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1,

OATH OR AFFIRMATION

Paul M. Prusky swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Windsor Securities, Inc.
as of

December 31 792" are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows: .

Ny, f‘r‘mms,»svon E

= WOTARIAL SEAL
STEVENG_PRUSKY Nolay Pudl ‘%’P Prusky

¢ M rgomery ;
Lovereia g e 24, 2005 & eM/:‘.u:

A

N\bbiary Publc

Th.IS report** contains (check all appbmblc boxes):

mﬁw M 1R B b 6 b T (R

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

. {d) Statemnent of Changes in Finandal Condition.

(e) Statement of Changes in Stockholders® Equity or Partners' or Sole Propretor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computaton for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Informauon Relating to the Possession or control Requirements Under Rule |5¢3-3.

() A Reconaliation, including appropnate explanation, of the Computation of Net Capital Under Rule 15¢c3-1 and the
Computauon for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconcibiation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
soldation.

() An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Repont.

(n) A repont describing any ratenal inadequaciss found to exust or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




SULLIVAN, BLEAKLEY & COMPANY, LLP
C’azti/fsc{ Public FHecountants

JOSEPH M. SULLIVAN, CPA 116 W. BALTIMORE AVENUE

RALPH E. BLEAKLEY, CPA . MEDIA, PA 19063
MEMBERS (610) 565-8810
PENNA. INSTITUTE OF CPASs F.-‘AX ©610) 5§5-6074
AMERICAN INSTITUTE OF CPAsS Email: sbccpa@bigplanet.com

February 8, 2002

To the Shareholders of
Windsor Securities, Inc.
Bala Cynwyd, Pennsylvania

We have audited the accompanying Statement of Financial .Condition of Windsor
Securities, Inc. as of December 31, 2001 and the related Statements of Income and Expense,
Ownership Equity and Statement of Cash Flows for the year then ended. These financial
statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards
accepted in the United States of America. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material
respects, the financial position of Windsor Securities, Inc. as of December 31, 2001, and the

results of its operations and its cash flows for the year then ended in conformity with generally
accepted accounting principles accepted in the United States of America.

Respectfully submitted,

Sallivan, Bleabley & Company, LLP
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Sullivan, Bleakley & Company, LLP ‘ .
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16 W. Baltimore Avenue Media PA 19063
116 B ] 7] 7
Number and Street City State "Zip Coae
CHECK ONE
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or any of its possessions
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FOCUS REPORT

1 e

FORM (Financial and Operational Combined Uniform Single Report)
. X-1TA5 PARTIIA®
/78 (Please read instructions before preparing Form.)

This repori is being filed pursuant 1o (Check Applicable Block(s):

1) Rule 17a~5(e) 2 Rule 17a-5(0) [ 7] 3 Rute 17611 [ [ M)
4) Special request by designated examining autharity DE §) Other CIE

!

NAME OF BROKER-DEALER SEC FILE NO.
___8-17465 )
. .. - FIRM 1D, NO.
Windsor Securities, Inc. » 3] 6415
[s]
P.0. Box No.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No)) FOR PERIOD BEGINNING MMITDIYY,
25 E. Athens Avenue [20] 01-01-01 Gal
(No. and Streel) AND ENDING (MM/DD/YY)
Ardmore ' [z1] PA [zz) 19003 12-31-01 [25]
i (City) (State) . (Zip Code)
NAME AND TELEPRONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REFORT  (Area Codej—Telephone No. :
Paul M. Prusky [30]) (610) 642-3100 [31)
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO-IDATED IN THIS REPORT: OFFICIAL USE
3z a3
34 35
36 37
38 39
~ — ' DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves[_ Je0] no [xT4e1]
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT (xIez]
EXECUTION:

The registirant/broker or dealer submitling this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required ilems, statements. and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, stalements and schedules remain true, correct and
complete as previously submifted.

