Item 3

Item 4

4(a)

4(b)

4(c)

Name: of Issuer:
The Asia Tigers Fund Inc.

Address of Issuer's Principal Executive Offices:
Oppenheimer Tower
200 Liberty Street
38th Floor
New York, New York 10281

Name of Person Filing:
President and Fellows of Harvard College

Address of Principal Business Office or, if none, Residence:
¢/o Harvard Management Company, Inc.

600 Atlantic Avenue
Boston, MA 02210

Citizenship:
Massachusetts

Title of Class of Securities:
Common Stock

CUSIP Number:
04516T105

The reporting person is an employee benefit plan or endowment fund in accordance
with Rule 13d-1(b)(1)Gi)(F).

Ownership:

Amount beneficially owned:
3,345,100 shares

Percent of Class:
16.3%

Number of shares as to which such person has:

(i) sole power to vote or to direct the vote:
3,345,100 shares

MHODMA. Active:8165412;3 Page 3 of 4 Pages




Item 5

Item 6

Item 7

[tem 8

Item 9

Item 10

(ii) shared power to vote or to direct the vote:

(iii) sole power to dispose or to direct the disposition of:
3,345,300 shares

(iv) shared power to dispose or to direct the disposition of:
Ownership of Five Percent or Less of a Class:
Not Applicable.

Ownership of More than Five Percent on Behalf of Another Person:
Not Applicable.

Identification and Classification of the Subsidiary which Acquired the Security
Being Reported on by the Parent Holding Company:
Not Applicable.

Identification and Classification of Members of the Group:
Not Applicable.

- Notice of Dissolution of Group:

Not Applicable.
Certification:

By signing below the undersigned certifies that, to the best of its knowledge and
belief, the securities referred to above were acquired and are held in the ordinary
course of business and were not acquired and are not held for the purpose of or
with the effect of changing or influencing the control of the issuer of the securities
and were not acquired and are not held in connection with or as a participant in any
transaction having that purpose or effect.

After reasonable inquiry and to the best of its knowledge and belief, the undersigned certifies
that the information set forth in this statement is true, complete and correct.

PRESIDENT AND FELLOWS OF HARVARD
COLLEGE '

By:_/s/ Michael S. Pradko
Name: Michael S. Pradko
Title: Authorized Signatory

June 7, 2000

MHODMA Active;8165412;3 Page 4 of 4 Pages
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ID=13
Rores & GrAY
ONE INTERNATIONAL PLACE
BOSTON, MA Q21IC-2624
PHONE.: (617} 5317000
FAX: (617) 9%1-7CS50
DIRECT DIAL: (S 17 ©51-7488%
LFRASERD ROPESGRAY.COM

November 20, 2001

BY FEDERAL EXPRESS

Securities and Exchange Commission

450 Fifth Street, N.W,

Washington, DC 20549

Attention: Office of Disclosure and Review, Division of Investment Management

Re:  The Asia Tigers Fund Inc. — Shareholder Proposal Submitted
Pursuant to Rule 14a-8 under the Securities Exchange Act of 1934

Ladies and Gentlemen:

As counsel to President and Fellows of Harvard College ("Harvard"), we are writing 10
respond to the [etter to you dated November 15, 2001 from Cynthia G. Cobden of Simpson-
Thacher & Bartlett, a copy of which is attached hereto (the "Letter"). The Letter seeks your
confirmation that the Securities and Exchange Comrmission will not recommend enforcement
action if The Asia Tigers Fund Inc. (the "Fund") omits from its proxy statement and form of
proxy for its 2002 Annual Meeting of Stockholders (the "Proxy Materials") a shareholder
proposal and supporting statement (together, the “Proposal™) submitted by Harvard to the Fund
on October 31, 2001,

~ As described in the Letter, the proxy materials for the Fund's 2001 annual meeting of
stockholders identified September 14, 2001 as the deadline for submitting shareholder proposals
to be included in the Proxy Materials. Harvard intended to submit the Proposal to the Fund by
hand on or about that date. However, following the tragic events of September 11, 2001,
Harvard was unable to deliver the Proposal to the Fuzd's principal executive offices, which were
located at One World Financial Center, 200 Liberty Street, New York, New York 10281.

