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AMENDMENT TO
FACING PAGE 5
Information Required of Brokers and Dealers Pursuafi 105Secﬁim 17 of the
Securities Exchange Act of 1934 and Rule 173\5\%( under

REPORT FOR THE PERIOD BEGINNING __fugust 0T, 2000 AND ENDING _July 31, 2001

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
BROWN ASSOCIATES, INC.

OFFICIAL USE ONLY

. FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
819 BROAD STRE E'.l',.‘, .
- ' (No. and Street)
CHATTANOOGA, TN 37402
| (Gity) ‘ (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code -~ Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion: is contained in this Report*
HENDERSON, HUTCHERSON & McCULLOUGH, PLLC

(Name — if mdmdual state last, first, middle name)
1000 RIVERFRONT PARKWAY CHATTANOOGA, TN 37402

(Address) (City) (State) Zip Code)

XX Cemﬂcd Public Accountant

O Public Accountant : ‘ AUG ib 2002

0O Accountant not resident in United States or any of its possessions.
THOMSON

FOR OFFICIAL USE ONLY FINANCI

*Claims for exemption from the requirement that the annual report be covered b e&é\jion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the b r'the exemption. See section 240.17a-5(e)(2).

SEC 1410 (3-91) Jlotential persons who are to respond to the coliection of information
contained in this form are not required to vespond unless the form displays

o currently valid (YYNE control number.



OATH OR AFFIRMATION

L ALLEN C. BROWN - swear (or affirm) that, to the

best of my knowledge and belief the accompanying finandal statement and supporting schedules pertaining to the firm of
BROWN ASSOCIATES, INC.

as of

JULY 31, 2001 WXXXX | are true and correct. I further swear (or affirm) that neither the company
nor any pariner, proprietor, principal officer or director has any propnctary interest in any account classified soley as that of
a customer, except as follows:

THIS AMENDMENT IS FILED TO CORRECT THE NET CAPITAL REQUIREMENT AS SHOWN ON

THE ORIGINAL ANNUAL AUDITED FOCUS REPORT.(ITEMS 375, 376 & 377). AT NO TIME |

DID THE FIRM'S NET CAPITAL FALL BELOW THE $100,000 LEVEL.

R

Signature

PRESIDENT

o - Titke -

. Shirley/R. heun e Stephenson
My Commission Expires: : 9-10-05

This report®* contains (check all applicable boxes):

M (a) Facing page. (AMENDED)

T {b) Statement of Financial Condition.

S tc) Statement of fncome (Loss).

0 (d) Statement of Changes in Financial Condition,

O (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietor’s Capnal

T (N Statement of Changes in Liabilities Subordinated to Claims of Creditors..

X% {g) Computation of Net Capital (AMENDED)

Z  (h) Computanion for Determunation of Reserve Reguirements Pursuant to Rule 15¢3-3.

Z (1) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

Z () A Reconahanon, including appropriate explananon, of the Computation of Net Capital Under Ruie 15¢3-1 and the
Computanon for Determination of the Resernne Requirements Under Eahibit A of Rule 15¢3-3.

= (X) A Reconcihation between the audited and unaudned Statements of Finangal Condmon with respect to methods of con-
solidanon

A () An Oxh or \mrmanon (AMENDED)

2 (m)A copy of the SIPC Supplemental Report.

=

{n) A report descnibing any material inadequacies found 1o eust or found 1o have existed since the date of the previous audit.

**For conditons of confidential ireaiment of certain porl/On.S.O/ thy filing, see section 2+40.17a-5(e)(3).
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SEC # 8-15665 AMENDED PAGE - ANNUAL AUDITED FOCUS REPORT - PART

FINANCIAL AnD OPERATIONAL.COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER

BROWN ASSOCIATES, INC. (8-07-005049-C) a3 of

JULY 31,

2001

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minymum net capital r:ﬁu-rtd 16-213% of line 1O} L s 10,637 [
12. Minimum dollar net capital requirement ol reporting broker or dealer and minirmum net capital requirement
of subsidiaries computed 1n accordance with Note [AY .. . ... ... ... Amended ............. s 100,000
13. Net capital requirement lgreatar ot ting 11 or 12) AmendEd ............. s 100,000
14, Excess netcaontat tine 10 bess 1) L e e e Amended ............. A 376,822 i
15, Excess netcapital at 1000% [1in2 10 1ess 105 of lime 10) L L L. ,7,5 460?8_67 T
COMPUTATION OF AGGREGATE INDEBTEDNESS -
16. Toral Al Labitities from Staternent of Financial Congition. ... ... i it e e e s 159,549 f
17. Acd: .
A, Orltslorimmediate eradit, oo e e e e ;r. s 33060 !
3. Markzt volus ol securitiss Dorrow=d for which no squivalznt
valuz s paid oreredited ..o v e S 3310
C. OthzrunezcordedamountsiUist) Lo L. oo S 332045 "
19. Total 0Ggregat2 ind2aDIeCness . ...ttt it i e e e e e e e e e e e e e e e e e s 159 1549 l
20. Pzrosntage of aggregate’indsdiadness to net capital A 192y Bing 10 L. L. ..o s B 33.46 |
21. Perczntagz o! ¢abt 1o dedi-equity total computed in accordance With AUl 15630 {0) o oot ve oo % 23.70 !
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
22. 2% ol combined aggregats debit itams 33 shown in Formula tor Reserve Bequiremants pursuant to Rulz
15¢3-3 orzpared 25 of the date of thz n=t capital computation including buth brokers or dealers
and consolidatad suDSIIBNas QeDils L L . L. e e e e e e e et 5 J
23. Minimum dollar net capital requirement of reporting broker or cealer and minimum net capital
requirzment ol subsidiaries computzd in accordance with Notz {A) ... ... ..., e e e nS [
24, Net copital requirement [greater of 1ne 22 0r 23] ottt i e it e e e e e 5 |
25, Excass astcaoital (Nne 10 tess 28] L e e e e e e e I
25, Neatcapitabin exczss of: )
- 9% of combined 3‘9'91:9.)!: debutatams 0r 5120 000 L L e e e e et e s {
oMIT PE
NOTES:
{A) Thz minimum n2t capital reguiremen: should Se camputzd by adding the minimurn collar nzi capital reguirzmeznt
of the :epor:i‘r-»g broker dzalzr and, for zach sudsiGiary to D= consolidatzd, the grasier of:
1. AMinimum cotlar net capital requirzment, or
2. 5-273% ol aggrzgate inCabiadness 07 2% of xpgregaty drbirs it oltrrngtive meothod is uszd,
13) Do not dacduct the valuz of securities Borrowed under sudordinanhion agruemznts or szcurid demand nois
coverzd by 1uB0rdIN3LOA 307 22mMents not 1 sannlaciory form and thz morkz valuss of memberihins in
zxChang=: contridutzd lor usz of company {conira toatern P 720) and parinzss’ seguertiss which ware
1NCluCed in nan-sllowDlz Fis2ts, '
IC) Forrznore hiled puriuont o paragraph {d).o! Aule 170-3 rezpondznt should arovids 3 list of materiol
non-oliow able yiters.
THE ACCOMPANYING NOTES ARE

J
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