Dated the day of 19
Manual signatures of:

0

WORKING COPY

Principal Executive Officer or Managing Partner

2)

Principa!l Financial Ofl:cer or Partner

3)

Principal Operations Oflicer or Partner

ATTENTION—Intenlionz! misstate men!s or omissions of facts constitute
Federal Criminal Violations. (See 18 U.5.C. 1001 'and 15 U.5.C. 78:1(a})




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER Windsor Securities, Inc. N 3 (oo )
! : NN EN!
STATEMENT OF FINANCIAL CON_DITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS .
a of IMM/DD/YY) 12-31-01 [[es]
SECFILE N0 817409 98 |
ASSETS Consolidated 198
- Unconsolidated 199
Allowable ’ Non-Allowsble Toual
1. CIR e s [200°) s [750)
2. Receivables from brokers or deslers: '
A. Clesranceaccount . .. .........ovu.n. ! 295
B. Other ... oo i it 300 IS 550 810
3. Receivables from non-customers. .......... 355 1 N 558 500 |7 1 N 338 830
4. Securities and spot commodiues ’
owned, at market value:
A. Exempred securilies . .......coueunann 418
B. Debtsecurities. . . ...t nnnnns 419 g
C. OpUONS .. .ot c it e 420
D. Othersecurities. .. ... ... .ccvuuvnnnnn <U, 914 424
E. 5001 COMMOGITIES . ..o voverreenn.. M 420 20,914 850
S. Securities and. or other investments
not readily rmarketable:
A Atcost 75 130
B. Atestimated fasrvalue .. ... ... ... .. l 440 ] - 165 3 665 610 165 ’ 665 ! 860 ’
€. Securities borrowed under subardination sgree-
ments and partners’ individual and capital
securities accounts, at market value: I 460 I [ 630 l I 880 l
A. Exempied
securives S 150
B. Other
securities $ 160
7. Secured demand NOTES. . ... .ovunacreaoans 470 l 640 l l 890 |
market value of cotiateral:
A. Exempied
securities $ l 170'
B. Other
securities 5 ] IBOI
B. Memberships in exchanges:
A. Owned, at
market S ] 190 I
B. Owned, stcost ... ....cnuecriasaans | 650 ‘
C. Contributed for use of the company,
Stmarket value . ... ivrraaa e ! ] 660 l l 900 I
9. Investment in and receivables from
sfliliates, subsidiyries and
associated PartAErENIDS . . cunren.iaeen | 480 I 670 N0
10. Property, furniture, equipment,
leasehold improvements and rights
under lease agreements, at cost-net
of accumulalec depreci, 1ion )
ANC AMOFUZATION . L .o i e e oo 430 13’225 680 ! 13: 225 520
R T e IS YA Tt L 1| PP 535 735 930
12. TOTALASSETS «oooveteinnns s 20,914 se0)s 180,228 740 |8 201,142 940
OMIT PENNIES
1776 . Page 1