Timothy W. Diggins of this office called the Securities and Exchange Commission on
Septemnber 14, 2001 to discuss how Harvard should proceed. While he did not specifically
mention Harvard or the Fund by name, Mr. Diggins described the situation to Mr. Jonathan
Ingram and Mr. Michael Coco of the Staff of the Commission's Division of Corporate Finance.

Messrs. [ngram and Coco told Mr. Diggins that, if an issuer’s principal executive offices were
8671130.3

NEW YORK FROVIDENCE WASHINGTON
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Securities and Exchange Commission -2- November 20, 2001

located below 14th Street in New York City on September 11, 2001, and the deadline for
subminting a shareholder proposal to that issuer under Rule 14a-8 under the Securities Exchange
Act of 1934, as amended ("Rule 14a-8"), was on or after that date, then the proposal should be
submitted to that issuer as soon as practicable after the announced relocation of the issuer’s
principal executive offices. Messrs. Ingram and Cocu toiu Mr. Diggins that they had consulted
wita merbers of the Staft of the Division of Investment Management, who had expressed their
general agreement with this view.

Harvard learned in October that the Fund’s orfices had been relocated to the offices of
Simpson Thacher & Bartlett, 425 Lexington Avenue, Room 1303, New York, New York 10017-
3954, and thereafter submitted the Proposal to that address.

Harvard was prepared to file the Proposal during the period between September {1 and
September 14. It was physically unable to do so. In light of the severe dislocation caused by the
events of September 11 and the fact that the Fund dees not even intend to file definitive proxy
materials until January, Harvard strongly urges the Commission Staff to deny the rund’s request.
Harvard believes that the tragic events of Septembcr 11 should not be used to thwart shareholder
democracy.

If you have any questions, or would like to receive any additional information, please fee!
free to contact the undersigned at (617) 951-7485.

A copy of this letter is being provided to the Fund by overnight courier. In accordance
with Rule 14a-8(k), we are enclosing six additional copies of this letter. Please acknowledge
receipt of this letter by stamping one of the enclosed copies and returning it to our courier.

Very truly yours,
Leigh
Enclosure
cc:  The Asia Tigers Fund nc.
</o Simpson Thacher & Bartlett

425 Lexington Avenue, Room 1303
New York, New York 10017-3954

Ms. Cyathia G. Cobden

Mr. Jonathan Ingram

Mr. Michael Coco

Mr. Michael S. Pradko

Mr. Steven A. Alperin

Mr. Timothy W. Diggins

86711303
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SiMPSON THACHER & BARTLETT

425 LEXINGTON AVENUE
New Yorg, N.Y. 10017-3854
(212) 485-2000

FacsIMILE: (212) 4B85-2802

DirecT DAL NUMBER E-MAIL ADDRESS
212455-7744 . C_Cobden@stblaw.com
VIA FEDERAL EXPRESS November 28, 2001

Re:  The Asia Tigers Fund, Inc. — Omission
of Shareholder Proposal in Proxy Material Pursuant
to Rule 14a-8 of the Securities and Exchange Act of 1934

Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549

Attention: Office of Disclosure and Review,
Division of Investment Management

Ladies and Gentlemen:

As counsel to The Asia Tigers Fund, Inc. (the “Fund”), we are writing to
respond to the letter to you dated November 20, 2001 from Leigh R. Fraser of Ropes & Gray
(the “Letter”). The Letter was submitted to you in response to our letter to you dated
November 15, 2001, in which we seek confirmation that the Staff of the Securities and
Exchange Commission will not recommend enforcement action if the Fund omits from its
proxy statement and form of proxy for its 2002 Annual Meeting of Stockholders (the “Proxy
Materials™) the stockholder proposal and supporting statement (the “Proposal’”) submitted to
the Fund in an undated letter from the President and Fellows of Harvard College, c/o

Harvard Management Company, Inc. (“Harvard™) on October 31, 2001.

COLUMBUS Los ANGELES Paro ArTO

LoNDoN Hone KoNG Toxyo SINGAPORE



Securities and Exchange Commission -2- November 28, 2001

The Letter states that Harvard was prepared to file the Proposal during the
period September 11 to September 14, 2001 and learned in October of the relocation of the
Fund’s offices and the change in the Fund’s mailing address. |

The Fund issued a press release on September 26, 2001 announcing the
change in the Fund’s mailing address due to the events that occurred in New York on
September 11, 2001. Harvard’s Proposal was submitted to the Fund on October 31, 2001,
35 days after the Fund’s press release was issued. A copy of the Fund’s press release
announcing the change in the Fund’s mailing address is attached as Exhibit A.

