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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
AMVEST SECURITIES, INC.

QOFFICIAL USE ONLY

FIRM 1D, NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

S. FRANK CHAPPELL 614-431-2004
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B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinson 1s contained in this Report®
J. TERRENCE HOFFMANN, CPA
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OATH OR AFFIRMATION

i Ralph J. Martinez ., swear. (or affinn) that, to the
best of my knowledge and belief the accompanying finandal statement and supporting schedules perwaining to the fum of
Amvest Securities, Inc. as of
December 31, 2001 are wue and correct. | further swear (or affirm) that neither the company

nor any parnaer, proprietor, pal o{ﬁw or director has any proprietary intevest in any account classified soley as thar of
a customer, except as follows:

P

" Nowry Public

LYNN A. TICE ~
Notary Public - State of Ohia

This repori®® cm?m s(lgg B(Eugﬁ M:gp?h gqg boxes):

X (a) Facing page.

2 (b) Statement of Financial Condition.

3 (¢) Suatement of Income (Loss).

Z  (d) Statement of Changes in Finandal Condition.

2 (e) Swauement of Changes in Stockholders® Equity or Panners® or Sole Proprietor's Capital,

Z (N Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computauon of Net Capital

— (h) Computauon for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

~ (i) Informauon Relating to the Possession of control Requirements Under Rule 15¢3-3.

Z () A Revoncihiation, including appropnate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computauon for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

— (k) A Reconciliauion between the audited and unaudited Statements of Financial Condition with respect to methods of con-
sobdation.

(1) An Qath ot Affirmation.

(m)A copy of the SIPC Supplemental Repont.
{n} A repont describing any material inadequacizs found 10 exist of found 10 have existed since the date of the previous audit.

LHEitd

"*For conditions of confidential treaiment of certain portions of this JSiling, see section 240.17a-5(e)(3).




J. TERRENCE HOFFMANN

CERTIFIED PUBLIC ACCOUNTANT
8216 SPRUCE NEEDLE CT.
COLUMBUS, OHIO 43235

614-847-1193

To the Board of Directors
Amvest Securities, Inc.

I have audited the accompanying balance sheet of the Amvest Securities, Inc. as of
December 31, 2001 and 2000, and the related income statement, statement of retained
earnings and cash flows for the years then ended. These financial statements are the
responsibility of the Company's management. My responsibility is to express an opinion
on these financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those

“standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principle used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material

respects, the financial position of the Amvest Securities, Inc. as of December 31, 2001
and 2000 and the results of its operations and its cash flows for the years then ended in
conformity with generally accepted accounting principles.

/

y umbus




AMVEST SECURITIES, INC.

BALANCE SHEET
December 31, 2001 and 2000

ASSETS

Current Assets

Cash and cash equivalents
Securities at market value
Accounts receivable
Total Current Assets
Other Assets
Advances
Deposits
Organization Cost less Amortization ($1,890)
Total Other Assets

Fixed Assets
Furniture & Fixtures less Depreciation
Machinery & Equipment less Depreciation
Total Fixed Assets

Total assets

LIABILITIES AND STOCKHOLDER’S EQUITY

Current Liabilities
Accrued payroll taxes
Accrued city income tax
Accrued Federal Income tax
Total Current Liabilities
Common stock, no par
Paid in capital

Retained Eamings (deficit)

Less Common Stock Held in Treasury
Total Stockholder’s Equity

Total liabilities and Stockholder’s Equity

The accompanying notes are an integral part of this statement.

2001 2000
$34,470  $45,140
38,577 34,763
1,800 0
74847 79903
0 723

0 0

90 0
_90 723

0 0

_90 0
_0 0
$74.847 $80.626
697 0

0 281

_ 0 3024
697 3,305
$4,040  $4,040
55,140 51,940
15970 22,341
(1,000) (1,000
74,150 71321
$74.847  $80.626




AMVEST SECURITIES, INC.
INCOME STATEMENT

For the Years Ended December 31, 2001 and 2000

001 2000

Revenues
Commissions $197,956 $430,306
Investment Income 1,019 (4,696)
Other 0 6
198.975 425,616

Expenses
Commissions $125,938 $353,051
General & Administrative : ’ 79,408 63,401
Depreciation 0 76
205346 416,528
Income (Loss) before Federal income taxes (6,371) 9,088
Provision for Federal income tax 0 3.024
Income (Loss) $(6.371 £6.064