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A
BROKER OR DEALER Windsor Securities, Inc. as of 12-31-01 ]
i _d
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING .
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al. Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank losnspayable. .. .................. $ J'T‘E] S ﬁ_ZES—IV,S m‘
14. Payabie 10 brakers or dealers:
A. Clearance #CCouUnt . .. ... oot inenennens 1M14 1318 1560
B. ORI, o it tet e y 115 1305 1540 !
15. Payable tonon<customers. ... ... ........ 1155 1355 1610 |
16. Securities sold not yet purchased,
atmarketvalue . ... ... ... 1360 IT{Z?I
17. Accounts payable, sccrued liatilties,
expensesandother .................. 3 ? 600 l 1205 ' 1385 3 y 600 m
1B. Notes and mortgages payable:
A UNGecured. .. ocoeeainraaaa e, [v210] 1690
B Secured........c.cniiiiiaians .. | 1211 1" [TEQ—J ‘V‘ 1700
19. Liabilsties subordinated to claims
of general creditors:
A. Cash bOrrowings: ... ..ooiiernncacnes m l_j;m
1. from ouuiders.! s l 970 I
2. includes equity subordnation {15¢3-1 (d}H
of .... $ ] sao]
8. Securities borrowings, a1 market value:. . . ﬁm 1_1—72—01
trom outsiders § [ 990 l
C. Pursuani 1o secured demand note
coliateral agreements: .. ... . .ona e I 1420 I m
1. trom ouisider: $ 1000
2. -ncludes equity subordmnanon (15¢3-1 (g}
of .... s [v010]
D. Exchange memberships contributed for
use of company, at marketvalue. . ...... 1430 I 1740 '
E. Account and other borrowings not
qualitied for net capital purposes .. ..... 1220 1440 1750
20. TOTAL LIABILITIES .....nn.... s 3,600 1230 s 14s50| 8 3,600 1760
Ownership Equity
1. SOle DIrOBACIOMBIID « « v e e v nasvrneansnonnesass e ensessoasessntosassr i iieastossatsisatonranaontsas .'53 1770
22. Parinesship {limited partners  ............ s l 1920 h 1780
23. Corporstion:
A, Preferred S10CK « o oo v v e e e e e e e e e e e |ERER
B, COMIMON SEOCK . o v v et et a s e e e s o aeme e mmm e s e kb 56 1792
€. ACHItiONE] PRIG-IM CADMBL o e o v e see s eea s e e oo e et e e e e 49.744 1793
D. RE18INEE EBIMIAGS . o oo o oe s e et ee e e om e n oo e e e 1 47L5£ 2 1794
T T I PP 1795
F. LSS CBDIAN ST0CK 1M (rBASUMY . o v v e v neenaeaems s ot m st s et et e L e e \'.( N 1796
24. TOTAL OWNERSHIP EOUITY - - v v e e e eae e e e e et e e e e et e et e e earaaaeraeennen s 197,542 1800
25s. TOTAL LIABILITIES AND OWNERSHIP EQUITY . oo i s 201,142 1810
OMIT PENNIES
176 Pag: 2




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART tIA

BROKER OR DEALER Windsor Securities, Inc.

o of

12-31-01

@

10.

hAwn o

COMPUTATION OF NET CAPITAL

. Total ownershup equity from Statement of Financial Condition. . .. ... ...t iinien e oneeeannncacanase
Oeduct ownership equity not allowable tor NetCapitaf .. .............. e enetasanceseeanirnanncenrensannn .',l
Totat ownership equity qualified for Net Capital . ... ... ..ottt intiinrinneeeasonn et ersisssseerreensrsans

Add:

A. Lisbilities subordinated to claims of general creditors aliowable in computation of net capital. . . ........
B. Other {deductions) or sllowable credits {List). .. .............. Ceee e setiat et e

Total capital and allowsble subordinated lisbilities. . . . . . e e rreeeaacensacai e narar e Ceeieenas s

Deductions and/or charges:

" .
A. Total nonaliowable sssets from Statement of Financiat Condition{Notes Band C) 8 180 3 228
B. Secured demand NOte OeliCIBNCY « o« vt i vcveurcansonaeaonnacnaraacnonan )

€. Commodity {usures coniracts and spo1 commodities-
proprietary capital charges. . ......... e ateseieetes ittt

D. Orther deductions ant/or Charges . .. .. .. .ot ete et tr e anann

197,542 3480

}| 3490

197,542 3500

3520

3525

197,542 3530

180,228 320

Other additions and/or allowable credits (Listh. . ... ... . i it e e e

Net Capital befOre hairguls ON SECUTITIES POSITIONS . o ot vv ettt et ittt enaneeeeeinensonseeseoesneeaons

Haircuts on securities {computed, where applicable,
pursuant to 15¢3-1 {1} }:
A. Contractual securities COMMItMEATS . . . . .. . . ... ...ttt mannnnnnnnnn. S

B. Subordinated securities DOrrOwWiINgs . . . . it eernt i ion et

C. Trading and investment securities’
Y. EMempIed SECUTINBS . . . . . . it iimt i e, "

3735

2. Debtiecunti®s . ... ... e e e et

-3733

B R = = Y 27 T Y

A, OTPErSRCUTIIIES ot vn e e ettt e e et e e e 418
O. Undue Concentration . ... ... .. ..ttt ancereartarancnrnnennnns