In addition, Advantage Advisers, Inc. (“Advantage Advisers™), the Fund’s
investment manager, has an office in Boston. Prior to September 11, 2001, Harvard directly
contacted persons in the Boston office of Advantage Advisers, including the Fund’s
portfolio manager, in connection with the Fund. The operation of the Boston office of
Advantage Advisers was unaffected by the events that occurred in New York on September
11, 2001. Harvard maintains that it intended to submit the Proposal to the Fund on or before
September 14, 2001, but was “physically unable to do so.” Nevertheless, we believe that,
given the uncertainty created by the events of September 11, 2001, Harvard had two
reasonable alternatives available. First, Harvard could have contacted the Fund at its
temporary address promptly after the September 26 press release. Second, Harvard could
have contacted any of the persons in the Boston office of Advantage Advisers with which
Harvard was familiar and had previously communicated, promptly after September 11, 2001

in order to ask how to submit its Proposal in a timely manner to the Fund.



Securities and Exchange Commission -3- November 28, 2001

Accordingly, we continue to believe that Harvard’s Proposal is untimely and
should be excluded from the Fund’s Proxy Materials.

[f you have any questions, or need any additional information, please
telephone the undersigned at (212) 455-7744.

A copy of this letter is being provided to Harvard by overnight courier. In
éccordance with Rule 14a-8(j)(2), we are enclosing six additional copies of this letter.
Please acknowledge receipt of this letter by stamping the enclosed copy of this letter and
returning it to us in the pre-paid and addressed enveloped provided herein.

Very truly yours, .
C_‘jfﬂh'k (obden ba, : /f’l..
Cynthia G. Cobden
Enclosures
cc: Mr. Jonathan Ingfarn
Mr. Michael Coco

Mr. Domenic Minore
Ms. Leigh Fraser

o SRR
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The Asla Tigers Fund, inc/The India Fund, Inc. Announces Temporary Contact Address

09/26/2001
Business Wire
(Copyright (c) 2001, Business Wire)

NEW YORK--(BUSINESS WIRE)--Sept. 26, 2001--Due to the tragic events that occurred in New York on September 11th, The
Asia Tigers Fund, Inc. (Symbol: GRR) and The India Fund, inc. (Symbol:IFN) have been temporarily relocated and may
currently be contacted in writing only at the following address:

c/o Simpson Thacher & Bartlett
425 Lexington Avenue
Room 1303

New York, NY 10017-3954
Further notice of changes will be released immediately.

CONTACT: Simpson Thacher & Bartlett 425 Lexington Avenue Room 1303 New York, NY 10017-3954

15:20 EDT SEPTEMBER 26, 2001

Copyright © 2000 Dow Jones & Company, Inc. All Rights Reserved.

.../story_clean_cpy.asp?articles=sBWR0126901137‘DJFINO1-1 001517601 &search=%28asia%20tigers%20and11/28/01



RoPESs & GRAY [T SR )

ONE INTERNATIONAL PLACE
BOSTON, MA O2110-2624 '
PHONE: (617) 951- 7000 |
FAX: (817) 951-7050

DIRECT DIAL: (81 7) ©5 1-7485
LFRASER(@ROPESGRAY.COM

December 5, 2001

BY HAND DELIVERY

Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20549

Attention: Office of Disclosure and Review, Division of Investment Management

Re:  The Asia Tigers Fund Inc. - Shareholder Proposal Submitted
Pursuant to Rule 14a-8 under the Securities Exchange Act of 1934

Ladies and Gentlemen:

As counsel.to President and Fellows of Harvard College ("Harvard"), we are writing to
respond to the letter to the Commission dated November 28, 2001 from Cynthia G. Cobden of
Simpson Thacher & Bartlett, a copy of which is attached hereto (the "Letter"). In the Letter, the
Asia Tigers Fund, Inc. (the “Fund”) seeks your confirmation that the Commission staff will not
recommend enforcement action if the Fund omits from its proxy statement and form of proxy for
its 2002 Annual Meeting of Stockholders a shareholder proposal and supporting statement
submitted by Harvard to the Fund on October 31, 2001.