The accompanying notes are an integral part of this statement.
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Balance, December 31, 1999

Net Profit
Addition
Balance, December 31, 2000

Net Profit
Addition
Balance, December 31, 2001

AMVEST SECURITIES, INC.
STATEMENT OF STOCKHOLDER'S EQUITY
For the Years Ended December 31, 2001 and 2000
Common Stock - no par

750 shares authorized
100 shares issued

Shares Issued

and Stated Paid - In
Outstanding Value Capital
100 $4,040 $51,940
100 $4,040 $51,940
3,200
100 $4.040 $55,140

The accompanying notes are an integral part of this statement.
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Retained

Treasury Earnings
Stock Deficit
$(1,000) 16,277
6.064

$(1,000) 22,341
6,371

(1,000) 15,970




AMVEST SECURITIES, INC.

STATEMENT OF CASH FLOWS

For the Years Ended December 31, 2001 and 2000

Cash flows from operating activities
[ncome (Loss)
Depreciation
Adjustments to reconcile net income
to net cash provided by operating
activities:
(Increase)decrease in advances
{Increase) decrease in accounts receivable
(increase) decrease in securities
(decrease) increase in accrued liabilities
(Increase) decrease in deposits
Net cash provided (used) by operating activities

Cash flows from investing activities

Purchase of fixed assets

Additional paid in capital
Net cash provided (used) by investing activities
Net increase (decrease) in cash

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Taxes paid
Interest paid

The accompanying notes are an integral part of this statement.
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2001

$(6,371)
0

723
(1,800)
3,814)
(2,608)

—
(13.870)
0




AMVEST SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

For the Years Ended December 31, 2001 and 2000

NOTE 1 -ORGANIZATION AND PURPOSE

The Company was incorporated on July 16, 1986 to engage in selling mutual funds, investments, and
variable contract products. The Company became an Introducing Broker/Dealer in March 2000 and
entered into a clearing agreement with Raymond James & Associates. The Company does not hold funds
or securities for, or owe money or securities to, customers and does not otherwise carry customer accounts.
Accordingly, the Company is exempt from Securities and Exchange Commission Rule 15¢3-3.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule of the Securities and Exchange Commission.
Under the Rule, the Company’s aggregate indebtedness to al! other persons cannot exceed 1,500 percent of
net capital. The Rule also requires that equity capital may not be withdrawn or cash dividends paid if
aggregate indebtedness exceeds 1,000 percent of net capital. At December 31, 2001 the Company had net
capital of $68,204 was $18,204 in excess of the minimum required and the percentage of aggregate
indebtedness to net capital was 1.02 %.

NOTE 3 - SIGNIFICANT ACCOUNTING POLICIES

Amortization of Organization Costs

The Company provides for amortization of organization costs using the straight - line method over a
sixty month period.

Income Taxes
The Company is a C corporation, the tax liability for 2001 was —0-.

NOTE 5 - LEASES

The company leases the property it occupies at 1395 E. Dublin - Granville Road. The amount paid
during 2001 was $ 9,000.




J. TERRENCE HOFFMANN

CERTIFIED PUBLIC ACCOUNTANT
8216 SPRUCE NEEDLE CT.
COLUMBLUS, OHIO 43235

614-847-1193

SUPPLEMENTARY INFORMATION PURSUANT TO SEC RULE 17a-5

The information contained in the schedules on the following pages is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is required by Rule 17a-5
of the Securities and Exchange Commission. Such information has been subjected to the audit procedures
applied in the examination of the basic financial statements and, in my opinion, is stated fairly in all
material respects in relation to the basic financial statements taken as a whole, and the schedules present
fairly the information included therein in conformity with the rules of the Securities and Exchange
Commission.

/

Cdlumbus, @hio
January 24, 2002




AMVEST SECURITIES, INC.
COMPUTATION OF NET CAPITAL

December 31, 2001

Net Capital
Stockholders’ equity

Haircut — debt securities
Haircut — other securities

Non-allowable assets

NET CAPITAL

10

$74,150

(1,093)
(3,053)
(1.800)

5.946
$68.204




AMVEST SECURITIES, INC.