[ o T 3 J

3630

7,318 |3ee0

418 3720

L L B oY 11 T

- Page 3

16,890 3750

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A
BROKER OR DEALER wi St 12-31-01
indsor Securities, Inc. o of
COMPUTATION OF BASIC NET CAPITAL AEQUIREMENT
Part A
11, Minimum net capital required (6-2/3% of line 19) ........ e e ereeeeataraans e ereeceaacarnaannss .8 240 [3756
12. Mmnimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subticharies computed in accordance with Note (A) .. ... ... Ceveans e RN 5,000 3758
13. Net capital requirement {gresterof tine 190712} .. ... ... ..ouiiunnnnnn.. ... e PPV | 5,000 3760
14. Enmcess netcapial Hine 10 tess 1) .. .. it ittt it it terteinnraarsanonans et csananeasaaen e.... 8 11 3 896 377¢
15. Excess net capital 81 1000% {line 10 less 0% of line 19} . ......... e e R O£ 11,536 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total AL liabinies from Statement of Financial Condition. . . ... .. ... . . riiire ieneneraneanenns e $ 3 » 600 ] 3790
17. Agd: !
A Drafts tor immediate €r80it. ... . ... Ys I 3800 I
B. Market value of securities borrowed for which no equivaient
valut 1S DB OF CPOItBd L . .\ttt e ] 3810
C. Other unrecorded amounts LLIStE . . .. e, - 382018 3830 }
19, TOUal 2GGregate tABEBIEANESS . . . ... et nem et ian e n e aa e e ettt e e e 3,600 3840
20. Percentage of aggregate indebtedness 1o net capital {ne 183by ine 10} . . (... oL il 21 LSL 3850
21. Percentage of debt to debtequity 1013l computed in accordence with Rule 15¢3-1 {d) .. ... eivii i inieenn . % - 3360
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB '
22. 4% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3.3 prepared as of the cate of the net capitat compulation inciuding both brokers or dealers
and CONSOIITATEN SUDSICHANIES BEBITE . L ot te e ottt e e e ettt e e e e e e $ [3870]
23. Minimum doliar net capital requiremen: of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A} ... ... ... D . 4 1 N 3880
24. Net caprial requirement (greater 08 Ine 2200 23] L o iii ittt i e i e e ae s 3 /[ 3760
25. Emcess netcapitat (AR TOIESS 281 . .. Lottt ia it ittt e e et iae et e S___ A 3910
26. Net capiia in excess of the greater of:
A. 6% of combine¢ mpgregate debit items or $120.000 ....oeiiiiiiiiiiii e Cevecieanans $ rm
B. 7% o! combined aggregate debit items or S120000 ... ... ... $ 3930
OMIT PENNIES
NOTES:
(A] The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary 10 be consolidared, the greater of.
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 4% of aggregate debits it alternative method is used.
(81 Do not deduct the value of securities barrowed under subordination agreements or tecured demand note
covered by subordination agreements not in satisfaciory form and the marker values of memberships in
exchanges contributed tor use of company (contra to item 1740} and pariners’ securities which were
included 1n nen-altowable assets.
(C] For reports filed pursuant 10 paragraph (d) of Rule 17a-5. respondent shoulo p:ovide a hist of material
non-allowable assets.
3778