In its earlier letter to the Commission dated November 15, 2001, the Fund had argued
that Harvard’s proposal should be excluded as untimely because it was not received by the Fund
by September 14, 2001, the deadline for submission of proposals for inclusion in the Fund’s
proxy materials. Harvard had made clear in its cover letter to the Fund accompanying the

proposal that Harvard was submitting its proposal following the September 14 deadline due to
the dislocation caused by the events of September 11.

The Fund now makes two new arguments. First, it argues that it had issued a press
release on September 26 announcing its new mailing address and that Harvard’s proposal was
not timely submitted after that date. While Harvard regularly monitors developments relating to
its investees, it did not, however, become aware of that press release until October 8, when
Harvard first read the relevant Bloomberg report. The Fund did not file the press release with the

Revision of Asia Tigers Proposal (2)1.DOC
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Commission on Form 8-K, nor did it notify shareholders by mail or other direct communication
of its new address.

Once Harvard had actual notice of the change, it acted promptly to submit the proposal,
which required a review of the Fund’s then current situation to assure continued appropriateness
of the arguments, data and factors included in the proposal that Harvard had been prepared to file
in September. These matters included investment and stock performance information, market
conditions in both the U.S. and Asia, and any intervening efforts by the Fund to eliminate its
extreme discount. As a result of this review, Harvard in fact made changes to the supporting
statement which it had originally drafted.

Harvard had been prepared to file its proposal in September on a timely basis. Given that
Harvard had no way of knowing when the Fund would announce the reopening of its principal
office, Harvard simply could not have been in a position to responsibly file immediately upon
learning of the reopening. Harvard’s counsel had consulted the Commission staff specifically in
order to ensure its ability to file as soon as practicable after the Fund’s offices had reopened.
Harvard believes that it was entitled to a reasonable period of time — which did not result in any
substantial prejudice to the Fund — to review and resubmit its proposal to the Fund after learning
of the Fund’s new address.

The Fund’s argument that Harvard should have contacted the Boston office of the Fund’s
adviser in order to submit the proposal appears disingenuous at best. Harvard has little doubt but
that if it had attempted to submit a proposal through the adviser’s Boston office, the Fund would
now be arguing that the proposal had not been properly submitted, just as the Fund is now
arguing that it is untimely. Harvard had no reason to believe — and was given no reason to
believe — that this office had any authority to act on behalf of or bind the Fund as to this matter.
Furthermore, in employing hindsight to say that Harvard should have used active efforts to try to
submit its proposal, the Fund has lost sight of an important part of the recent picture. The
interests of the nation and the capital markets dictated that businesses affected by the September
11 tragedy be given every opportunity to reestablish themselves on their own time schedules.
While it remained unaware of the Fund’s status and location, Harvard would not, and would not
be seen to, press a proposal to terminate the Fund’s adviser.

Harvard has acted reasonably and promptly at all times in attempting to submit its
proposal under the difficult circumstances presented by the tragic events of September. The
Fund should not be able to use those events to its benefit to exclude Harvard’s proposal.

If you have any questions, or would like to receive any additional information, please feel
free to contact the undersigned at (617) 951-7485.

Revision of Asia Tigers Proposal (2)1.DOC
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A copy of this letter is being provided to the Fund by overnight courier. In accordance
with Rule 14a-8(k), we are enclosing six additional copies of this letter. Please acknowledge
receipt of this letter by stamping one of the enclosed copies and returning it to our courier.

Very truly yours,

Lei;hg. @ oo ﬁﬁﬁ

Fraser

Enclosure
cc: The Asia Tigers Fund Inc.
c/o Simpson Thacher & Bartlett
425 Lexington Avenue, Room 1303
New York, New York 10017-3954
Ms. Cynthia G. Cobden
Mr. Jonathan Ingram
Mr. Michael Coco
Mr. Michael S. Pradko
Mr. Steven A. Alperin
Mr. Timothy W. Diggins

Revision of Asia Tigers Proposal (2)1.DOC
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SIMPSON THACHER & BARTLETT

488 LEXINGTON AVENTE
NEW Yomrx, N.Y, 100170084
(RB) 4558-VOCO -

Facsnanrr: (R1g) aas-2aca

xzeT DiaL NUNBER E-Manz ADDREss
212-455-7744 C_Cobden@zblaw. com
VIA FEDERAL EXPRESS November 28, 2001

Re:  The Asia Tigers Fund, Inc. — Omission .
of Shareholder Proposal in Proxy Material Pursuant
- ¢ Securities and Exchange Act of 1934

