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OATH OR AFFIRMATION

I, Michael J. Hartnett , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BFP Securities, LLC TR as of

December 31, 2001 , are true and correct. 1 further swear (or affirm) that neither the

company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as
that of a customer, except as follows:

A/

SR e

President and Chief Compliance Officer

fithons WAMcle

NolaryP A ANTHONYM MIELE
Public, State of New York
734

No. 24-4804
Qualif ed In Kings County
ion Expires April 20, 2ooa

This report** contains (check all applicable boxes):
X (a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(1) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(D An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




> NASD

REGULATION

An NASD Company -

March 21 2002 |

Mr. Michael J. Hartnett

BFP Securities, LLC

105 East 17" Street

New York, New York 10003

Dear Mr. Hartnett:

This acknowledges receipt of your December, 2001 annual filing of audited financial statements
made pursuant to Securities and Exchange Commission (SEC) Rule 17a-5(d) (the Rule). The
report as submitted appears deficient in that it did not contain the following:

1. A Reconciliation, including appropriate explanations, of the audited Computation of
Net Capital and the broker-dealer’s first filing of the corresponding Unaudited Part Il
or Part lIA, if material differences existed; or

If no material differences existed, a statement so stating.

Therefore your subm|SS|on cannot be considered to comply with the requirements of the Rule.
The text of the Rule is reproduced in the NASD Manual under the section titled SEC Rules &
Regulation T, and we suggest that you review it with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you immediately send one copy
of the items listed above to this office and to the SEC regional or district office, and two copies to
the SEC Washington, D.C. office. Your submissions must include a new completed Part Il
Facing Page, a copy of which is enclosed for your convenience.

Please respond to this matter by April 8, 2002. If you have any questions, please contact the
undersigned, at (212) 858-4284.

Sincerely,

Scott Schnatter
Compliance Examiner

Enclosure

cc: Ramona Lopez, Securities and Exchange Commission
PricewaterhouseCoopers L.LP, Certified Public Accountant

NASD Regulation, Inc., District 10 One Liberty Plaza, New York, NY 10006  (212) 858 - 4000




BFP Securities, LLC

Computation of Net Capital for Brokers and Dealers Pursuant
to Rule 15¢3-1 Under the Securities Exchange Act of 1934
December 31, 2001

Total member's equity .
Less non-allowable assets (see attached)

Net capital before haircuts

Less haircut charge on trading and investment securities
Net capital

Computation of basic net capital requirement

Minimum net capital required (the greater of $5,000 or
6-2/3% of total aggregate indebtedness)

Excess net capital

Computation of aggregate indebtedness
Ratio of aggregate indebtedness to net capital

$24,673,025
24,160,840

512,185
(21,445)

490740

26,557

$ 464,183

0.81

There were no material differences between the audited Computation of Net Capital included in this
report and the corresponding schedule included in the Company’s unaudited December 31, 2001 Part ITA

Focus filing.
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BFP Securities, LLC

Computation of Net Capital for Brokers and Dealers Pursuant
to Rule 15¢3-1 Under the Securities Exchange Act of 1934
December 31, 2001

Total member's equity n
Less non-allowable assets (see attached)

Net capital before haircuts
Less haircut charge on trading and investment securities
Net capital
Computation of basic net capital requirement
Minimum net capital required (the greater of $5,000 or

6-2/3% of total aggregate indebtedness)

Excess net capital

Computation of aggregate indebtedness
Ratio of aggregate indebtedness to net capital

$24,673,025
24,160,840

512,185
(21,445)

__ 490740

26,557

$ 464,183

0.81

There were no material differences between the audited Computation of Net Capital included in this
report and the corresponding schedule included in the Company’s unaudited December 31, 2001 Part IIA

Focus filing.
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