Page 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
.
BROKER OR DEALER Windsor Securities, Inc.
For the period (MMDDYY) from §, 01-01-01 Jsss2fte 12-31-07[sesa
Number ot months included in this sistement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUVE
1. Commissions: B
& Commissions on transactlions in exchange listed equity sacurities exacuted on an eXChaNge........ccovvrucscsses§ 3935
D. COMMIBSIONE ON HSI60 OPION ITANSBCHONE « .o oeuseernnennsnonesennemnesesensssaneeinnnnsaessnsesssssnessns b 3338
€. All Other SECUTTiES COMMIBAIONE ... oe it euie e aeasstensareransocnaracansasasaranessaensoanrocsssssenssass 3939
d. Total securilies COMMISSIONS .....ccovueerenns O teteasrenaens 3940
2. Gains or losses on firm securilies trading eccounts
a. From market making In options on a nalions! securilies exchange ................. [ Cemenrsensrananae 3945
b. From all olher trading B PP 3949
c. Total galn {IOSS} . .oviniiiiiininiieiananans reeeenieiens F O 3350
3. Gsins or iosses on firm secufities investment sccounts ... .. i, et AT s (6,849) 9952
4. Profit (loss) from underwriting and selling groups ......... ceeenne L y 3955
5. Rovenue from sale ! iNveSIMER! COMPANY BRBIBSE . L. ... .ot tatiaaeiereneansreeeeeasnnsanssnsrassnnanes 070
8. Commodilies rfevenuUe ..........c00une beveenn Ceaetsesaiannen et ettt it e e saenes FUN 3990
7. Fees for sccount supervision, investment advisory and sdministrative services ....................c0iinn, veeaen 1,761,998 3978
8. Othsr revenue ...... et Ceeraeeeenaaiaaas e ettt et eeme et e ia e teaeiaiaeaa 13,912 2095
@. Total revenue ......... ettt ireaees ettt s 1,769,061 40%
EXPENSES
10. Salsrles and othe: employment costs for general partners and voting estockholder officers .............convvuvoane 4120
11. Othar employes z:=2ensation and benefits .......... ereraeaaens S ,' 4115
12. Commissions paid 10 other broker-dealers ...........c..ccvvinanenaes. e esiaetan et eeairerrena e 4140
T, IDICIES! BXPENSE . . e ie e mecncaroar s s taae e e st e e ket e e aaa e e peaeareeeaann 407%
8. Incluges interest on accounts subject to subordination agreements ................ FWﬂ
14. Roguiatory fees B8N0 GXDENBAS ... .. ... .c...uionrcnnearorerasrsentaaitannsen e . 4185
15. Other ®XPONSES ......0covnvaenrnnnns Ceveeaas eeneerearrearaaieas ettt ey Crereeaees 1,666,284 4100
15. Tots! expenses .............. e, be s et a e ettt ae ey s 1,666,284 4200
NET INCOME ‘
17. Net Income (loss) befors Federal Income iaxes and ftems below (ltem § lesa em 16 )................ U 1 102 ,777 4210
18. Provision for Federal income taxes (for parent onfy) ... .oueciiitirieiiiiieaiiiiin it ciaanas .4 4220
19. Equity In eamings (losses) of unconsolidated subsidiaries not Included sbove ......................... veesenane 4222
8. Aftor FOOeral iNCOM® BXBS OF . ....eennuneneersosessersrnersernsessietnsnaasnas | a2}
20. Extraordinary gains (105398) ...ceecvincintcsnasionessmsneicaecacaas ettt ettt aeraaan 224
a. After Foderal incoms 1aXes Of ....oieenrernaenancasrnes et eeeraaie, Jexe]
21. Cumulative alMect of changes In sccounting principles ... ...t iiiiienn erraiaresan €225
22. Net income (loss) sfier Federal income taxes and extraordingry HEMS ............e.eveeruneennennennsens R 102,777 4230

MONTHLY INCOME
(196,825) rgm

23. Income (current month only) before provision for Federal income laxes and extraordinary tems.........

3778
Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART A -
BROKER OR DEALER Windsor Securities, Inc.
For the period (MMDDYY| from 01-01-01 wo___12-31-01
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, Beginning Of DM, .. ...\ttt reteeeiieeraaroasnaraesssoarasesonansoneanansananssassnscns 4 194 ) 765 4240
AL NELIREOME 10SSD. . o ettt ettt e it e e et e et e et et e ats 102,777 4250
8. Additions {includes nonconformingecapital ©f . . . ... ... ... . iinaiann. ys 4262 1) 4260
C. Deductions lincludes nonconforming-capitalof . ... .. ..........coon... $ 4272 | TOU, 000 4270
2. Batance, endof period (Fromitem 1800} .. .v v vuincnnnietiernanaaseseoneaeeenonnn e e $ 197,542 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning Of PEIOE .. - ittt it et ettt e e e e e e a e s .'. $ N 4300
A TICTBESES « v v e et nan et ae e ee e aeane s e aneasaeaet s eaeaaaaeaeeaaaaaae et s / 4310
B D OCrOASES. & v e e v e et e e e e et et e e e e e e e A 4320
4. Balance, endof period (F1om item 3820). . ...ttt nun ittt ittt ettt e $ I 4330

