—— ik 5{&&[0}

. WA
_ s OMB APPROVAL
SN UNITED STATES @ ion | Eopies: September 3o, 1955
e 0/ SE ANI.) N 0 Estimated average burden
>~ Washington, D.C. 20549 hours per response . . . 12.00

Q/— ANNUAL AUDITED SEC FILE NUMBER

T 5,f SPEE | [effGi0,

02007233 FEg i1 2 cw’

Information Required of Brokers and Dealers.Puss ection-17 of the
Securities Exchange Act of 1934 and Ruie 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING _2nuary 1, 2001 AND ENDING _December 31, 2001
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY
Greene Holcomb & Fisher LLC

FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
90 South 7th Street, 54th Floor
(No. and Streer)
Minneapolis, MN 55402
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

R. Hunt Greene, Managing Director (612)904-5701
(Arcz Code — Teephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Stirtz Bernards Boyden Surdel & Larter, P.A.

(Name — if indr"vidual, state last, first, middle name)
7200 Metro Boulevard, Edina, MN 55439

(Address) (City) (State) Zip Codec)
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountan
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2)
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CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS ADVISORS

To the Member — Managers
Greene Holcomb & Fisher LLC
Minneapolis, Minnesota

' INDEPENDENT AUDITORS' REPORT

We have audited the accompanying statements of financial position of Greene Holcomb & Fisher LLC as
of December 31, 2001 and 2000, and the related statements of operations, members' equity and cash flows
for the years then ended. These financial statements are the responsibility of the Company's management.
Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opiniorn.

In' our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Greene Holcomb & Fisher LLC as of December 31, 2001 and 2000, and the results
of its operations and its cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

Sty boanarchs Lol sk s Lonthe, 4

Edina, Minnesota
January 10, 2002

A member of Moores Rowland International an Associdation of Accounting Firms throughout the world.
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GREENE HOLCOMB & FISHER LLC

STATEMENTS OF FINANCIAL POSITION

December 31,

2001 2000
ASSETS
Cash _ $§ 261,038 § 137,775
* Equipment 171,619 147,628
Less accumulated depreciation (158.021) (130.973)
13,598 16,655
Other assets 3,300 3.300
Total assets $ 277,936 $ 157,730
LIABILITIES AND MEMBERS' EQUITY
Liabilities $ - $ -
Members' equity 277.936 157,730
Total labilities and members' equity s 277,936 $ 157,730

See Notes to Financial Statements.
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CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS ADVISORS

To The Member - Managers
Greene Holcomb & Fisher LL.C

INDEPENDENT AUDITORS’ REPORT ON INTERNAL
CONTROL STRUCTURE REQUIRED BY SEC RULE 17a-5

In planning and performing our audit of the financial statements of Greene Holcomb and Fisher LLC for
the year ended December 31, 2001, we considered its internal control, including control activities for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide assurance on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and
for determining compliance with the exemptive provisions of rule 15¢3-3. There were no differences
between the audited computation of net capital and the unaudited Focus Report — Part II computation of
net capital. Because the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities, and the Company is exempt pursuant to Rule K-2(i), we did not
review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons.
2. Recordation of differences required by rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the Commission’s above-mentioned objectives. Two of the objectives of an internal
control structure and the practices and procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition and that transactions are executed in accordance with
management’s authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principals. Rule 172-5(g) lists additional objectives of
the practices and procedures listed in the preceding paragraph.

A member of Moores Rowland International an Association of Accounting Firms throughout the world.
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Greene Holcomb & Fisher LLC
Page 2

Because of inherent limitations of any internal control structure or the practices and procedures referred
to above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses-under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the design or
operation of the specific internal control structure elements does not reduce to a relatively low level the
risk that errors or fraud in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by émployees in the normal course of
performing their assigned functions. However, we noted no matfers involving the internal control
structure, including procedures for safeguarding securities that we consider to be material weaknesses as
defined above. i

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the -
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures
were adequate at December 31, 2001, to meet the SEC’s objectives.

This report is intended solely for the use of management, the SEC, the New York Stock Exchange and
other regulatory agencies which rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.
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Stirtz Bernards Boyden Surdel & Larter, P.A.
Edina, Minnesota
January 10, 2002

STIRTZ BERNARDS BOYDEN SURDEL & LARTER, P.A.