COMPUTATION OF NET CAPITAL REQUIREMENT

December 31, 2001
Minimum net capital required (6-2/3% of aggregate indebtedness) $ 46
Minimum dollar net capital requirement $50,000
Net Capital requirement (greater of the above) $50,000
Excess net capital $18,204
Percentage of aggregate indebtedness to net capital 1.02%

The differences between the computation of net capital and net capital required as presented herein and that
reported by the Company in Part IIA of Form X-17A-5 as of December 31, 2001 are as follows:

Reported in Part 11A of the Focus Report

as of December 31, 2001 , $68,204
Adjustments:

Haircuts 4,146

Non-allowable assets 1,800

5,946

Reported Herein $74.150

11




Accrued liabilities

AMVEST SECURITIES, INC.
SCHEDULE OF AGGREGATE INDEBTEDNESS

December 31, 2001

AGGREGATE INDEBTEDNESS
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J. TERRENCE HOFFMANN

CERTIFIED PUBLIC ACCOUNTANT
8216 SPRUCE NEEDLE CT.
COLUMBUS, OHIO 43235

614-847-1193

REPORT ON INTERNAL ACCOUNTING CONTROL

Board of Directors
Amvest Securities, Inc.

[ have examined the financial statements of Amvest Securities, Inc. for the year ended December 31, 2001
and have issued my report thereon dated January 24, 2002. As part of my examination, | made a study and
evaluation of the Company’s system of internal accounting control to the extent | considered necessary to
evaluate the system as required by generally accepted auditing standards and Rule 17a-5 of the Securities
and Exchange Commission (SEC). This study and evaluation included the accounting system, the
procedures for safeguarding securities and the practices and procedures followed by the Company: (i) in
making the periodic computations of net capital and net capital requirements under SEC Rule 17a-3 (a)
(11); and (ii) the procedures for determining compliance with the exemptive provisions of Rule 15¢3-3. |
did not review the practices and procedures followed by the Company (i) in making the quarterly securities
examinations, counts, verifications, and comparisons, and the recordation of differences required by Rule
17a-13 or (ii)in complying with the requirements for prompt payment for securities, (Section 4 (c) of
Regulation T of the Board of Governors of the Federal Reserve System), because the Company does not
carry security accounts for customers or perform custodial functions relating to customer securities. SEC
Rule 17a-$ states that the scope of the study and evaluation should be sufficient to provide reasonable
assurance that any material weaknesses existing at the date of my examination would be disclosed. The
purposes of my study and evaluation was to determine the nature, timing and extent of the auditing
procedures necessary for expressing an opinion on the Company’s financial statements and to provide a
basis for reporting material weaknesses in internal accounting control under Rule 17a-5. My study and
evaluation was more limited than would be necessary to express an opinion on the system of internal
accounting control taken as a whole.

The management of Investment Resources Securities, Inc. is responsible for establishing and maintaining a
system of internal accounting control. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of control procedures. The
objectives of a system are to provide management with reasonable, but not absolute assurance that assets
are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management’s authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles.

Because of inherent limitations in any system of internal accounting control, errors or irregularities may
nevertheless occur and not be detected. Also, projection of any evaluation of the system of internal control
to future periods is subject to the risk that procedures may become inadequate because of changes in
conditions or that the degree of compliance with the procedures may deteriorate.




My study and evaluation was made for the purpose described in the first paragraph above and would not
necessarily disclose all material weaknesses. Accordingly, I do not express an opinion on the system of
internal accounting control of Investment Resources Securities, Inc. taken as a whole or on the practices
and procedures described in the first paragraph above. 1 understand, however, that practices and
procedures that accomplish the objectives referred to in the first paragraph of this report are considered by
the Commission to be adequate for its purposes in accordance with the Securities Exchange Act of 1934
and related regulations, and that practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes. Based on this understanding and on my
study, I believe that the Company’s practices and procedures were adequate at December 31, 2001, to meet
the Commission’s objectives.

Nothing came to my attention that indicated the Company was not in compliance with the exemptive
provisions of Sec. Rule 15¢3-3K(2)(a).

This report is intended solely for the use of management, the National Association of Securities dealers and
the Securities and Exchange Commission and should not be used for any other purpose.

o

anuary 24, 2002
Columbus, Ohio
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AMVEST SECURITIES, INC.

AUDITED FINANCIAL STATEMENT

For The Years Ended December 31, 2001 and 2000

J. TERRENCE HOFFMANN

CERTIFIED PUBLIC ACCOUNTANT
8216 SPRUCE NEEDLE CT.
COLUMBUS, OHIO 43235

614-847-1193
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