378

Page 6

OMIT PENNIES




o® FINANCIAL ANU OPERATIONAL COMBINED UNIFORM SINGLE REPORT
| ’ PART 1A

BROKER OR DEALER Windsor Securities, Inc. asof 12-31-01

Exemptive Provision Under Rule 15¢3-3

25. if an exemption from Rule 15c3-3 is claimed, identify below the section upon
which such sxemplion is based (check one only)
A, (k} (1}—=8$2.500 capital category 85 per Rule 15€3-1 .. ... . iiiriiiiiiiiiiaeiitinerrcntennnnerascaenaconne X L—-‘Eﬂ
B. (k) (2)(A}—"Special Account for the Exclusive Benelit of
CUBLOMETS ™ MTBIMIBINEG . ... .ot e eeaocnntnscaasansonsoetorasonersennenseeeseosseasnsesnoons v 4560
C. (k} (2)By—AN | r transactions cisared through another
broksr-dealer on 8 fully disclosed basis. Name of ciearing

firm o ' - [a33s] 4570

D. (k) (3)-—Exempted by orde: 0! the CoOMMISSION . ... coiiutueuseneanasaanrasesronssrsncsncesesassonases ’ 4580

g

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Tyoe of Proposed

withdrawal or Amount to be With- {MMDDYY) Expect
Accrual insider or drawn (cash amopunt Withdrawas! or to

See below for Outsider? and/pr Net Capila! Matyrity Renew

code 1o enter Name of Lender or Coninbulor {in or Out) Valie of Securities) Date {yes 0 nd)

te

4601

4502 _[4503]
4612 [as12]
4622 [4s23) 4624
4532 [T4633] 4834 4635
4642 [4sa3] 4644
4652 [ass3,
4562 [Tas6a] 4664
4572 [4573]) 4574
4682 [«s83 | €684

4692 ‘ 4653 | 4694

“yoraus!  Nonme  [gse]
OMIT PENNIES

4600 4505

4610 4611 4615

18
18

(£

4620 4621 4625

t4

4630 4633

HE

kg

640 4641 4645

{1

e

4650 4651 4855

te

4660 4661 4665

JEHEEEE

45671 4675

4685

'

4681

g

EEEEE
SRR

R
988

4691 4695

|

Instructions: Detail listing must include the total of items maturing during the six month period following the
report date. regardiess of whether or not the capilal conlribution is expecled to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report dale inciuding the proposed recemplion of siock and paymenis of
liabillies sezured by fixed asseis twh.ch are considered alipwable asse!s \n the capila: computation
pursuant 1o Ruie 1583-1(E)(2)uv, . whuen coulc be required by the lendes on demanc or in Jess
than six months.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Gubordinated Liabililies
3. Accruals
4. 15e3.1{cH2)(iv) Liabilities
3/
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E ES, 1

INCOME AND EXPENSE RECONCILIATION
' MP T
ECEMBER 31, 2001

Net Income as Reported on Company's Unaudited Part II -

FOCUS Report 101,453
Add:

Increase in Dividends 1

Decrease in Losses on Sales of Securities 98

Decrease in Depreciation 1,225 1,324

NET INCOME PER AUDITED REPORT 102,777




Net Capital as Reported on Company's Unaudited Part II -
FOCUS Report

Add:

Decrease in Non Allowable Assets
Increase in Net Income

Less:
Shareholder Distribution

NET CAPITAL PER AUDITED REPORT

16,896
98,676
1,324
100,000
116,896
100,000

16,896



WINDSOR SECURITIES, INC.

F ENDED B

i iviti
Net Income
Non Cash Items - Depreciation
Increase in Market Value of Securities Owned

Net Cash Provided by Operating Activities
Financing Activities
Shareholder Distributions
Change in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

102,777
1,775
(4,552)
100,000
(100,000)



NOTES TO FINANCIAL STATEMENTS
WINDSOR SECURITIES, INC.
DECEMBER 31, 2001

ACCOUNTING METHOD:

The accrual method of accounting is used with exception of management fee income
which is consistently accounted for on a cash basis.

INVESTMENTS:

Investments are stated at market value, with unrealized gain or loss recognized in
income.