Securities and Exchange Commission

450 Fifth Street, NW.

Washington, D.C. 20549

Attention: Office of Disclosure and Review,
Divigion of Investment Management

Ladies and Gentlemen:

As counsel to The Asia Tigers Fund, Inc. (the “Fund”), we are writing to
respond to the letter to you dated November 20, 2001 from Leigh R. Fraser of Ropes & Gray
(the “Letter™). | The Letter was submitted to you in response to our letter to you dated
November 15, 2001, in which we seek confirmation that the Staff of the Securities and
Exchange Commission will not recommend enforcement action if the Fund omits from its
proxy statement and form of proxy for its 2002 Annual Meeting ;)f Stockholders (the “Proxy
Materials™) the stockholder proposal and supporting statement (fhe “Proposal”) submitted to
the Fund in an undated letter from the President and Fellows of Harvard College, c/o

Harvard Management Company, In¢. (“Harvard™) on October 31, 2001.

COLUMBUS Los ANGRrIRS FALO ArTo
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The Letter states that Harvard was prepared to file the Proposal during the
period September 11 to September 14, 2001 and learned in October of the relocation of the
Fund’s offices and the change in the Fund's mailing address.

The Fund issued a press release on September 26, 2001 announcing the
change in the Fund’s mailing address due to the events that occurred in New York on
September 11, 2001. Harvard’s Proposal was submitted to the Fund on October 31, 2001,
35 days after the Fund’s press release was issued. A copy of the Fund’s press release
announcing the change in the Fund’s mailing address is attached as Exhibit A.

In addition, Advantage Advisers, Inc. (“Advanta,ge Advisers™), the Fund’s
investment manager, has an office in Boston. Prior to September 11, 2001, Harvard directly
contacted persons in the Boston office of Advantage Advisers, including the Fund's
portfolio manager, in connection with the Fund. The operation of the Boston office of
Advantage Adﬁsem was unaffected by the évents that occurred in New York on September
11, 2001. Harvard maintains that it intended to submit the Proposal to the Fund on or before
September 14, 2001, l\:ut was “physically unable to do s0.” Nevertheless, we believe that,
given the uncertainty created by the events of September 11, 2001, Harvard had two
reasonable altematives available. First, Harvard could have contacted the Fund at its
temporary address promptly after the September 26 press release. Second, Harvard could
have contacted any of the petsons in the Boston office of Advantage Advisers with which
Harvard was familiar and had previously communicated, promptly after September 11, 2001

in order to ask how to submit its Proposal in a timely manner to the Fund.

PRV
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Accordingly, we continue to believe that Harvard's Proposal is untimely and
should be excluded from the Fund's Proxy Materials.

If you havé any questions, or need any additional information, please
telephone the undersigned at (212) 455-7744.

A copy of this letter is being provided to Harvard by overnight courier. In
accordance with Rule 14a-8(j)(2), we are enclosing six additional copies of this letter.
Please acknowledge receiﬁt of this letter by stamping the enclosed copy of this letter and
returning it to us in the pre-paid and addressed enveloped provided herein.

Very truly yours, g
C\Jﬁl&‘& (cbden ba. A

Cynthia G. Cobden

Enclosures

cc: Mr. Jonathan Ingram
Mr. Michael Coco
Mr. Domenic Minore
Ms. Leigh Fraser
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Press Release Issued September 26, 2001
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The Asia Tigers Fund, inc/The india Fund, In¢. Announcas Temporary Contact Address

09/26/2001
Business Wire
(Copyright {(¢) 2001, Business Wire)

NEW YORK--(BUSINESS WIRE)-Sept. 26, 2001—0ue to the tragic events that occurred in New York on September 11th, The

Asia Tigers Fund, Inc. (Symbel: GRR) and The Indla Fund, Inc. (Symbal:IFN) have been temporarily relocated and may
currently be contacted in writing only at the following address:

/0 Simpson Thacher & Bartlett
425 Lexington Avenua
Room 1303

New York, NY 10017-3954
Further notice of changes will be released immediately.

CONTACT: Simpson Thacher & Bartlett 425 Lexington Avenus Room 1303 New York, NY 10017-3954
16:20 EDT SEPTEMBER 26, 2001

Copyrigit © 2000 Dow Jonas & Compsany, Ine. All Rights Resarved.
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