FIXED ASSETS:

Fixed assets are stated at cost. The straight-line method of depreciation is used for
assets acquired before 1981 and that Accelerated Cost Recovery System (ACRS) is used for
assets acquired after January 1, 1981 through December 31, 1986. For assets acquired after
December 31, 1986 the Modified Accelerated Cost Recovery System (MACRS) was used.

INCOME TAXES:

The company has elected Sub-Chapter “S” status for both federal and Pennsylvania tax
purposes. Therefore, all federal and Pennsylvania income taxes and applicable credits flow
through to the shareholder.

RESERVE REQUIREMENTS:

The company does not carry any customer accounts or handle any securities; therefore,
the computation for determination of reserve requirements, and information relating to the
possession or control requirements under Rule 15¢ 3-3 are not applicable.

SAFEGUARDING PROCEDURES:

The company does not carry customer accounts or handle securities and, therefore,
there were no safeguarding procedures to review.

MATERIAL INADEQUACIES:

No material inadequacies were found to exist at December 31, 2001, nor to have
existed during the year ended December 31, 2001.




OMB APPROVAL
OMB Number:  3235-0123
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Estimated average burden
UNITED STATES hours per response . . . 12.00
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Washington, D.C. 20549

FOCUS REPORT
FORM X-17A-5
SCHEDULE |

(To be filed annually as of the end of calendar year)

Contents

Schedule I INFORMATION REQUIRED OF ALL BROKERS

AND DEALERS PURSUANT TO RULE 17a-5

Windsor Securities, Inc.
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form
X-17A-5

OMB APPROVAL

OMB Number:  3235-0123
Expires:  January 31, 1996
Estimated average burden

hours per response .. . 12.00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

Schedule |

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a:5

Report for the Calendar Year 492001} [8004
or if less than 12 months

Report for the period beginning 1 1 [8005] and ending | (8006 ]
MM DD YY MM DD YY
SEC FILE NUMBER
8- 17465 8011
;. NAME OF BROKER DEALER OFFICIAL USE ONLY
2
Windsor Securities, Inc. N 9 I
’ [8020 I | | 11 18021
Firm No. M MY Y
2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
‘ OFFICIAL USE ONLY
1 NAME: 8053 [ "™ 8057
1 NAME: 8054 8058
1 NAME: 8055 8059
! NAME: 8056 8060
3. Respondent conducts a securities business exclusively with registered broker-dealers: Y
(enter applicable code: 1=Yes 2=No) | 2 18073
4. Respondent is registered as a specialist on a national securities exchange:
(enter applicable code: 1 =Yes 2=No) L 2 [8074 |
5. Respondent makes markets in the following securities:
(a) equity securities....... ... o il (enter applicable code: 1 =Yes 2=No) | | 8075 |
(b) municipals............ ERRRER P (enter applicable code: 1=Yes 2=No) | 2 18076 |
(c) other debt instruments . ...........ccovviiiinn., (enter applicable code: 1=Yes 2=No) | 2  [8077]
6. Respondent is registered solely as a municipal bond dealer:
(enter applicable code: 1=Yes 2=No) | 2 18078 |
7. Respondent is an insurance company or an affiliate of an insurance company:
' (enter applicable code: 1=Yes 2=No) [ 2  [8079]
8. Respondent carries its own public customer accounts: !
(enter applicable code: 1=Yes 2=No) | 2 [8084 |
9. Respondent's total number of public customer accounts:
(carrying firms filing X-17A-5 Part 1l only)
(@) PUDIC CUSTOMET BCCOUNES ..\ttt e e e m e tte et ta et e e aes s aaen e e taneeneeaanneennenns [ 6 [s8080|
(D) OMNIDUS BCCOUNTS . .t ittt et ettt et ettt it et e e i, t 0 18081
10. Respondent clears its public customer and/or proprietary accounts:
(enter applicable code: 1=Yes 2=No) | 2 ]8085 |




FOCUS REPORT
Schedule |
page 2

11. Respondent clears its public customer accounts in the following manner:
{enter a “1” in appropriate boxes)

(2) Direct Mail (New York Stock Exchange Members Only) . .........oueemneuneenann e, 8§ 18086 |
(b) Self-Clearing ..... e e e [ 18087 |
(S T T S P IBOBBJ
%
() IRTOUCING .« . v vttt e et ettt e et e e e e e e e e e e [ 18089 |
(=) TR0 1 {1 T | 18090 |
If Other please describe:
() NOE @DPHCADIE .\ttt ittt et ittt e e et s et e ettt et e e e e s e (1 18091 |
12.(a) Respondent maintains membership(s) on national securities exchange(s):
‘ (enter applicable code: 1=Yes 2=No) [ 2 {8100 |
(b) Names of national securities exchange(s) in which respondent maintains memberships:
(enter a "“1” in appropriate boxes)
(1) A AN .ottt it ittt it teseenanaaeaenasnsssenensesecasasasnnsasaesnsnnenannsass 8120
2y T = Lo Y3 U ¢ Y 8121
) TR 7 = 1 J 8122
(B) MWt . ..o ittt ittt it teieeareteenseaeeasensoneaeansannsoscsnacsssnasnsnsonses ) 8123
(B) NOW YOrK ..ottt it iin ittt etee e teie s iasnasannenesassosencasaescaaesoesnsenennns 8124
() I ¢ F- e 1=+ 5 1 - T 8125
(7) PaCific CoaSt. .. ittt ie i i it ittt et etanonracnraasnssannosossnanneaaansnns 8126
8- 01 3 T-Y e 8129
13. Empioyees:
(2) NUMDEr Of fUll-tiME @MIPIOYEES . ..t et vttt ettt e ete s enaemaeneeneaaeeaneananeaaannennn | 0 18101 |
{b) Number of full-time registered representatives employed by respondent included in 13(a)...... I o 18102 |
Y
14. Number of NASDAQ stocks respondent makes market ......... ... covviiiiinniiiiiiiin.s, [0 [8103]
15. Total number of underwriting syndicates respondent was amember.................. . oo0voa... | 0 18104 |
(Carrying or clearing firms filing X-17A-5 Part Il
16. Number of respondent’s public customer transactions: ACtual ... ..iii i i e 8105
Estimate ..........cooiiiiiiaa... 8106
{a) equity securities transactions effected on a
Nationa) SECUMIES BXCRANGE . vt vt en st aneennnnernnteanaeeaneeessoaeaasrorsneeeannnnns {0 18107 |
(b) equity securities transactions effected other than on a
 National SECUTItIeS BXCRANGE . . . ..o n ottt e ettt et e e a et [0 8108 |
(c) commodity, bond, option, and other transactions effected on or off a :
NAtIONA! SECUMItIES BXCRAMGE « . . .ot v v e tenee e et enn e et eae e et ae e iaeannns, ) 18109 |
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FOCUS REPORT ‘
Schedule |
page 3

17. Respondent is a member of the Securities Invesior Protection Corporation
(enter applicable code: 1=Yes 2=No) | ™ 2  |8111]

18. Number of branch offices operated by respondent ... .............cceeeeeeneriemnmeieenenenennn [0 |s8112]

19. (a) Respondent directly or indirectly controis, is controlled by, or is under
common control with, a U.S. bank

(enter applicable code: 1=Yes 2=No) | 2 [8130]

(b) Name of parent or affiliate li“ 31J
(c) Type of Institution |8132l

20. Respondent is an affiliate or subsidiary of a foreign broker-dealer or bank
(enter applicable code: 1=Yes 2=No) | 2  [8113]

21. (a) Respondent is a subsidiary of a registered broker-dealer
v (enter applicable code: 1=Yes 2=No) [ 2 [8114]

(b) Name of parent i {8116 |

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer
(enter applicable code: 1=Yes 2=No) | 2  [8115]

23. Respondent sends quarterly statements to customers pursuant to
10b-10(b) in lieu of daily or immediate confirmations:

(enter applicable code: 1=Yes 2=No)* | 2 [8117]

24, Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed
Securities Done by Respondent During the Reporting Peried ... ................cccennn... [ $ -0- [8118]

*Required in any Schedule I filed for the calendar year 1978 and succeeding years
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